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This Morigage prepar 1. Dioidsls’SOLUMBIA A~
° S4BV 550N, Harlom Ave Ir&ﬁl g)ﬁf’ SECY

Ci\lcagoh.au‘asa RE

n’ uRTGAGE

THIS MORTGAGE 1S DATED JANUARY 23, 1997, beiween Pater Sremac and Karen C. Kuczak, (NKA Karen C.
Sremac), hushand and wife, joint tensnts, whose addiers is 7743 West Talcolt Avenue, Chicago, . 60631
{referred 10 below &s "Grantor™); and Columbla National Sur’x of Chicago, whose address Is 5250 N. Harlem
Avsnus, Chicago, I. 60656 {referred 0 below as “Lender™).

GRANT OF MORTGAGE. For valushle consideration, Grantor n0rg?g2s, warrants, and conveys to Lender .nw
of Grantor’s right, title, and intersst in and to the following described real propinty, together with all existing of
schsequently erected or affixod buildings, improvements and fixtures: all” wsnents, rights of way. and
sppurtencoces; all water, water rights, watercourses and ditch rights (inclading siock m utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incliding without limitation
l!lmmmds oil, gas, penthermal and similar matiers, bw!odinﬁonk(:oumy, Jtxe of Wnois (the "Real

Proveny’y nlurea# G SEGL
10T &4 N GEORGE C (1] FIELD TALCOTI' RIDGE ADDITION TJO. CHICAGO, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 N)HTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLIIGIS. ACCORU S TO THE PLAT
THEREOF REGISTERED AS DOCUMENT 996636, IN COOK COUNTY, RLLINOIS

The Real Property or its address Is commonly known as 7743 West Talcott Avenue, Chicago, It 60631, The
Real Property tsx identification number is 12-01-122-003.

Grantor presently assigns to Lender all of Grantor’s right. title, md interess in and 1o all lexses of the Propesty and
all Reats from the Property. ln addttxon, Grantor gnntstoLazdcraUmfom Commercial Code security interest n
the Personal Property xd Rents.

DEFINITIONS. The following words shall have the following meanings when used i this Morigage. Terms not

896861 0L

. otherwise defined in this Mortgage shali have the meanings attributed 1o such terms in the Uniform Commercial

Code. All references 1o dollar smounts shall mean amounts in Lawful money of the United States of America.

Borrowss. The word "Borrowes” means each and every person or eutity signing the Note, incfuding without
Emitation Peter Sremac and Karen Sremac.

Credit Agreoment. Th: words "Credit Agreement™ mean the revolving line of credit agreement dated Jamuary
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23, 1997. between Lender and Borrower with a crecdit Emit of $44,000.00. together with all repewats of,
extensions of, modifications of, refinancings of, comsolidations of, and substitutions for the Credit Agrecment.
The maturity date of this Mortgage is fanuary 28, 2002. The interest rate 30 be applied to the outstanding
accouns belance shall be at a rate of 8.250% per sanum.

Existing indeltedness. The words “Existing Indebtedness” mean the indcbtedness described below i the
Enisting Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means any sod all persons and entities executing this Mortgage, ncluding
without limsitation alf Grantors named shove. The Gruntor is the morigagor under this Mortgage. Any Graotor
who signs this Mortgage, but does not sign the Credit Agrecment. is signing this Mortgage oaly to grant and
convey that Graator’s interest in the Real Property and to grant a security interest in Grantor's iaterest in the
Rents and Persoor! PropcﬁytoLmdcrandisnolpu.mmllylidalcmdcrtbeCmditAgxumucepta
otheswise provided )y conteact or law.

Guarantor. The win' *Guarantor” means aod includes without limitatiom each aod all of the guarantors,
sureties, and accommog7iion partics in connection with the [ndebtedness.

improvemonts. The wori “lmprovements™ means aod includes without limitation all existing ad Future
mprovements, buildings, smibires, mobile bomes affixed oa the Real Property, facilitics, additions,
replacements and other constructiza o the Real Property.

indebtedness. The word "Indebteciaiss’ means all principal and interest payable under the Credit Agreement
snd sy smoants expended or advanced by Lender to discharge obligations of Grantor or expenses mocurred

By Lender 1 anforce obligations of Grantu« wrler this Mortgage. topethes with interest om such amousts as
provided in this Mortgage. Specifically, withwo Simitstion, this Morigage secures a revolving fine of credit

mshdsmrtm!anumomummazzmmmummﬂblonmunddhm
Agresment, but siso sny future amounts wiich tender may advance o Borower under the Credit
mﬂm&nmmy(m)ymmmoddootmllonmehhcmmlﬂfmm
advance wore made as of the date of the axecuilo: of this Mortgage. The revoNing Bne of credit
mwummnBomwmh.r,':nomm!omaﬁamofh
Credit Agreament and Related Documents. Such sdvances may be made, repaid, and remade from Sme
himo,wﬁmwhohﬂhﬂonhﬁﬁou&lwm&wmumoMMMm
Inmudmgnonmmdaﬂxwormmoor:mmmmmlumm
mwwmm«mumm:mmwawmumhm
paragraph, shall not exceed the Credit Limit as providad in the Credit Ac.sentent. & is the Intention of
Grantor and Lender that this Mortgage securas the balance outstanding u/ides the Credit Agreament from
Sme 10 Sime from zer0 up 10 the Credit Limit as provided above and arry intav1ediate balance. Al no time
shall the princips! amount of indebtedness secured by the Morigage, not inc'uding sums advanced w0
profect the sscurity of the Mortgage, excesd the Cradit Limit of $44,000.0C.
w The word *Lender” mesns Columbia Natiomal Bank of Chicago, its saccessors and 7isigns. The
is the mortgagee under this Mortgage.
The word “Mortgage” means this Mortgage between Grantor sud Lender. and includes without
dderitati nﬂzdpmbmdmcmityinmmpmvisiommhingbtthMPmﬂyndRm
Pacsonal Property. The words “Personal Property” mean all equipment, fixtures, and other adticles of
FMmmmmmemntdmwmhrqﬁcrmhdordﬁudm&elal
;Wwﬂhlﬂmcsious,plm,ud:dditimm,dlmphccmmtsof.mddlmhsﬁmﬁmsfm. my
such property; and together with all proceeds (inchuding without limitation afl imsurance proceeds and
refonds of premiums) from any sale or other disposition of “he Property.
Property. Thc word "Propesty” means collectively the Real Property and the Personal Property.

fleal Property. The words “Reai Property” mesn the property, interests and rights described sbove i ihe
*Grant of Mortgage” section.

feiatad Documents. The words “Related Documents™ mean and include without limitation all promissory
motes, credit agreements, Josn agrecments, epvironmenta! agreements, guarantics, security agreements,

A_———“
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morigages, doeds of trust, and all other instruments, agracmmtsinddocumts. whether osow or hereafter
existing, execmted in connection with the Indebtedness. :

" Rents. The word “Rents” means all present and future rents, revenucs, income, issues, royaltics, profits, and |
' other benefits derived from the Property. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL |
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY UENS, EXCEPTING SOLELY TAXES !
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT |
SECURED HEREDY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ]1
GRANTOR'S WAITRS. Grantor waives all rights or defenses arising by reason of aoy “one action” or
“anti-defclency” law. or any other law which may prevent Lender from ging any action ;ﬁ’:f:glnc‘v’xmm'f?;,

including a claim for & ficiency to the extent Lender is otheswise entitled to a clum for deficiency,
gil?a.‘ commencement ¢« vompletion of any foreclosure action, either judicially or by exercise of a power of

REPRESENTAVONS AND WARRANTIES. Graotor warmants that: (a) this Mortgage is executed at
er’s request and oot at the remest of Lendey; (b} Grantor bas the full power, nght, and authority to enter
this Mortgage and 1o hypothe =ic the Property; (c) thucxﬂcﬁn'ons of this Mortgage do not coaflict with, or
1in a defrull under any agreement ¢ other instrument binding Grantor and do not resnlt in 2 violation of
y law, regulation, court decres or orde: spplicable to Grantor; (d) Grantor has established adequate mesns of
from Bomrower or a continning basi-. information about | er's financial condition; and (e) Lender
no represeatstion to Grantor abntt Borrower (mcluding without limitation the creditworthiness of

£l

bas
Borrower) ‘
PAYMENY AND PERFORMANCE. Except as wtherwise provided in this Mortgage, Bosrower shall pav (o Lender

all Indebtedness secured by this Mm‘lﬁge as it becumes ‘due. and Borrower and Gramtor shall strictly perform all
thexr respective obligations under this Mortgage. -

POSSESSION AND MAINTENANCE OF THE PROPE/(TY. Grantor and Borrower agree that Grantor's possession
g use of the Property shall be governed by the following provisions:

Possession and Usa. Tntil in dzfault, Grantor may sirain in possession and comtrol of and operate and

manage the Property and collect the Rents from the Property. ,

Duty to Maintaln. Grantor shall maintain the Property in tenant-o). ~ondition and prompt] orm all repairs,

replacements, and maintznance pecessary to preserve its value. prompty pert.

Harprdous Substances. The terms “hazardous waste,” “hamrdous sudstance,” "disposal,” "relesse,® and

“thrextened release,” as used in this Mortgage, shall have the saae restungs as set forth in the

Comprehensive Environmental Response, ion, and Lishility Act ¢7 1980, a5 smendad, 42 U.S.C.

Section 9601, of seq. ('CERCLA",‘ the S Amendments and cestion Act of 1986, Pub. L. No.

99499 ('SAR:Q, s Hazardous Materials Transportation Act, 49 U.S.C, Sectior (801, et seq.. the Resource

Cooservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appti:abie state or Federal laws,

fules, or regulations ndo?tcd pursuant to any of the foregoing. terms “hazardous ‘vaste® and “bazardous

substance” shall also include. without limitation, petroleum and petroleurn by-products or ~=v fraction thereof

snd ashestos.  Grantor represents and warrants to Lender that: (a) During the period of (Grarlor’s owncrship

of the Property, there has been no use, gemeration, mmmufacture, storage, treatment, oymaral. release or

threatened release of any hazardous waste of substance by any person on, nder, about or frou % P, 3

(b} Grantor has no knowledge of, or reason o helicve there has been, cxcept as previously Zie to

and a&no‘wlodgaig Lender in wniting, (1) any use, generatioan, munufacture, soufc, treatmure. -Jdisposal,

release, or threaten m!meofm&ghmrdm-mormh&mon, under. about or mmd:c_Pmpc;:yb{in

any prior owners or occupants of Pmp:‘?or (ii) any actual or thrextened htigation or claims of an d

by any person relating to such matters; (c) Except as previously disc to and acknow by

Lender in writing, (i) aciher Grantor nor any tenant, contractor, agent or other suthorized user of the

shall use, geaenate, mamufacture, store, ireat, dispose of, or rclease any Sazandous waste or substance on,

wodes, abogt or from the Propasty and (i) any such activity shal) be conducted i compliance with all

applicable federal, state, and Jocal faws, r ons and ordinapces, mclnding withous linstation those laws, 3o
, and ordinances described shove. Grantor authorizes Lender its ageots to enter upon the -

Property 10 make such inspections and tests, 3t Granlor's ex ., a5 Lender may deem appropriate to -1

determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by o)

Leader shall be for Lender's puiposes only and shall not be construed to ¢reate any responsibility or liability F§]

ou the part of Lender 10 Grantor or to any other person.  The representations and warmaatics contained herein )

are based on Grantor's due diligence in investigating the Pmpcrt{ for hazzrdous wastc and hazardous W

substances.  Grantor hersby  (a) releases and waives any futwre ¢ agsinst Lender for indemmity or

:

coutribution in the event Grantor becomes liable for cleanup or other costs under any such laws, aod (b 5
agrees to mdemnify ad hold harmless Lepder against sny aod all claims, losses, Liabilities, ™
penalties, and ex which Lender may direcily or indirectly sustain or suffer resulting from a & of

this section of Mortrage or as a consequence of any use. generation, mammfacture, storage. ,
nhmwwmmgpﬁmtoﬁmm'smmmfymminmhﬂpm, or nat

i
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the same wis or should have been known to Grantor. Thepmvmonsoflhm section of the Mortgage.
clding the obli to idemuify, shzllmmvemcgmtofthelmwbmdmmdthem:sfxuonn!

reconveyance of the lien of this Mortgage and shaf! nct be affected by Lender's acquisition of any isterest in
the Property, whether by foreclosure or otherwise.

mwm; Grantor shall oot cause. conduct or permit any nuisunce nor commit, permul, orsufferllahye
stripping of or waste on or to the Property or any portion of the Property. W:thomlmnlm the generality of
I;?nmg Grantor will not remove, or grant to any other party the right to remove, uy tmber. minerals
(including oil and gas), soil. gravel or rock products without the prior written consent of Lender.
Removal of Improvements. Grantor shall not demclish or remove any Improvements from the Real Property
mthm!h:pnorwnltmcomm!ofLmdcr As a conditioa to the removal of any [ ements, Lender may
Grantor to make wmmangements satisfactory to Lendder to eeplace sach [mprovements with
hpmvcmmm of at least equal value,
Lender's Right 10 Enter. [eoder and its agents and tatives may enter Property of alt
reasonable uﬁwmmd:ohmdcrs interests m!lt?mmspact ugnm of Grmtor's
compliince with s terms and conditions of this Merngaze.
mmmrnvmmnw Gragtor kall pro comply with all taws, ondinances, and
regulstions, now or bricafler in effect, of all governmental nmhontm a?;gb zzmcor of the
Property. Gmnvrmmmgoalfmhm)mhw onlinance, orreguh!lonand\mtho compliance
ﬁrmgnypmmuhng, Jac' chr sppeals, 30 long as Grantor has ootified Lender i writing prior o
doing 30 md 30 fong as, swlcopmmn Lender's interests in the Property are not jeopardized.
uym tmmp"stubquncxcmrvoraamyboud reasonably satisfactory to Lender, ko
protect Lender’s nterest.
Duty to Protect. Grantor apisis neither to abandon mx leave unattendad the Property. Grantor shall do all
other acts, in addition to those acts et forth above in this section, which from the character and use of the
Pmmtymrmblymxytop.o’xtuxlpmcthe?mpcﬂ}

OUE ON SALE - CONSENT BY LENDER. Lender mav, at its option, declare immediatcly duc and payable all
sorms secured by this Mortgape upon the sale or tras'er, without the Lender’s prior written consent, of all or any
part of the Real Property, o any interest in the Real Mropeity. A "sale or transfer” means the couveyance of Real
Property or any right, title or interest therein; wheader legal, beneficial or equitable; whether volumtary or
imvoluntary; whether by outright sale, deed, installment sale contract, land contract, coatract for deed, heasebold
imterest with a term greater than three (3) years, bease-option coruict, or by sale, assignment. or transfer of any
beneficial mterest in or to any laad trust Bolding title to the Real-roperty, or by any other method of comveysnce
of Real Property intzrest. If anv Grantor is a corporation. partnessbipor limited Liability company, transfer also
includes any change in ownership of more than twenty-five pexent (25X ) of the voting stock, partnership islerests
or limited liability company interests, as the casc may be, of Srantor. Hocver. this option shall aot be exercised
by Lender if such cxercise is prohubited by federal law or by lilinois law.
Lﬁ AND LIENS. The following provisions rclating to the taxes and hiens <o -the Property arc a purt of this
ge.

Payment. Grntor shall pay when doe (and in all events prior o delmqucncy) al romes, pntyron taxes, special

taxes, assessments, water charges and sewer service chanes levied agmmtoronuour' Property,

and shall when due all ¢ msforwortduucmorforiemcesmnd:mdtxu\hwulﬁnmshedhme

ﬂnmrdnllmunmthcl’ free of al! liens having priority over or equii i the interest of

Lender wnder this M , X for ien of taxes and assessments pot due, ex for the Existing
Indebiodness referred to below, and except as otherwise provided in the following pln;rg

l-t‘lgntocmm. Grantos may withhold payment of any tax, assessment, or claim in connectior =ith a
m’erthcobbglnon!opay,solon as Lender’s tnterest in the Property is aot jeopardizat. 't a
arises of is filed as 3 result of nonpayment. Grantor shall within fifteen (15) days after the bien arises o, if &
bien is filed, within fifteen (15) chysaheertorbasnm:ccofthe filing, secure thed:schargc of the hem, or if

M%metmmmwmauﬁcsmtmmmm or other socarity

stysfactory 60 Lesder in an amount sufficrent to discharge the lies plus any costs and sttorneys’ faes or other
charges that could accrue as a result of a foreclosure or ale under the lica. [a sy contest, Grantor shail
defend itself and Lender and shall satisfy any adverse jud t before enforcement against the Property.
Gruotor shall mame Lender as an additional obligee any surety bond fumnished in the comtest
proceedmgs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of peyment of the
taxes or assessments and shall suthorize the appropriate gmmmtaloﬁcnjlodchvcrtoLmdcrtulyw
8 written statemnent of the taxes and assessments against

Notice of Construction. Gnmorsh:ﬂnoufyLmicrnlas:t’ncm(IS)dnysbefmn work is commenced,
any services are fanished, or any materials are lied to the Property, if any mechanic's lien, materialmen's
henorodzrlnncunldbemtdonxcmmt the work:. services, or matenals. Gmm:wﬂumnreqm
ofLﬂﬂﬁfwmhblmdﬂﬁvmmmth)blmdwﬂmemndmﬂpy&cm

:{HOPER‘IY DAMAGE HSURANCE. The following provisions relating to iesuring the Property are s part of this
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Mainienance of Insurance. Grantor shall procure and maintain policies of fire incurance with standard
extended coverage mdmmtsmarcphccmmtlnssforthcﬁﬁlmnmblevdmmcrmgan

cnnnnsmthckd?mpcnymmamnnmmfﬁmmwwmd:gmt:unofmyoomsmmchnscmd

mngageedamem ﬁwrof Lender. Policies shall be writtza by such

udmsmhfmasmybe ly le to Lender. Gmdnudenm:olmdamﬁmsof
cavermge from each insurer containing a stipulation that coverage will not be cancelied or diminished without
gumimum of ten (10) days” prior written notice to Lender and not containing sny d:schxm:rofthcmmrs
lnhﬂnyforfalmem e such notice. Each insurance policy also shall incl anmdorsmpruwdmgﬂm
covenage im favor of mnnotbcmpmredmmyw:ybym act, omission or default of Grantor or any
other person.  Should the Resd at any time beco loam{‘mmmdmgmwdhylbebmmrof
,tchuiualEmwcmeg:mﬂ ‘ic )'aslq)eculﬂoodhmdm(?nnmrl.gmeswobummd
maintain Federal Flood Insurance, to such msurance 15 required by Lender and is or becomes
svailable, fotth.ctcfmOflhelmnmdfoﬂheﬂlﬂunpmdpfmwlhlmoﬂhelm. or the maximtm limut of
coverage that is svailable, whichever is less.

, n of Proceeds. Grantor shall prompily no I.md:rof to the P, . Lender
monnk:pn’.. cfloss if Grantor fails prm]sn wﬂhf]l‘n fifioen s.'IS) ys dzmcumhy. or not
l.mderssocmxy Lender may, at its clection, apply the proceeds to the reduction of the

pu}nm; hmaffeamg the , or the restoration and repair of the Property. If
Leader clects to “"‘epmceodstormnm rm,GmmMmrmrgplmthe
‘ mudlu;nmmmw.;mams&cmmmdm Lender shall, upon satisfactory proof of sach
‘ , pAy Or reixos: Grantor from the proceeds for the reasomble cost
1 szmxsnotmdefudzhevme. Any proceeds which have 6ot been disbursed within 180 days after their
tmplmdwh:chLmdahasnMcommmadwth;mpaxrmmsmanmofthchopertyshallbc:medfus!to
tol.w"AtmdcrthssMunme then to prepay accroed interest, and the remamnder, if
tpP wthcpnn((plbﬂmccofﬂn[nddudmss. If Lender holds any proceeds after
pymmt m full of the Indebtedness, sorls proceeds shall he paid to Grantor.

Wlmmll&l!e.Anm'xnu!mwznceshﬂlmurcmthcbeneﬁtofmdpasswme
purchaser of the Property covered c-m origage st an mxs!eesszleoro(basdchedmdcrthc
provisions of this Mortgage, or at asy toreclcswre sale of such

mpliance with Existing Indebledness. N'mgthepcﬂodmwhxchmyﬁumnglndchmdnssdmﬁbad
below is mn effect, compliznce with the insurance provisicas countained in the instrument evidencing soch
Existing stall constitute Liance wi mmnmccpmvnsnonsmmnnshlongage to the
extent conthm with the 1erms of this Mortgage would constitute a duplication of insurance requirement. If
myyrmaedsﬁummemmncebecomepaynhleonlou.hcmmonsmmm ge for division of
mlﬂﬂyoﬂytothztpomonoftheprm.odlsnotpaylblctolhc dey of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply witk o visiog of this Morgage, incloding any
obhgthtommtnnEnstmg Indebtedness i good standing as reguired ow or:fz:a actlonor ing is
commencad that would matenally affect Lender's witerests in the . f may,
%ﬂ%lwbemqumdto take any action that Lendes deems appropriate. Anvanmmtt!ml_mdercxgmdsmso

mﬂbmmmnﬂmnmmuvldedfurmthc&edil;ﬁemmfmmump'*lncnrredorpmd y Leades to
the ?y(.‘mmor All such expenses, at *s option., will (i)‘pmylhlcondcmrd (b) be
dddmthc the credit line and be apportioned among and be payable wita 74y mstaliment payments
o become due i:nha (i thclzrmofmy applicable insurance policy or (u)thm term of the Credit
Agreement, or () treated a5 2 balloon payment which will be due and payable at ‘nz Credit Agreement’s
maturity. This Oﬁgageﬂsowlﬂsacmepaymmtofthcseammmts. '!‘benghtspxm‘:dfmmthn h
shall be in sddition odwrnghrsormynmadlstowhchlmdunnyoecnuﬂedmacmtofthede
Any sech action lmé notbeoonstmedascmmgthedefmﬂtmlsmbmlmderfmcm remedy that

it otherwise have bad.
WARHMIW DEFENSE OF TIILE. Thcfoﬂowmgpmmmsmhungtoowmshpoﬂhop‘mpcnyan a part of this

Tltlo. Grantor warrants that: (I) Grantor bolds good and marketable title of record to the Property in fee
simple, free and clear of &] liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or fial title opinion
issoed in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor bas the full
right, power, and authority 10 execule and deliver this Morigage to Lender.

Defanss of Tile. Sx.bjmwth:cxcqmonmthcpm:ﬁnp above, Graotor warrants and will forever defead
e title to the Propesty a the lawful claims of In the event any activn or proceeding is

commenced that questions s tille or the interest of Lender under this Montgage, Grantor shall defend 5
theactimu(i_m'sextgnu Granlor may be the pominal party in such proceeding, but Lender shall be -
ml.itlm:;fnmci i g and 10 be represented in the proceeding by counsel of Lender's own 51
choioe, Grantor will deliver, or capse to be delivered, tol_mdsrsuchmmnmrs:slmdamqum Q
from time to time $0 permit such participation.

o

A

Compliance With Laws. Gﬂutorwmmth:ttthmpcﬁyandGmnmrsmofther ity complies with “‘
sll existing applicable laws, ordinances, and regulations of governmental autharities. perty g

EXISTING INDEBTEDNESS. The following provisions concerming existing indebtedness (the “Existing

Indebtedness™) are & part of tkis Mortgage. &

Exisfing Llen. The lien of this Mortgage securin, the Indebtedness may be secondary and inferior. The
obligation has the followmg payment terms: INTE ST ONLY MONTHLY. Gruntor expressly covenants and

/;
[




01-23-1997

UNOFFCIAL COPY ~

Loan No {Continued)

; s, agy defanlt undes the instruments evidencing such indebtedness, or ay t wnder any
socurity dovurnents for such indebtedness.
Mo Modification. Grantor sball not enter into sy s with the holder of any mortgage, Jead of or
other secarity agreement which has priority pverth'uﬂongfzwmchdmm is modified, acended,
exteaded, of renewed without the prior wnitten consent o . Grantor shall acither request mor accopt
say futzre advances under azy such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to crademnation of the Property are 8 purt of this Mortgage.
of Nt Procssds. If all or any part of the Property is condemned by eminent domain gs

or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any

of the net proceeds of the award be applied to the Indebtedness or the repair or restorstion of the

. The net proceeds of the award shall meun the sward after payment of ail reasossble costs,

axpenses, sad stiorneys’ fees incurred by Lender in comnection with the .

Proceedi f 'ny proceeding in condemnation is filed, Grantor shall sotify Leader i writing, and

Grantor guu',‘gynh msmthbkfmdwﬁzq obt:mthewmf

Grato: msy Be < aominal party in such proceeding, but Lender shall be eatitled t0 participate in the

g and to be-cozsesented in the proceeding by counsel of its own choice, and Grantor will deliver oc

mﬂ.&!’;ﬂddﬂmd'ﬂmmm as mav be requested by it from time 10 time o permit suck

i .

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
selating to govertanental taxes, fecs #>2 charges are a purt of this Mortgage:
Current Taxes, Fees and Chsryes.  Upos request by Lender, Grantor shall execute such documests in
-ddxﬁonlqthisMoﬂRgfeanduke#werotb«_mlmtsmquﬁwdbyLm(krwp_erfa:tmdooannm
Lendes's lien on the Property. Grantrs shall reimburse Lender for all taxes, as described below. together
with all expenses ipcurred in recording. porfeciing or continuing this Mortgage, mcluding without limitation all
taxcs, fees, documentary stamps. and other corsges for reconding or registening this Mortgage.
I{uﬁ- Tbcloﬂo:r]ilngshdlmstifu&r: m to which d;i;d sogtioﬂt:, ties: (s} ?b ;;miﬁc ?cx upon this type of
or Of AD of the tediyes, i 1S Mort s A tax on Borrower
ﬂmMWMMMmtftom;ﬂ@mhmedmmbythistypcof
Morigage; () & tax on this fype of Monigage chargrable against the Lender or the bolder of the Credit
Agreement: and (d) & specific tax on all or a1y portion of iix [ndebledness or on payments of principal and
interest onde by Borrower.

to pay, or sec to the payment of, the Existing Indebtedness aod to prevent any default oa sach
agrees o pa pay z -

Subsequerd Taxes. If any tax to which this scction appivs is edacted subsequent 10 the date of s
Mortgage, this event shall have the same effect as 0 Event of Ditoilt (as defined below), and Lender sy
exercise sy or all of its available remedies for an Event of Defant s provided below unless Grantor either
ia)pys@gm&fm.umddimqrm,urg)cmmcmas;'nvidadabovcilmeTuesd
section and deposits with Lender cash or a sufficient corporate suret boud or other security satisfactory
0 Lender. :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to #iis Mortgage a 2
security agrocment are a part of this Mortgage.
Securfty Agreemer. This instrument shall comstitute 1 security agreement fo the ex’cnt any of the
constitutes fixtures or other personal property, and Lender shall have sll of the rights of .\ sectred
the Uniform Commerciat Code as amended from time to time. s 00 i

Securfly interest. Upcn rum:y Lender. Grantor shall execute financing stalements i ovke whatever
ether action 5 requested by to perfect and cortinue Lender's secunty interest in ‘@ Rents and
Persomal Pre . Tn addition & recording this Mortgage in the real property records, Lemder may, st my
tine 2nd witheut further authorization from Grantor, file executed coun \ copimndméy. of this
Morigage as a financing statement.  Grantor shall reimbusse Lender for all expenses i .in perfectiag or

G0 continung this secority mterest. Upon default, Grantor skall assemble the Personal Property i a manncy and

() %@ placc rexmmbly convenient to Grantor and Lender ard make available to Lender within three (3) days

& sfter receipt of wntten dermand from Lender.

¢ Addresses. The muiling addresses of Grantor (debtor) and Lender (secured party), from which informmtica
(= concerming the security intirest grantad by this Mort ge may be obtained (each as required by the Uniform
.2 Commercal Code), are as stated on the first page of this Mortgage.
'R ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating %o further assurances aod
i -m-fact src a part of this Mortgage.
v Further Assurances. At sny time, and from time to time, upon request of Lender, Grantor will mmke, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender’s designoe, and when
by Lender, cause to be filed, recorded, refiled, or rerecordad. as the case may he, st suck mes
' in such offices sod places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security doeds, security agrecments, financing statements. comtinuation stalements, mstruments of further
. sssumanoe, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
| order to effectuste, complete, perfect, continue, mgmc () the cbligations of Grantor and Borrower
pdahCndnAgm,mmMonpg:,mdthe "ated Documents, and (b) the liens and security
wlerests crested by this Mortgage on the mpm{,whedmnow_mvmdorbemner ired by Grantos.
Unless prohibitad by law or agreed to the coatrary by Lender in writing, Grantor shall rei Lender for all
costs and expenses incurred in commection with the matters referred to in this parsgraph.
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n-Fact. If Grantor fails to do any of the things referred 0 in the preceding paragraph, Lender my
do so ornrdinmemmeof(irmmr:nzn(;mmﬂrg:n 3 Fm'snchpurgoscs,ﬁmtor,haebyy
mvoc:tlgﬁgom Lendes as Grantor's attormey-in-fact for purpose of g, executing, delivering,
filing, g, and doing all other things as may be necessary or desirable, in *s sole opinion, to
. accomplish the matters r=farred to in the preceding paragraph.

FULL PERFORMANCE. lfmmysmmmwb&h.mmmemumwm,nd
otherwice maﬂtbcohﬁglﬁmsmuupmcmmdamisl&m Lender shall execute and
[} (o)

deliver (o a suitable satisfaction rigage and suitable statements of termimation of any fiancing

mqunmﬁleqﬂw:hzlnﬂa’ssmmi?'mMmtbekmmmdchmﬂP . Grantor will pay, 1if
- bwh&hh:iﬁymc%fw:&hmbbyw b}'nnrt;&duw H,

€T, is mads rrower, whether volun or otherwise, or by guarantor or by an party. on
o Incdobintars 408 theveafivs Leder it 1he y A

; wfmcdwrmxthemtofthnpaymi(?)lokﬂowcr'smin
bankrupicy or to any similar persot under any federal or state bankraplcy law or law for the relief of debtors, (b)
bymmnofmyﬂgmmt.decnxormﬂao any court or administrative body baving jurisdiction over Lender or
any of Lender’s y. or {c) by reason of any settlement or sz of any clum made by Lender with m¥
claiman (including without Lmriation Borrower), the Indebtedness shall be considered unpaid for the purpose o
enforcement of thi= Mortgage and this Mortgage shail continue 1o be effective or shall be reinstated. as the case
may be, sotwithstaniing any camcellation of this Mortgage or of any note or other instrument or 12
evidencing the Indebt drzss and the Property will continuc to secure the amount of recovered to the same
exlent as if that amorct pover bad been origmally recetved Lender, and Grantor shall be bound by any
judgment, decree, order, ¢ atlanent or compromise relatmg to the or to this Mortgage.

DEFAULY. Each of the follov.og, at the option of Lender, shall constitute an eveat of default {"Event of Defmult”)
ander this Mortgege: (1) Granfor »ommits or makes 2 material misrepresentation at any time in connection
with the credit account. Tlus can include, for example, a false statement about Granior’s income, assets,
Liabilities, or any other of C.antor’s fimancial condition. (b) Grantor does ot meet the repay termus of
the credit line account. {c) Grantor's ac.aon or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This cup iaclude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling. failure to pa txs,h&ofdimlublcmﬁemt. transfer of titie or
sale of the dwelling, creation of a lien on tfe duellmg without "s permission, foreclosre by the bolder of
another lien, or the use of funds or the dwelling frr ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upoa i occurrence of any Event of Default and at any time thereafter,
Leader, at its option, may exercise any one or more of ke following rights and remedies. in sddition to sy other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall bave the right W its option without potice to Borrower to declare the
entire Indebledoess immediately due and payable, inclnoing any prepaymeat penalty which Borrower would be
required to pay. | :
UCC Remadies. With respect 1o all or any part of ibc Percoa’ Property, Lender shall have all the rights and

temedits of a secured party under the Uniform Co

Collect Rents. Lender shall bave the right, without notice to Crautor of Borrower, %o take possession of the
Propesty and collect the Rents, including amounts past due and unpzid, and apply the net proceeds, over and
above Lendey's costs, against the Indebtedness. In furtherance of this rigla, Londer ma ite any teniant or
other user of the Property to make payments of rent or use fees directly o Lzader. 1f the Rents are collected
by Leoder, then Grantor irrevocably designates Lender as Grantor's attorncy m-fact 1o endorse imstruments
received in payment thereof in the pame of Grantor and o negoliate the saps.rad collect the .
Payments by tenants or other users to Leader in response to Lender's demand stal? <tisfy the obligations for
which the payments are made, whether or not sy proper grounds for the demumnd ~xisted. may
exercise its rights under this subparapraph either in person, by agent, or Bwough a recs cer.
Mortgagee in Possession. Lender shafl have the right to be placed as mongagee in prissession or to bave 2
TECeIveY i wmmofﬂlmn?mg?lchm!;xny.%th;:powutgkwnmd e
ﬁchm.bopumﬂwhop:?pmd%omdmorsdqmdlpcou the Rents briar o2
and apply the procesds, over above cost of the recciversiup, agatast the Indebioiorss.
mortgagee in ion Or teceiver may serve without bond if permutted by law. Lender’s right to the
of a receiver shall exist whether or not the t value of the Property exceds the
by a substantial ammumt. Employment by Lender not disqualify a person from serving as a

focaver.

Deficiency J If permitied by applicable. law. Lender may obtain & judgment for deficiency |,
rcmaining in the Inde ess due to I.mdz*r ;g{:r application of all m:mfms received from the cxmg of the

nghts provided i this sextion. | :

Other Romedies. Lender shall have all other rights and remedies provided in this Mo or the Credit
Agrecmext or available st law or in equity. e e

‘Sale of the Protprty. To the extent permitted by applicable law, Grantor or Borrower bereby waive aay and
lllngbtloh?vtic marshalled. Incxaqmgxt;'ﬁghrsb;ndremdx':l,tmderﬁnuheh to sell all
or o Property together or scparately, in oue sale or by separate sales. Lender shall b exntitled to
bid':xyagayn public sale on aff or sny portion ofth’; Property.

‘Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public ssle of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

-

-y

898620
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Propexty is 0 be made. Reasonable notice shall mean notice given at keast ten (10) days before the time of
the sale or Cisposition.
Waiver; Elsction of Remedies. A waiver by any of a breach of a provision of this Mostgage shall sot
comstitute 3 waiver of or pre;adice the party’s rights otherwise to demand strict compliance with that provision
153 pﬁenﬁonbylmdetmplmmymdyshnm;cgdwegmsﬁ:ofmyom
and an eloction to make expenditures or take action to perform an obligation of Grantor or Borrower
wder this 2ge afier failure of Grantor or Borrower to perform shall not affect Lender’s right to declare »

WF‘ﬂ;mmu If Lender imstitutes agy suit or actioe to enforce soy of the terms of s

M Lender entitled 10 recover sich sum 35 the court may adjudge reasomble as attomeys
hlmmmmm. Whether or not any court action is involved, all reasonable expenses incurred
by Lender At in 's opinion are at any time for the protaction of its agterest or the

enforcement of its rights shall become a part of the Indet payable on demand and shall bear interest
from the date of eapenditure unsit £ at the rate provided for in the Credit Agroement. Exl;mscscovewd
i grarh toclude, without limitation, however subject 10 any limuts under spplicsble law, Lender's
Leader’s kegal c?cnscs whether of not ‘there is & lawsuit, including attorneys’ fees for
Waokruptcy procec’mes (including efforts to modity or vacate any automatic stay of mmﬁm‘), sod
any anticipated pore-hdgment collection services, the cost of searching records, ining title reports
(mchn;x;f fereclosurc (e;mtsé,o sufveyors’ reg!orts. and sppraisal fees, and title msurance. S0 the extent
by spplicabia ' Borrower afso will pay any coust costs, in addition to all other sums provided by

k5
¢
73

NOTICES TO GRANTOR AND L THER PARTIES. Any notice under this Mortgage, including without limitstion sy
sotice of defaalt snd any notice of +zic to Grantor, shall be in writing, may be be sent by telcfacsimilie, and shall
b effective when u:unll?f delivered, ci when deposited with 2 uuomﬁ recognized overnight cowrier, or, if
mailed, shall be dzemed effective when $2praited in the Unitud States muail first class, certified or registered mul,
postage id, directed to the addresses saowr. cear the begnning of this Mortgage. Any party mmy its
sddress for sotices nnder this Mortgage by gving formal written notice to the other parties, ﬁlfying the
Epoc the nofice is to change the party's adirss.  All cepics of notices of foreclosire from the bolder of amy
jent which has priority over this Mostgage shall b= =t to Lender's address, as shown near the beginmng of thus
Mortgage. For potice purposes, Grantor agrees to kemp  inder mformed at afl times of Grantor’s current address,
MISCELLANEOUS PROVISIONS. The following misiellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage. together with any Relaed Documents, constitutes the entire understanding and
of the parties 25 %0 the matters set forth in this Mortgage. No alteration of or amesdment to ks
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
the alicration or amendment.

g

Caption Hesdings., Csption headings in this Mortgage are for conveniencs jurposes oaly and are act to be
wsed to interpret or define the provisions of this Murtgage. '
erger. Then: shall be no merger of the interest or estati: created by this Mortgage with sny other mterest or
estate in ;be Propetty at any time held by or for the benefit of Lender in aay capacity. without the written
of Lender.
Mu Parties. All obligations of Grantor and Borrower under thus Mortgage shall be toia' sod several, and
all refesences ¢ Grantor shall mean cach and every Granter, and all seferences to Borrower sazis zxan each
aod every Bomnrwer.  This means that each of the persons signing below is responsible for 8 OFiigations m
this Mortgage.

. If a court of co jurisdiction fiads an vision of this Most 0 te mvalid or
Mﬂlz mpeten! | y 5:; gage o | Ny

s

as o mny or circumstance, such finding shall mot remder that provision or
wacnforcesble a3 persons or circumstances.  {f feasible, any suck offending provision shall be
decmed %0 be nodified to be within the linsts of enforceability or validity; bowever, if the offending provision

earnot be s0 madified, it shall be stricken and all other provisions of this Mort i all other respects shall
semain valid and enforceable. Pr e

‘ ect §o imitations staled m ortgage on transfer of Grantor's mierest,

0  Successors and Sudj the limitati tod im this M fer of Grastor's
this Mortgage ghull be binding upon and inure to the benefit of the partics, their successors and assi if

3 pa

(1 5] ngoﬂthchupcrtybu:amv&edina other than Grantor. Lender, without motice 10 Urantor,

) with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

R or extension without releasing Granter from the obligations of thus Mortgage or hability mcé\’ the

Tw Time ls of the Essence. Time is of the esvence in the pe-formance of this Mortgage.

¢ Waiver of Homestead n._ Grantor hereby releases and waives all rights and benefits of the
homestead exemgtion faws of the Siate of [llinois s to all sectired by this Mortgage.

Walvers and Consents. Lender shall not be deemed to kuve waived any rights uader this Mortgage (or sader
the Reisted Documents) naless such waiver is in writing and signed by Lender. No delsy or omssion on the
pont of Lender in exercising any fight shall as 2 waver of such right or any other right. A waver by
my party of & provision of this Mortgage shall not constitute a waiver of or prejudioe the party's right otherwise




o demand strict compliznce with that ision or any other provision. No prior waives by Lender, nor say
course of dealing between Lendes and Grantor or Borrower, shall constitnte a waiver of sy of Lender's rights
or sy of Granlor or Borrower's obligations as 1o any fuhure transactions. Whenever consent by Lender is
required in this Mortgage, the grantmg of such comsent by Lender in any instance <hall mot comstibrte
contining consent 10 subsequent instances where such consent 15 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR:

x__m_x——-——» ;
Peter Sremac / ,

X j, gjﬁﬂ _Cﬁ, ;4{1_(;@42, %‘iéu. C :Ié:l—ézﬂfﬂ-t_

en C. Kuczak, (NKA ‘aten C. Sremac)

INDIVIDUAL ACKNOWLEDGMENT
SINE OF ___Z onazicd y
jss

COUNTY OF ﬂmé ’ )

Ou this day before me, the undersigned Notary Public. personally appericd Peter Sremac; and Karen €. Kuczak,
{NKA Karen C. Sremac). to me known to be the individuals descrised in and who executad the Mortgage, and
acknowledged that they signoad the Mortgage as their free and voluntary act a3 (eed, for the uses and puyposes
therein mentioned.

By
Notary Public in and for the Stale of
b eOFRICIAL S 7
; “OFFICIAL SEAL" 4
My commission expires T T
- T e U T e
Yiolary Public. State of Iilinois,
My Commission Expires 1972/97
P =
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