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Home Equity Line

Mortgage |, .. vumne: 111000275665
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THIS MORITGACE (“Security Instrumem®) i given on January 24. 1997 . The morgagor
is RANDOLPH A. Al .=X ANDER AND SUSAN WEXLER MARRIEDE T%‘mcn OTHER

'l'thSccmtyInstmmcm mgnenw

mﬂmﬂmm.nf_cmmn
whichisa __ National Bank . organized mdeusnngundcr:hclawsof ~ibeUpniied Statesof America
whose address is Qn¢ First Nauors) Plaza, Chicago

Lender the maximum principal sum of -~ Fifteen Thousand and No/100

Dollars (U.S.$ 15.000.00 )/or the aggregate urpaid amount of all loans and any disburssments made <7 |

by Lender pursuamt 1o that certain Home Equity Line Agrecmenmt of cven date herewith executed by Borrower ’]f

("Agreement”), whichever is less. The Agrecorcut is hereby incorporated in this Security Instrument by reference, ©
This debr is evidenced by the Agreement whics Agreement provides for momthly interest payments. with the full
debt, ifnot paid carlier. due ard payable five years ‘-om the Issue Daie (as defined in the Agreement}). The Lender
willprovide the Borrower witha final payment notice at 'cast 90 days before the final payment mwst be made. The
Agreement  provides that loans may be made from me 1o time during the Draw Period (as definsd in the
Agrecment).  The Draw Period may be exiended by Lenler i its sole discretion, but in no event later than 20
years from the date hereof. All funure Joans willhave the same -lien priority a8 the original loan. This Security
Instrument secures to Lender: (3) the repayment of the debt evidipicd by the Agreement, including all principal.
imeres:. and other charges as provided forin the Agreement, and 2.0:epewals, extensions and modifications: (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument 1o protect
the secarity of this Security Iastrument; and (c) the performance of Bomuwe:'s covenants and agreememts under
this Security Instrument and the Agreement and all renewals. extensions ‘mud modifications thereof. all of the
foregoing not to exceed twice the maximum principal sum stated above. For this ;pose,  Borrower does hereby

‘morgage, gram and convey to Lender the following described propenty located in COOK County,
Dinois:

LOT 11 IN BLOCK 2 IN SHERMANS'S ADDITION TO HOLSTEIN IN THE NW 1/4
OF SECTION 31, TOWNSHI? 40 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ég@ml_u 2

Permanent Tax No:  14-31-122-012 -. !

,Minof07Q . ("Lender”). Borrower owcT

30031 TEAN 5525 £2/07/97 998600
7451 # KF %-227-089881

("Borroyer™)
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which has the addressof 2136 W SHAKESPEARE AVE CHICAGO, IL 606473316
("Property Address®): R

TOGETHER WITH all the improvements now or henaficr erected on the property. and aif easements, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights amd profits, claims or demands with respect w0
asurance, any and all awards made for the taking by emnem domain, water rights and stock and afl fistures pow or
bereafier a part of the property. Allreplacements and additions shall also be coveted by this Security Insirument.
All of the foregoing is referred to in this Security Instrumert as the *Property”.

BORROWER. COVENANTS that Borrower is lawfullv seised of the estate bereby comveyed and has the right to
morigage, gram and convey the Property and that the Property is unencumbered, excepr for encumbrances of
record. Borrower warants and willdefend gencrally :he title to the Property against afl claims and demands.

ject to any encrinbrances of record. There is a prior mortgage from Borrawer (o MIDWEST MORTGAGE
SERVICES INC dared 03/25/93 and recorded as document number 3450824

COVENANTS. Boruveer and Lender covenant and agree as follows:
1. Payment of Priicize! and Interest. Borrower shall prompily pay when due the principal of and interest on
. the debt evidenced by the Agirment.

2. Application of Payment:. ' Allpaymenis received by Lender gencrally shall be applied first 1o interest. them
W principal and then to ther charges.

3. Charges; Liens. Borrower sl pay all taxes, asssssments, charges. fines, and impositions attributable o
the Property, and leasehold payments or gmound rents, ifany. Upon Lender's request, Borrower shall promptly
fumish to Lecder all aotices of amount. to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, p/orptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, whin Jue a3d payable all taxcs. assessments, water charges, sewer
charges. licensc fees and other charges against” or in commection with the Property and shall. upon request,
promptly fumish to Lender duplicate receipts. Borrower ruay. in good faith and with due diligence. commest the
validiry or amouar of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
miention of Borrower to comtest the same before any X or csscssment has been increzsed by amy imterest.
penalties or costs, (b) Borrower shall first make all contasted payorents. under protest if Borrower desires. ualess
such comest shall suspend the collection thereof, () neither the Troperty nor any part thereof of inferest therein
are at any time in any danger of being sold, forfeited, lost or intericred »ith, and (d) Borrower shall furnish such
security 2s may be required in the contest or as requested by Lender.

4. Hazard Issurance. Borrower shall keep the inmprovements now “exisling or hereafier erected om the
Property insural against loss by firc, hazards includel within the (erm “exiended coverage™ and any other
hazards, including floods or flooding. for which Lender requires icsurance. This injuronce shall be maintzined in
the amounts aad for the periods that Lender requires. The insurance caerier providing the insurance shall be
chossn by Borrower subject to Lender’s approval which shall not be unreasonably withld) 1f Borrower fails to
maimain coverage described above, Lender may, at Lender's option, obtain coverage 10 prow(  Lender’s rights in
the Property in accordance with Paragraph 6.

All ipsurance policies and renewals shall be accepiable 10 Lender and shall include a stzade-d mortgage
clawse. Lender shall have the right to hold the policies and remewals. IfLender requires, Borrower shall promptly
give to Lender 21l receipts of paid premitms and renewal aotices. Inthe event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, ifthe restoralioh or ripalf i ecomomically feasible, Lender's security is not
Jessened and Borrower is pot in default under this Sccurity Instrument or the Agroement. Ifthe restoration or repair
is not economically feasible or Lender’s security would be lessencd, the insurance procoeds shall be applied to
the sums sccured by this Security Instrument. whether or not then due. with 2ny excess paid to Borrower. If
Botrower abandens the Property, or does n¢t answer within 30 days a notice from Lender that the insurance
carrier has offered to sewle a claim, then Lender may collect the imsurance proceeds. Lender may use the
proceeds  to repair or restore the Property or to pav sums secured by this Sccurity Instrument. whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's zight to amy insurance policies amd
proceeds  resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property 1o deteriorate, or commit waste. Bornower
i shall be in default ifany forfeiture action or proceeding, whether civil or crimina), is begun that in Lender’s good
faith judgment could result in forfeiture of the propeny or otherwise materially impair the lien creatsd by this
Sccurity Instrumenmt or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
detcrmination, precludes forfeiture of the Borrower’s imterest in the Property or other mazerial impairment of the lien
created by this Security Instrumem or Lender's security interest. Bomower shall also be in default if Borrower,
during the loan application process. gave materially false or inaccurate information or statsments to Lender (or
failed to provide Lender with any material information) in commection with the loans evidenced by the Agreement.
If this Security instrument is on a leaschoid, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge wunless Lender agrees to the
®eTger in writing. ‘

6. Protection /o Y.endex’s Rights in the Property. !fBorrower fails to perform the covenants and agreements
contzined in this Secvrity Instrument. or there is a legal proceeding. that may significamly affect Lender's rights in
the Property (such as 2 ywocceding 1o bankruptcy, probate, for condemmation or 10 enforce laws or reguladons),
then Lender may do and pa/ for whatever is necessary (o protect the value of the Property and Lender’s rights in
the Property. Lender's acsors may include paying any Sums secured by a lien which has priority over this
Security Instrument, appearing ircourt, paying reasomable anomeys’ fees, and entering o the Propenty 1o make
repairs.  Although Lender may take artion under this paragraph, Lender does not have to 4o so.

- Any amounts disbursed by Lender woder this paragraph shall become  additional debt of Borrower secured by
this Secunity Instrument. Unless Bonowzs and Lender agree 1o other terms of payment, these amoures shall bear
imerest from the date of disbursemem &t the Agrecment raie and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting pzyment. ’ '

7. Inspection. Lender or its agent may maxs rcdsonable cntrieéupcm and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o as imspection specifving reasonable cause for the inspection.

$. Condemnation. The proceeds of any award or c'zim for damages, direct or consequential, in connection
with any condembation or other taking of any part of i Property, or for conveyance in liea of condenmation, are
bereby  assigned and shall be paid 1o Lender, ‘ ‘

. Inthe event of a total taking of the Property. the proceeds c2a’ be applied to the sums secured by this Securnity
tostrument, whether or not then duc, with any excess paid o ‘dorower. In the evem of a partial taking of the
Property, unless Borrower and Lender otherwise agree i writing, dy, sums secured by this Security lnstrument
shall be reduced by the amount of the proceeds mmitiplied by the roliov-ing fraction: (a) the total amount of the
sums secured  immediately before the taking. divided by (b) the fair muwket  valve of the Property immediately
before the taking. Any balance shall be paid 1o Bommower.
| Ifike Propenty is abandoned by Borrower, or if,afier notice by Lender to Burrowe: that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender wattin 30 days after the date the
motice is given, Lender is anhotized to collect and apply the procaeds, a its option, ¢fier 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. EBorrower Not Released; Forbearance By Lender Not & Waiver. Extension of the 't for paymemt or
modification of amortization of the sums secured by this Security Instrument gramted by Lendir <o.any successor in
interest of the Borrower shall 201 operate to release the liabilityof the original Borrower or Borrowsr™s successors
- interest. Lender shall pot be required to commence procesdings agaiust amy seocessor in interdsi or refusc to
: exiend iime for paymemt or otherwise modify amonization of the soms secured by this Security Insirument by
‘reason of any demand made by the original Borrower or Borrower’s successors  in interest. A waiver in one or
wore instances of any of the terms, covenanis, conditions or provisions hereof, or of the Agreement, or amy pan
, thereof, shall apply to the particular instance of instances and at the pasticulsr time or times caly, and mo such %3
: waiver shall be deemed a contirning waiver but all of the terms, covenamis, conditions and other provisions of this
| Sccurity Instroment and of the Agreement shall survive and continue to remain in full force and effect. No waiver ap
| . shall be asserted against Lender unfess in writing signed by Lender. '
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10. Soccessors  and Assigne Bound; Joint and Several Liability: Co-sigmers.  The covenants and
agreemems  of this Security Eastrumnent shzll bind and benefit the successors and assigns of Lender and Borrower,
l subject to the provisions of paragraph 15. If there is more than one party as Borrower. each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security [nstrument buwt
docs not execute the Agreement: (a) is co-signing  this Sccurity Instrument only to mongage. gramt and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligared
to pay the sums secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may
agree (o extend, modify, forbear or make amy accommodations  with regard to the terms of this Security Instrument
or the Agreememt without thar Borrower's consent.

11. Loan Charges. [fthe loan secured by this Securty Instrument is subject to a2 Law which sets maximum loss
charges, and chat law is finally interpreted <o that the imerest or other loan charges collected of to be collected in
connection w:th the loan exceed the perminad limits. then: (3) amy such loan charge shall be reduced by the
amount necessary 0 reduce the charge to ibe permitted limit:and (b) any sums already collected from Bosrrower
which exceeded” poemined limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated as a partial prepayment without apy prepavment charge under the
Agrecment.

12. Notices. Any notice 0 2nrrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mail un’cs. applicable law requircs use of another method. The notice shall be direcied to
the Property Address or any othcs address Borrower detignmates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s 2uess stared herein or any other address Lender designates by notice 0
Borrowes. Any notice provided for in tis Sccurity Instriment shall be deemed to have been given to Borrower or
Lender when given as provided in this paragi ph.

13. Governing Law; Severability. This feourity Instrument shall be governcd by federal Law and the Jaw of
llinois. In the event that any provision or clause of this Security [nstrument or the Agreememt comflicts with
applicable law, such coaflict shall not affect other ‘provivions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrumem and the
Agreement are declared to be severable.

. M. Assignmoesst by Lender. Lender may assign all or any” ortion of its interest hercunder and its rights granted
' herein and in the Agreement 0 any person, must, financid insioaen or corporation as Lender may determine amd
| upon such assigmment, such assignee shall thercupon succeed i 211 the rights. interests, and options of Lender
N herein and in the Agreement, and Lender shall thereupon have no furth=r coligarions or liabilities thereunder.

| 15. Transfer of the Property or a Beueficial Interest ia Borrower: Dne on Safe. If all or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interes: in Borrower is sold or transferred and
Borrower is nol a nanrral persop) without Lender’s pror written comsent, lsndsr mav. at its option, require
jmmediate payment in full of all sums secured by this Security lastrument. "Howsver. this option shall oot be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security ingument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.” The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whith Forrower must pay all
sums secwred by this Security Instrument. [fBorrower faiis o pay these sums prior to the erpiration of this period.
Leoder may inveke any remedies permitted by this Security Imstrument or the Agreement withor: further notice or
demand on Borrower.

16. Borrower's Rigit (o Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
i enforcement  of this Security Instrument discontioued af any iime prior to the emry of 3 judgment enforcing this
¢ Security Instrumemt. Those conditions are that Borrower: {a) pays Lender all sums which then weuld be due under
{ethis Security Instrument and the Agreemen: had no accoleration ocourred: ¢b) cures any default of aav other
_mcovcnams or agreements, (¢) pays all expenses incurred in enforcing this Security Instrument. iacluding. but not

limited 10, reasoruble  aftorneys® fees; (d) takes such action as Lender may rcasonably require to assure that the
lien of this Security Instrument. Lendsr's rights inthe Property and Borrower's obligation to pav the sums secured
by this Security [ostrumeni shall continue unchanged: ani (¢) not use the provision more frequently than once
cvery five years. Upon reinstatement by Bomower. this Security Instrumen: and the obligaiions secured herebyv
shall remain fullycffective as ifno acceleration had occurredl.  However, this right lo reinstate shall not apply inthe
case of acceleration under paragraph 1S.

—-——i
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17. Hazardowrs Substances. Borrower shall not cause mpcmmxhcpmcc use, disposal. storage. of release
of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone elsc to do amything
affecting the Property that is in viclation of any Ecvironmental Law. The preceding two sentences  shall not apply to
the presence. use or storage om te Property of small quamities of Hazardous Sobstances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmemial o regulatory agency or piivale party involving the Property and any Hazardous Substance or
Envirompemsl Law of which Borrowzr has actual knowledge. IfBormrower leamns, or is notified by any governmental
or regulatory authority, that any femoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
perolewm  products.. texic pesticides and  herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and iadioactive materials. As used in this paragraph 17, "Environmental Law® means federal laws
and laws of the junisdictivn where the Property is Jocated that relate to health, safety or enviropmental protection.

18. Prior Morigage. sorrower shall not be in defamlt of any provision of anv prior morigage.

19. Accderation; Renctiss. Lender shall give notice to Borrower prior 10 acceleration following: (a]
Borrower’s fraud or material risi:presentation in comnection with this Security Instrumemt. the Agreememt or the
tine of credit evidenced by the Agriement: (b) Borrower's failure 10 meet the repayment terms of the Agreement; or
(c) Bomower's actions or inactions which adverscly affect the Property or any right Lender has in the Property (but
pot prior to acceleration under Paragiaph 15 unless applicable law provlcks otherwise). The notice shall specify:
(2) the default; (b) the action required to curz tie defanlt; (c) a date, not less than 30 days from the Gate the notice
is given to Bommower, by which the default ymust-be cured; and (d) thay failure to cure the default on or before the
date specified in the notice may result in acceleraion of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tu7 notice shall further inform Borrower of the right to reinstate
after acceleration and the right 10 assert in the foreclosur=-proceeding the noncxistence  of 2 default or any other
defense of Borrower 10 acceleration and foreclosure. Ithe defalt is uot cured om or before the date specified in
the notice, Lender at its option may require immediate p@oent in full of all sums sccured by this Security
Instrument without further demand and may foreclose this Secirisy. Instrument by judicial proceeding.  Lender shall
be catitled to collect all expenses incurred inlegal proceedings pursiing the remedies provided i this paragraph
19, inclnding, but not limited to, rasonable atomneys” fees and costs of 1'ie svidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 or -apaudonmem of the Property and at any
time prior 1o the expiration of amy period of redemption following judiciai «ale. Lender (in person, by agent or by
judicially appointed rteceiver) shall be entiiled to emter upon, take possession | of, and ‘manage the Property and t©
collect the rents of the Property ixluding those past due. Any rents collected Uy Zender or the receiver shall be
applied first to paymem of the costs of management. of the Property and collection of reuts, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees. and then to the sums
scoured by this Security Instrument.  Nothing herein comtained shall be construed s constituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Property by fander pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be assips! or enforced

- against Lender. all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured bytlu.s Secum) Instrument, Lender shall release this Securiry
Instrument.

22, Waiver of Homestead. Borrower waives all night ofhomcstad exemption inthe Property.

23. No Offsets by Borrower. No offset of claim that Borrower now has or may have in the future against

- Lender shall relieve Borrower from paving any amounts due under mc Agreement oF this Security Instrument or

from performing any other obligations contained therein.

24. Riders to this Security Instroment. Ifone or more riders are cxmned by Borrower and recordad together
with this Security Instrumem. the covenants and agreements of each such rider shall be incorporaied imto and
shal! amend and supplememt the covenants and agreements of this Security nstrument as ifthe rider(s) were 2
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covemants conuined in this Security
kestrument and in any rider(s) cxecuted by Borrawer and recorded with the Security Enstrument.

X

RANDOLPH ALEXANDER A/K/A RANDOLPH A. ALEXANDER .Borrowet

v _dsgu Lledlin

SUSAN WEXLER Borrower

Space Below Tus Line For Acknowledgment)

zat Prepared By:  KATHRYN LARSON
N: 9.2 Bank of Chicago
w.u.éb’ Nativw' Plaza Suite 0203, Chicago. IL 60670
STATEOF ILLINOIS. 0, K, County ss:

U

I MUY XA |, a Notary Public in and for said county and state, do hereby
certify that RANDOLPH A ANDEP. AND/SJISAN WEXLER MARRIED TO EACH OTHER

personally imown 1o me 10 be the same perswir's) ) whose names) is (are) subscribed 1o the foregoing instrument,
appeared  hefore me this day in person. and Chioviedged  that “ﬂuﬁlt i signed  and
delivered the said instrumentas _ (C\free and + stantary act. for the uses and purg@hes therein set forth.

- 1 -
Given under mv hand and official seal, this __':z_l__d'.y of ALY 193 7
= < ;7

’ﬂ .
. !, - r
Sl - -

My Commission expires:

- Notarv Public
/‘ /’T‘\
\\_4"1,

OFFICIAL SEAL
SYLVIA HERN/ NDEZ

PUBLIC, STA™ - OF LUNOTS
:'Tg'm! EX4NES: 12/18/00
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