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. ASSIGNMENT OF RENTS RS
A LOT 1

KNOW ALL MEN BY THESE PRESENTS, ih#t :vhereas, HERITAGE TRUST COMPANY, an Ifiinois corporation,
not personally but as Trustee under the provisions &' a Deed or Deeds in Trust duly recorded and delivered to the
undersigned pursuart to a Trust Agreement dated April 27, 1295, and known as Trust Number 95-5547 ("Mortgagor’) in
order 10 secure an indebledness of One Hundred Thousard and 00/100ths ($100,000.00) Dollars, of Mortgagor's

. Beneficiary did execute a Morigage of even date herevith, ~urtgaging o SOUTH END SAVINGS, S.B., 18200 South
Halsted Street, Homewood, IL ("Lender”) the real estate legally desooviad as follows: (hereinatter referred to as "Premises”).

LOT 1 iN GRATKOWSK!'> RESUBDIVISION OF THE SOU!H (4 OF LOT 17 IN ROBERTSON AND YOUNG'S
SUBDIVISION OF PART OF SECTION17, TOWNSHIP 36 NORTH, ANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND LYING NORTH OF THE INDIAN BOUNDARY LINZ AND OF THE NORTHEAST 1/4 OF
SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE Trn!lD PRINCIPAL MERIDIAN, IN COCY
COUNTY, ILLINCIS. ‘ ‘
‘ o
I : ~ 75‘ <n,

PiN: 28-12.227-108 ; 2 25 I8

oJ

COMMONLY KNOWN AS: 14629 SHERMAN, POSEN, IL 60469

AND, WHEREAS, Lender is the holder of said Mongége and the Notes secured thereby.

NOW, THEREFORE. as pant of the consideration given by Morigagor o Lender and on a parity with the Mortgage,
Mortgagor hereby absolutely assigns, transters and sets over unto Lender, its successors and assigns, all the rents, issues
and profits now due or which may hereafter become due tnder or by virtue of any lease, either oral or written, or any lefting
of, or any agreement for the use or occupancy of which may be made or agreed 1o by the Mortgagor or by the Lender
under the power herein gramted, it being the intention hereby fo establish an absolute transfer and assignment of all such
leases and agreements and all the rents thereunder and the issues and profits unto the Lender and especially those certain
leases and agreements now existing upon the Premises hereinabove described.
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Mortgagor does hereby authorize the Lender 10 let and re-let said Premises or any part thereof, according 1o Rs
own discretion, and to bring or defend any suits in connaction with said Premises in #s own name, as & may considar
expedient, and 1o make such repairs to the Premises as it may deem proper or advisable, and %o do anything in and abott
said Premises that the undersigned might do.

& is understood and agreed that the said Lender shall hava the power to use and apply said rents, issues and
profits toward the payment of any present or future indebledness or Rability of the Mostgagor 10 the sald Lender, dus or to
become due, or that may hereafter be contracted, and also toward the payment of all expenses for the care and
management of sald Premises, including taxes, insurance, assessments, usual and customary commissions 1o a real estate
beoker for leasing said Premises or part thereot and collecting rerﬁs and the expense for such aftormneys, ageris and
servants as may reasonably be necessary. ‘

k is understod and agreed that the Lender will not exercise is rights under this Assignmer2 until after defaul in
any payment secured by the Morigage or atter a breach of any of the covenants of the Morigage by Mortgagor.

R is further undersiocd and agreed, that in the event of the exercise of this Assignmert, the Mortgagor or its
Beneficiaries will pay rent for 4 part of the Premises occupied by the Mortgagor or its Beneficiaries at the prevailing rate
per morth. A failure on the part Of flie Mortgagor or its Beneficiaries to promptly pay said rant on the first day of each and
every month shall, in and of itseX coictitute a forcible entry and detainer and the Lender may in its own name and withoun
any notice or demand, maintain an actior of forcible entry and detainer and obtain possession of said part of the Premises.
This Assignment shall be birkding upon oy inure 1o the benefit of the respective successors and assigns of the parties
hereto and shall be construed as a Covenant:unning with the fand, and shall continue in full force and effect until afl of the
indabtadness or fability of the Mortgagor to tha s2id Lender shall hava been fully paid, at which time this Assignment shalt
terminate.

The tallure of the Lender to exercise any right which it might :axe‘rciso hereunder shall not be deemed a waiver by
the Lender of ils right of exercise thereafter or prejudice | encer's rights hereunder.

This Assignment of Rents is executed by Mongagor, no? personally but as Trustee aforesaid in the exercise of the
power and authority conferTed upnn and vested in 1t as such Truste< and # is exoressly understood and agreed that nothing
herein or in the Note secured rereby shall be construed as creatiic any fability on the said Mongagor, as Trustee
sforesaid, personally to pay the said Note or any inlerest that may accruc theman, or any indebtadness aceruing hereunder,
or to perform any covenant either expressed or implied herein contained, aft such Hability, i any, being expressly walved
by the Lender and by every person now or hereafter claiming any right or securir hereunder, and that so far as Mortgagor,
or ¥s successors, personafly are concerned, the legal holder or holders of this ’xba.:mmem the Mortgage and said Nots
shall look solely to the Premises hereby conveyed for the payment thereof by the ¢iiioremertt of the fien hereby created
in the manner herein and in said Mortgage or Note provided or by action to enforce the personal fiability of any guarantor,
or co-maker thereon. :

N WITNESS WHEREOT, the Mortgagor, not personally, but as Trustee aforesaid, has cuused this ignmem of
Rents to be signed by its Officers, and #s corporate seal to be hereunder affixed and atiested {n's dsy of
Fehrusry, 1997,

Heritage Trust Company a/t/u/t/a dxted 04/21/95 a/kiz
" Trust 95-5547
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$TATE OF LLINOIS )
¥SS.
COUNTY OF COOK ‘ )

i

The undersigned, a notary public in and for said Courty and Staté, DO HEREBY CERTIFY that 0074 Wrobleso
P2 ent T, QL and ___irdateetaas _ ~@acd Trog Coier , are personally known to me

%o be an Officers of HERITAGE TRUST COMPANY, an lllinois Corporation, and personally known 1o me to be the same

persons whose names are subscribed to the foregoing instrument, appeared before me this day in person and severally

acknowledged that as-such Officers, they signed and defivered the said instrument on beha¥ of said Corporation AS

TRUSTEE, and causey te corporate seal of said Corporation 10 be affixed thereto, pursuant to authority, given by the

Board of Directors of saic Cumoration as their free and voluntary act, and as the free and voluntary act and deed of said

Comoration AS TRUSTEE, (or«hie uses and purposes therein set forth.

GIVEN under my hand and official seal this U\ . day of Februsry, 1997,

y ‘ : N R LI R ey :
: [
A ‘)Zw-r"*—- | “CTTICIAL SEAL”

v NOTARY PUBLIC Naney IL Forvest
: 1 Netary Pul'ic, State of Illinofs
Ny Crmeinsic- Express O 12, 1997

Ny
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