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THIS MORTGAGE ("Security Insuraent") is given on . January 30, 1997 . The mortgagor is
A - 1 s | ]
Richard Carter, A Single Indauduﬂ) Lex W‘IGJ Vst

b

("Borrower”). This Security Instrument is given to

THE PROVIDENT BAMNK ‘

an Ohio Banking Corporation '
which is organized and existing uader the laws of The State of Ohic , and whose
addressis 1 E FOURTH STREET, CINCINNATI, OH 45207 ,
47Lender™). Borrower owes Lender the principal sum of

One Hundred Six Thousand Two Hundred Fifty and no;/ 1.5

| Dotlars (U.S. $ 106,250.00 8
This debt 15 evidenced by Borrower's note dated the samc date as this Secviy Instrument ("Note"). which provides for
monthly pavments, with the full debt. if not paid earlier, due and payable on February 20, 2027 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interers. advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's oo~ coants and agreemwents under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey to Lender the following
described property located in Cook ‘ County, [linois:

SEE ATTACHED EXHIBIT "A"

| “ ' 3:-.-’.:_’3';__“
Matlons Title Agency of fifinels, foe. ousal
246 E. Janata Blvd. Ste. 300

Lombard, IL 60148

%-‘awl

which has the 2ddress of 36 North Lotus Street, Chicago {Strece, Ciyl.
Hlinois 60644 [Zwp Code] {"Property Address”);

-Single Family-FNMA/FHLMC UNIFORM
MNSTRUMENT Form 3014 9/90 : ;
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LOTS 31 AND 32 IR ELOCK 5 IN CRAFTS ADDITION TO AUS‘TIKVILLE,‘ A SUBDIVISION OF THE WEST

36 1/4 ACRES OF THE SOUTH 43 3/4 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

9, TOWNSHIP 35 NORTH, RANGE 13, EAST OF TEE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ‘ : ‘
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements. appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

- Instrument. All of the foregoing is r2ferred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands. subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

L. Payvment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intetest on the debt evidenced by the Note and anry prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject 10 applicable law or 1o a written waiver by Lender. Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum {“Fuads™) for: (2) yeardy taxes
and assessments which may anain priority over this Security Instrument as a fien on the Property; (b) yexrly leasehold payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {c) yearly @or.gage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of par-groph 8, in Feu of the payment of morigage insurance premiums. These jtems are calfed “Escrow ltems.”
Lender may. at any tiwoe, solfect and hold Funds in ap amount not to exceed the maximum amount a lender for 2 federally
related morgage loan muy roquire for Borrower™s escrow account under the federal Real Eiate Settlement Procedures Act of
1974 as amended from time 12w, 12 U.S.C. Section 2601 ef seq. ("RESPA”™), unless another law that applics to the Funds
scts 2 lesser amount. If so, Lends: ‘nay, a1 any time, coliect and hold Funds in an amount not 1o exceed the lesser amownt,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance v ith-applicable law, !

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fems. Lender may not charge Borrower for holding and applying the Funds. anzually analyzing the escrow account, or
vezifying the Escrow lems. unless Lender pays Borrowir interest on the Funds and applicablc law permits Lender to make such
a charge. However. Lender may fequire Borrower 1o puia one-time charge for an independent real estate tax reporting service
used by Leader it comection with this loan, unless appticaile Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid. Lender shall pot Y required 10 pay Borrower any interest or eamings on the Funds,
Borrower and Lender may apree m writing, howcver, that intecer. chall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing crelits 2nd debits to the Funds and the purpose for which cach
debit o the Funds was maie. The Funds are pledged as additional secus'tv ‘or all sums seeured by this Security Instrument.

If the Funds held by Lender exceed the amotuits permitied to be beid - applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the, amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Rorrswer in writing. and. in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower stal! make up the deficiency in no more than
mwelve monthly payments, at Lender’s sole discretion. - :

Upon payment in full of all suts secured by this Security Instument, Lender stall prompily refund to Borrower any
Funds held by Lender. 1f. under paragraph 21, Lender shall acquire or sell the Property, Léni'er, prior to the acquisttion or sate
of the Property. shall apply any Funds held by Lender at the time of acquisition of sale 2s 2 credit a painst the sums secured by
this Security Instrument. :

3. Application of Payments. Unless applicable Jaw provides otherwise, al} payments received b Y.ender under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note: second, to amounts pay.bic snder paragraph 2:
third. to imcrest duc: fourth. to principal due: and last. to any [ate charges dne under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions antributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if sot paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall prompily furnish to Lender alf notices of amounts to be paid under this paragraph.
I Borrower makes these paymerts directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner acceptable 1o Eender: (b) contests in good faith the lien
by, or defends against enforcement of the fen in, legal proceedings which in the Lender's opinion operate 10 picvent the
enforcement of the lien: or (c) secures from the holder of the lien an agreememt satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
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} | this Security fnstrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 12ke one or
- wore of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
flnods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject i Lender’s approval

- whick shall not be unreasonably withheld. ¥f Borrower fails to tnaintain coverage described above, Leader may. at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall incfude a standard morntgage clanse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender 2! receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower. !

Ugless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restaration or
Tepair is not economically feasible o1 Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this S2cunty Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a ootice from Lender that the insurance carvier has offered to senle a claim, then
Lender may collect 1h irsurance proceeds. Lender may use the proceeds to repair or resiore the Property or 10 pav sums
secured by this Security Irstoiment. whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Boirerser otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monwlily payments referred 1o in paragraphs I and 2 or change the amount of the paymems. If
under paragraph 21 the Property is »guired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage 10 the Propety prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition. :

6. Occupancy, Preservation, Mainfenan e 238 Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish. and usc the Propzity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occey v Property as Borrower's principal tesidence for at least one year after
the date of occupancy, unless Lender otherwise agress i writing, which consemt shall not be unreasonably withbeld, or umless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property. allow the Propenty 10 deterioraic, or commit waite on the Property. Borrower shall be in default if any forfeimre
action o1 proceeding, whether civil or eriminal, is begun that i1 Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Serarizy Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by cavsiny, the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiture of the Bemower’s interest in the Property or other material
impairment of the lien created by this Security Instrumemt or Lender’s sccuriry. interest. Borrower shall also be in default if
Borrower, during the loan appiication process, gave materially false or inaccur ste fuformation or statements 1o Lender (or failed
to provide Lender with any material information) in commection with the loan evidirzad by the Note, including, but oot limited
10, representations concerning Borrower's occupancy of the Property as a principal vesidense. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower azgtires fee title to the Property. the

- leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes”s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrament. or thers is 2 legal procesding that may significantly affect Lender’s rights ir the Property (such as a
proceeding in bankruptcy. probate. for condemnation or forfeiture or 1o enforce laws or regulation<i, “3en Lender may do and
pay for whatever is necessary 1o prowect the valae of the Property and Lender’s rights in the Properry ~Lender's actions may
include paying any sums secured bv a fien which has priority over this Sccurity Insirument. appeasi<®in court, paving
reasomable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action uader this prragraph
7. Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres 10 other 1émms of payment, these amounts shall bear mterest from the
dae of disbursement at the Note rate and shall be payable. with imerest, upon notice from Lender to Borrower requesting
paymen.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mongage inswrance in effect. If, for any reason. the
morigage inswrance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required to

3
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oblain coverage substantially cquivalent to the mongape insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insarance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substamially equivalent morigage iasurance coverage is not available. Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 1o
be in effect. Lender will accept, us: and rewain these payments as aloss reserve in lieu of morigage insurance. Loss rcserve
payments may no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment berween Borrower and Lender or applicable law,

9. luspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemmation or other waking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event ¢ a toal taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then duic. with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prcoero: iminediately before the taking is equal to or greater than the amount of the sums secured by this
Security lnstrument immedar_ty before the taking. unless Borrower and Lender otherwise agree tn writing, the sums secured by
this Security Instrument shal. v veduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immryztely before the 1aking, divided by (b) the fair market value of the Propenty immediately
before the 1aking. Any balance shzli be paid o Borrower. In the evenr of a partial taking of the Property in which the fair
market vatue of the Property immediae’'y Yefsre the 1aking is less than the amount of the sums secured immediately before the
t2king, unless Borrower and Lender otherwise 2gvee in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instument whether or ot the sums are then due.

If the Propcrty is abandoned by Borrower, o¢ if, after notice by Lender 1o Borrower that the conderinor offers 1o make an
award or settle a2 claim for damages, Romrower fails 1 respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect 2nd apply the proceeds, « 1is option, either to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then duc’ '

Unless Lender and Borrower otherwise agree io wrillig ~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Warver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security lnstrusient gramed t7 fendet to any successor in interest of Borrower shali
Dot gperale 1o release the liability of the original Borrower or Borrower's-successnrs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tire for pavment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of amy demand medr-hy the original Borrower or Borrower's
SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy 7Gah! not be a waiver of or preclude the
excrcise of any right or remedy. ‘

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The suvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. sibject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowsr wha co-signs this Security
[nstrument but does not execate the Note: (a) is co-signing this Security Instrumen: only to mortgaze - grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b} is not personally obiiguted 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. raodify. forbear or
make any accommmodations with regard to the terms of this Security Instrument or the Note without thar Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subiect 1o a law which sets maximum foan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied liviits, then: (a) any such loan charge shall be reduced by the amoum necessary 1o reduce the charge
%o the permitted limit; and () any surms already collected from Borrower which exceeded permitced limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the roducnon will be treated as 2 partial prepayment without any
prepavment charge under the Note,

14. Nutices. Any notice to Borrower provided for in this Sccumy Tostrument shall be given by delivering it or by mailing
it by firsi class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrcwer designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

@’-GR(R.) 9592 0t - Pagetof b Form 3014 9/30

63046

]
[]

~y .
e




B |
UNOFFICIAL COPY |




|

UNOEEICIAL COPY

Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Aay notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law: Severability. This Security Instrument shall be govemned by federal Jaw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provisfon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provzsnons of this Security Instrument or the Note which can be
given effect withcut the conflictme provision. To this end the pmwswns of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Bormrower shall be given onc conformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borower notice of accelération. The notice shall provide a period of not
less than 30 days ron: the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this
Security lostrument. 17 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securicy “psirument without further notice or demand on Borrower.,

18. Borrower's Rigb? fo Reinstate. If Borrower mects certain conditions. Borrower shall bave the right to have
enforcement of this Security ‘tnuimument discontinued at any time prior 1o the cardier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale. of the Property pursuant 10 amy power of sale contained in this
Security Instrument; or (b} entry of i judgment enforcing this Security lastrurnent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vnder this Security Insirument and the Note as if no acceleration had occurred: (b)
curcs any default of any other covenants or agreements: (¢) pays all ‘expenses incurred in enforcing this Security Instrument.
including, but not Jimited to, reasonable attoineys’ fees: and (d) takes such action as Lender may zeasonably require 1o assure
that the lien of this Security Inscument, Lender s riihts in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall conmtinue unchanged. Uron reinstaiement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective & 15 no zcccfcmmn had occurred. However, this right 10 reinstate shall
oot apply in the casc of accelerasion under paragraph 17, |

19. Sale of Note; Change of Loan Servicer. The Noteoor 2 partial interest in the Note (together with this Security
Insttumeent) may be sold one or more times withowt prior notice i forrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under ti:é Twte and this Security Instrument. There also mav be one

~or more changes of the Loan Servicer unrelated to a sale of the Note. Ifther> is a change of the Loan Servicer, Borrower will be

given wnitten notice of the change in accordance with paragraph 13 abovs <ud apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address zo which payments should be niade. The notice will also contain any other
information required by applicable Taw.

20. Hazardous Substauces. Borrower shall not cause or permit the presence, vic. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, mor allow anys = zlse to0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl ‘ot apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thai are generally recognizzad o be appropriate to normal
residential uses and 1o maintenance of the Propetty. - .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agancy or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or reguiaicry authority, that
ay removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
aJl necessary remedial actions in accordance with Environmental Law.

As used in 1his paragraph 20. "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volutile solvents. materials containing asbestos or formaldehyde. and radioactive matertals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower”s breach
of any covenamt or agreement in this Security Instrument (but not prior to acceleration onder paragraph 17 mpless
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applicable law provides otherwise). The notice shall specify: (a) the defanli; (b) the action required to cure the defantt:
{c} a date. not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(d) that failure to cure the defanlt on or hefore the date specified in the notice may resalt in acceleration of the sums
secured by this Secutity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
nform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
son-existence of a default or any other defense of Borvower to acceleration and foreclosore. If the default is not cared on
or before the date specified in the notice. Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without furiher demand and ‘may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incnrred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attorueys’ fees ard costs of title evidence. !

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument f
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestea :xcmplion in the Property.

24. Riders to #3is Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrumeit. the covenanms and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreeruts of shis Security Instrument as if the ndcr(s) were a part of this Security instrument.

[Cbccl. apphcablc box{es!y

L X Adjustable Rate Ride: | Condominium Rjdcr 1-4 Family Rider
Graduated Payment Kidur Plammed Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Ioprovement Rider Second Home Rider

VA Rider Otheris) [spccify}

BY SIGNING BELOW. Borrower zccep.s and agrees 1o the terms md covenants contained in this Security Instrument and
in any rider(s) executed by Borruwer and recorded with it.

e ~ ’/f J’{ifi (/Wé 3 (Seal)
m ,(‘)[L{/\_ Ri ;ﬁard Cal}ter -Borrower
/ - ;

~Z/A (Seal)
‘ “Borrower
(Scal) — / (Seal)
~Borrower -Barrower
' STATE OF ILLINOIS, o County <s: L. ﬂ)r
L ~Two \N_ﬁ,l ‘S J‘M ] Notary Public in and for smd courtv and state do hereby cerntify
that  Richard Carter, A Single Indivi dual sl
' 4 TN vy
e M0l (i
L2
, personally kpown 1o me to be the same perszii(s) whose name(s) L
subscribed 1o the foregoing instrument. appeared before me this day in person, and acknowledged that  he/ she L33
signed and delivered the said instrumentas~ his/her  frec and voluntary act. for the uses and purposcs mm:m set forth, -

Given under my hand and official seal, this ‘ day of

o ane (¢ §

Jeerd M

Notary Publc

!
!
[
i

“CFFICIAL SEAL”
Katey Walsh
\ow} Pubhc, State of Dlinois
. Comnissica Expires Jene 27, 1598
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AP# CARTER R 1L34 1-4 FAMILY RIDER IN# 3-059-359

Assignment of Rents

THIS 14 FAMILY RIDER is made this 30th day of January, 1997 ., and is
incorporated into and shall be deemed to amend and ‘supplement the Mortgage. Deed of Trust or Secunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bomrower”) to secure
Borrowers Noteto  THE PROVIDENT BANK, an Ghio Banking Corporation

{the
“Lender”) of the same date and covering the Property described ip the Security Instrument and {ocated at:

36 North Lotus Street,Chicago,IL 60644
[Property Address}]

1-4 FAW..Y COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Bor.ovrer and Lender further covenant and agree as follows:

A, ADDITICWA). PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property describeo intw: Security instrument, the following items are added to the Property description,
and shall also constitute th 2 Property covered by the Security Instrument: buiding materials, appliances
and goods of every natu.e v natsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Proparty, including, but not limited to, those for the purposes of supplying or
distributing heating, cooliny, electricity, gas, water. air and light, fire prevention and extinguishing
apparatus, securlty and access ~on'rol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges. stoves, refrigeratos dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shadec, curtzins and curtain rods, attached mirrors, cabinets, panelling and
attached fioor coverings now or hereaftcr att.ched to the Property. alt of which, including replacements
and additions thereto, shall be deemed 12 be and remain a part of the Property covered by the Security
fmstrument. All of the foregoing together win t)e Property described in the Security Instrument (or the
leasehold estate # the Security Instrument is o7/ 2 (egsehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificzuon, unless Lender has agreed in writing 1o the
change. Borower shall comply with all laws, on.ﬁvancw reguiamons and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permilted by feders law Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Fioerty without Lender's prior written
permission. : o

D. RENT LOSS INSURANCE. Bomower shall maintain insurance ag1inst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORHOWER'S RIGHT TO REINSTATE" DELETED. Uniform Covena'#t 18''s deleted.

F. BOAROWER'S OCCUPANCY. Unless Lender and Borrower otherwise arre= in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Fropaily is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in <ftrCu

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lonaer 4ll leases of
the Property and all security deposits made in connection with leases of the Property.Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases ar.d *0 execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word Tease” shal'’moan
“sublease” #f the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 9/80:
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and revenues
(Rents’} of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lencer's agents to collect the Rents, and agrees thal each tenant of the Property
shall pay the Rents to Lender or Lender’s agents. However, SBorower shall receive the Rents until (i)
tender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i)
Lender has given notice o the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
onlylf Lender gives notice uf breach to Borawer: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the beneft of Lender only, to be applied 1o the sums secured by the Security
fnstrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property: (i) Borrower
agrees that each tenam o the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, alt Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attomey’s fees, receiver's fees,
premiums on receiver's bonds. repair and maintenance costs. insurance premiums, taxes, assessments
and other.charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’< ag2nts or any judicially appointed receiver shall be liable 10 account for only those Rents actually
received: a {vi) Lender shall be entitlad to have a receiver appointed to take possession of and manage
the Proper.y and collect the Rents and profits derived from the Property without any showing as to the
inadequacy (A th 2 Property as security. :

If the Reriis 74 the Property are not sufficient to cover the costs of taking control of and managing the
Property and i c'i=nting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Bo rev er to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represers 5d warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not-pe form any act that would prevent Lender from exercising #ts rights under this
paragraph. 1

Lender, or Lender’s agents c~a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Prop ity be’ore or alter giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially 3:;pointed receiver, may do so at any time when a defauft occurs. Any
application of Rents shall not cure or w.uve any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Projlerty shall terminate when all the sums secured by the Security
Instrument are paid in full

I. CROSS-DEFAULT PROVISION. boimacrs default or breach under any nole or agreement in
which Lender has an interest shall be a breac!: ur.dr.r the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrumziii. ‘

BY SIGNING BELOW, Borrower accepts and agres 510 1he térms and provisions comtained in pages 1
and 2 of this 1-4 Family Rider.

L~ (Seal)
Richard Carter -Bomrawer

(Seal)
-Borrower

(Seal)
-Borrower

L (Sea)
;‘ Joonower
AP# CARTER R 1134 1 ‘ IN# 3-059-359
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ADJUSTABLE RATE RIDER Lomvno. s -oss-3ss

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis3 0th  dayof January1397 ,and is
ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Ceed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to

c:he "Lender”) of the sam‘:endgt!ela% ggve%r?g tﬁe prope: r&’hlmnw in t;‘ee &5 P!nstPuTmIe%f‘and located
36 North Lotus Street.CLhrcago.ll 60644
[Property Address]
THE' NO7 E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MO?. 7HLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHA’ .G~ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CQENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower 706 Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an il interest rate of 9. 8500 %. The Note provides for changes inthe
interest rate and the monthly payr.e.s, as follows:
4. INTEREST RATE AND MONT 1LY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may changesnthe 20th dayd February20¢0 ,andonthatday
every six months thereafter. Each date or. wh.ch my interest rats could change is called a “Change Date.”
{8) The Index

Beginning with the first Change Date, my inwe- >t rate will be based on an Index. The “Index” is the
average of interbank offered rates for 6 month U.S| dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Joumnal. Thr, ma:t recent Index figure avaiiable as of the first
bé::lness day of the month immediately preceding the \nonth i in whnch the Change Date occurs is cafled the
“Current Index.”

if the index is no longer available, the Note Hoider will che ase a new index that is based upon
comparable information. The Note Holder will give me notice v m s choice.
{C) Calculation of Changes

Befcre each Change Date, the Note Holder will calcuate my new irferest rate by adding

Five and 1/4 percentage points {5 . 2500 %) to the Carrent Index. The Note Holder will

then round the resutt of this addition 1o the nearest one-eighth of one percer.age point (0.125%). Subject to
tg:ahmnsostated in Section 4(D) below, this rounded amount will be my new .nteres’. rate urtil the next

nge Date

The Note Holder will than determine the amount of the momhly payment that wou'J ba sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit ofthls calculation will be in(: new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 11.0C0" % or
lessthan 2@ 3500 %. Thereafter, my interest rate will never be increased or decreased on aviy §'.,¥2
ChangeDatebymorethan One and 174 percentage points { 1. 25¢ 0 %) fromtherate ol
‘nterest I have been paying for the preceding six months. My interest rate will never be greater than

5.8500 o My interost rate will never belessthan 9 . 5500%

®) Eﬂecnve Date of Changes

My new interest rate wil become effective on each Change Date. | will pay the amournt of my new
monthly payment beginning on the first monthly payment date aher the Change Date urttil the amount of my
monthly payment changes again.
(F) Notice of Changes i

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amourt of
my monthly payment before the effective date of any change. The notice will include information reguired by
law to be given me and also the telephone number of a person who will answer any question { may have
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial interest in Borrowert] all or any part of the Property or any interest
initis sold or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shafl not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the imended transferee as ff a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED iN THE WALL STREET JOURNAL)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condttion to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Mote and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay aft sums secured by this Security Instrument. i
Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowier.

BY SIGNING BELOW', Borrower accepts and agrees 1o the terms and covenants coritained in this
Adjustable Rate Rider. j

(Senl) z ‘ t—é»v/ %

Borrowsr Richare Carter Bormower

{Seal) ‘ {Seal)

Bortower . Borrower

LOANNQ. 3-059-3589
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