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This Assignment of Rents prepared by: ~ Jose 0. Torres

ASSIGNMENT OF RENTS

62512 <

' THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 3, 1997, between John C. Newman, Esther Ling and
\) Lance Friedman, whose address is 1450 N. Astor St, Civzago, L 60610 (referred o below as "Grantor”); snd
,.Fi'ﬁﬂafnnalmwlbﬂ.onﬁruve,mmelddrmh&m West Dempster Sireet, Morton Grove, 1. 60053
%(relaredto below as "Lender™). :

% ASSIGNMENT. For valushle consideration, Grantor sasigns, greds 8 conlimiing securly inferest in, and
ommeysbtenderd!of&mﬁoftﬁgh!.tﬂle,mmmmtﬂe&mmmmw

zpmpeﬂy located in Cook County, Siate of Wlinois: %
= See legal description aftached herelo and made spast hereot [
gme wam«mmmummdymuﬂm& Knox Ave., Chcano, L. 606281 The Real ‘!‘:::'

Property tax identification number is 13-22-303-048. 13-22-309-056 x

E DEFINITIONS. The foliowing words shall have the following meanings when used in this A5<ignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the atarm Commercial
Code. All references to doflar amourts shall mean amounts in lawful money of the United State< of America.

Assignment. The word ~Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

" Event of Defaull. The words "Event of Defaul” mean and include without fintitation any of the Events of
Default set forth below in the section titled "Events of Defauit”

Grantor. The word "Gramor® means John C. Newman, Esther Ling and Lance Friedman.

Indebiedness. The word “Indebtedness” means all principal and interest payable under the Note and any
" amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
" 1o enfarce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. _ :

~ Lender. The word "Lender™ means First National Bank of Morton Grove, its successors and assigns.
. Note. The word “Note® means the promissory note or credit agreement dated February 5, 1997, in the
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of Grantor for the purposes stated above.

No Requirement {0 Act. _ender shall not be required to dbanyofthefovegoi:sig acts of things, and the tact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lendes
&ny other specific act or thing.

shall

APPLICATION OF RENTS. All costs and ex incurred by Lender in conne::tiulnwtitht?w:_F-’rppe‘n‘.'}}fﬁ ]
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by #; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be a gm%mm All expenditures made by

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when due and otherwise performs aff the
gbligations sed upon Grantor under this Assignment, the Note, and the Related Documents, Lendes shalt
execute and deliver to Grantor a suitable satisfaction of this Assignment and suifable statements of termination of
any financing sta*oment on file evidencing Lender's security mierest in the Rents and the Property. Any
iermination fee raaured by law shall be pai by Grantor, if permitted by applicable law. K, however, payment is
made by Grantor, whether voluntanily or ctherwise, or by guarantor or by any thind partv, on the Indebtedriess and
thereafter Lender is forved to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar persgn under =, federal or state bankruptcy law or law for the relief of debtors, (b) by reasan of
judgment, decree or orier o any court or administrative body having jurisdiction over Lender or any of ]
operty, Or () by reasor o/ any settlement or compromise of any claim made by Lender with any claiman
mcluding without limitation C.aror), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assiynment shall continue to be effective or shall be reinstated, as the case may be,
notwi ing any cancellatior. uf this Assignment or of any note or other instrument of agreement
the indebtedness and the Proparty v.ii continue to secure the amount repaid or recovered to the same extent as
that amount never had been originall, received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relatiig tr e indetitedness or 1o this Assignment.
EXPENDITURES BY LENDER. If Grantor fajls to comply with any provision of this Assignment, or if any action or
oceeding is commenced that would mate/ialy affect’ Lender's interests in the P , Lender on Grantor’s
may, but shall not be reguired to, take a:iy artion that Lender deems a%opna:e.. y amount that Lender
expends in so doing will bear interest at the rate'p-ovided for in the Note from the date incurved or paid by Lendes
to the date of 1 ent by Grantor. All such expenses, at Lender's option, will sa)benayablemdanam. @)
be added to the balance of the Note and be apportior ed among and be payable any installment payments 1o
become due during either (1) the term of any applicabie ircurance policy or (1) the remainin term of the Note, or
{c) be treated as a balloon payment which will be due a1 payable a Note’s maturity, Assi also
will secure payment of these amounts. The ri provided for in this paragraph shall be in addition anlmwier
nd,chts of any remedies to which Lender may be entitled on 2.count of the defaut Any such action by
nagn not be construed as curing the default so as to bar Lence” from any remedy that it otherwise

DEFAULY. Each of the following, at the option of Lender, shall constizate an event of defau't ("Event of Defauit”)
under this Assignment: o
Default on Indebtedness. Failure of Grantor to make any payment wnin due on the Indebtedness.

liance Defsull. Failure of Grantor to ca:fpg with qﬂ other tern. obligation, covenant or condition
contained in this Assignment, the Note or in any e Related Documents.

False Statements. Any warranty, representation o statement made or furnisiea to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or mleading in any material
respect, either now or at the time made or fumished.

Defective Collateralization. ThisAi.s.gnmenta any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected securiy interest or &en) at
any time and for any reason. ‘
'Other Defsults. Failure of Grantor to comply with any term, obligation, covenart, or conditio: contained in
other agreement between Grantor and Laggr y ‘ gati a, i
Death or [nsolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
of Grantor's property, any assignment for the beneft of creditors, any type of creditor workout, o the
‘grtmencmn ofn;ny procee(%ng under any banksuptcy or insolvency Iawsgy Or against Grasitor.
Foreclosure, Forfeifure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial 2
proceeding, seff-help, repossession or any other method, by any creditor of Grantor or by any govermmental
cy against any of the Pr . Howevers, this subsection shall not apply in the event of a good faith
e by Grantor as to the valid‘% or reasonableness of the claim which 15 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. 1

Events Affecling Guarantor. Any of the preceding events occurs with respect to an Guarantor of any of the -
Indebtedness or any Guarantor d)u'as or be‘t,:ranes ir?oompetem, or revokes or dispmmyme validity of, or Habilty -
under, any Guaranty of the Indebtedness. ‘

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurlily. Lender reasonahly deems itself insecure.

.
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Lots 3 and 4 in Bleck 3 in E.L. Smith’s Addition to Irving Park, a
Subdivision in the North 1/2 of the East 40 acres of the West 1/2
of the Southwest 1/4 of Section 22, Township 40 North, Range 13,
East of the Third Principal Meridian, according to the Plat thereof
recorded July 12, 1871 as Document 104530, in Book 173 of Maps,
page 47 and rerecorded January 3, 1872 as Document 7672, in Book 1
of Plat page 13, in Cook county, Illincis.

ALSO

A part of Lot 2 in Block 3 in E.L. Smith’'s addition to Irving Park,
being the North 1/2 of the East 40 acres of the West 1/2 of the
Southwest 1/4 of Section 22, Township 40 North, Range 13, East of
the Third Principal Meridian, (except the East 5 acres) which part

of Lot 2 iz previously occupied by building structure and is more
particulariy described as follows:

Beginning at a gpoint on the South line of said Lot 2, which is 6.91
feet East from the Southwest cormer thereof and at the West face of
a brick building and Junning; thence North parallel with the West
line of said Lot 2, ard along the said West face of building, a
distance of 3.0 feet to_the Northwest corner of said building;
thence East along the Ncrih face of said building, a distance of
25.23 feet to another corner of said building which is 2.75 feet
North from said South line of Tot 2; thence South parallel with
said West line of Lot 2 and along an East face of said building, a
distance of 2.43 feet to an angle in said building which is .32
feet North from said South line of (ot 2; thence East along another
North face of said building, a distanca of 21.97 feet to ancther
corner of said building which is .26 “eet North from said South
line of Lot 2; thence South parallel with-said West line of Lot 2
and along the East face of said building, a distance of .26 feet to
said South Line of Lot 2, and thence West alcng a South line of Lot

2, a distance of 47.20 feet to the point of begraning, all in Cook
County, Illinois.
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