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PREFERRED MORTGAGE ASSOC.
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WESTMONT, IL 50559

MORTGAGE LORN # L021896

THIS MORTGAGE is mai= this 30th dayof January . 1987  _ berween the Monigagor,
CARMEN FIGUEROA /ANU YAVIER HERNANDEZ, IN JOINT TENANCY a :
AN UNMATRIED itz AN UNMARRIED MAN 5

(herein "Borrower™), mdzhe@gzéae ‘1
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! PREFERRED MORTGAGE ASSOCIATES, )\ SUBSIDIARY OF HINSDALE FEDERAL BANK
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» 3 coTporation organired and
existiag under the taws of THE UNITED STATES OF AMERICA » whose address is
19 ERST 63RD STREET, WESTMONT, ILLINOLS ~S0559

(herein "Lender®).
WHEREAS, Borrower is indehied to Lender in the princinal exmof US. § 16,500.60 , Which
indzbledness is evidenced by Borrower™s note dated  January' 29, 1957 and extensions and renewals

thereof (herein "Note™), providing for monthly instaliments of princiy?? and interest, wnhlhcbalmmofmdcbwdntss if not
sooney paid, due and payableon  February 5, 2007
TO SECURE 10 Lender the repayment of the indebtedness evidences br <lie Note, mthmsa:st:}xawn the paymesnt of al}
: other sums, with interest thereon, advanced in accondance herewith to prriecs the security of this Morigage: ad the
performance of the covenants and agreements of Borrower herein contained, Bovrow<r does hereby morigage, grant and convey
10 Lender the following described property located in the County of COOK
Swate of Tilinois:

LOT 36 IN BLOCK 26, IN W. H. WHITE'S RESUBDIVISION OF BLOCK 15 3ND 26 IN S.
§. HEAYES FKELVIN GROVE ADDITION TO CEICAGO IN THE SCUTHWEST 1/4 OF SECTIOR
27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIZINN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 16, 1910, AS DOCUMEXT 7544037
IN COOK COUNTY, ILLINGIS.
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TAX ID # 13-27-326-012
which has the address of 4527 WEST MONTANA STREET . CHICAGO .
| {Steet] Ciev]
; linois 60639 {ZIP Code} (herein “Property Address®);
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TOGETHER with all the improvements now ot hereafter erected on the property, and al} easements, rights, appurtenamces
amnd rents 3t of whick shall be deemed to be and remain a part of the property covered by this Morigage: and all of the
foregoing, together with said property (ot the leaschold estate if this Morigage is on a leaschold) are hereinafter referred 1o a5
the “Property.”

Borrowey covenants that Borrower is fawfully seised of the estaie hereby comveyed and has the right to mortgage, grant and
convey the Property, and that the Property is oneacumbered, except for encumbrances of record. Borrowsr covenamts that
Borrower warrants and will defend generafiy the title to the Property against all claims and demands, subject 10 encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and imerest indebtedness
evidenced by the Note and late charzes as provided in the Note.

2. Funds for Taxes and Insurance. Snbject to applicable law or a written waiver by Lender, Borrower shall pay o
1ender on the day monthly payments of principal and btevest are payable under the Note, untif the Note is paid in fulf, a sum
(herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned wunit
development assesstants, if any) which may attain priority over this Morntgage and ground reais on the Property, if any, phis
one-twelfth of yearly prrmium instaliments for harard insarance, plus onc-twelfth of yearly premium instalimems for montgage
insurance, if any, all as .casonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates theross. Borrower shall not be obligated to make such payments of Funds to Lender (o the extent that
Borrower makes such payiers 1> the holder of a prior mongage or deed of wust if such holder is an institntional lender.

If Borrower pays Funds 10 Levider, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranieed by a federal or siaie 22#acy (including Lender if Lender is such an instintion). Lender shall apply the Funds to
Pay said taxes, assessmens, imsurance Toomiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifyisy «d compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 75 niake such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morigage that inevest on $= Thnds shall be paid to Bostower, and unless such agreement is made or
applicable law requires such interest to be paid, LzoZcr shall not be required to pay Borrower any interest or eamings on the
Finds. Lender shall give 1o Borrower, without chaige an annual accounting of the Funds showing credits and debits to the
Fands and the purpose for which each debit to the Fund war made. The Funds are pledged as additional security for the sums
secured by this Morigage.

H the amount of the Funds held by Lender, wogether with fae “vure monthly mstallments of Funds payable prior to the due
dates of taxes, assessmemts, insuraace premiums and ground ranvy, shall excced the amoum required to pay said taxcs,
assessments, insurance premiums and ground rents zs they fall due, such excess shall be, at Borrower’s option, either promply
repaid 10 Borrower or credited o Bormower oo monthly ipstallments of Fuds. If the ammount of the Fands hield by Lender shall
aot be sufficient to pay taxes, assessments, nsurance premimns and grouad rep’s o5 they fall due, Borrower shall pay to Lender
any amount tecessary to make up the deficiency in one or more paymeats as Linder zaay require.

Upon payment in full of it sums secured by this Morigage, Lender shall prorisily refund 1o Borrowey zny Funds held by
Lender. If under paragraph 17 bereof the Property is sold or the Property is otherwisz acqnired by Lender, Lender shall apply,
00 later than immediately prior to the sale of the Property or its acquisition by Lender, a1y 3unds held by Lender a the time of
spplication as a credit agaxinst the sums secured by this Morntgage.

3. Application of Payments. Lzless applicable law provides otherwise, all payments recriva by Lender umder the Note
xnd paragraphs 1 and 2 hereof chall be applied by Lender first in payment of amounts payable #o F.ender by Borrower under
paragraph 2 hereof, then to imerest payable on the Note, and then to the principal of the Notz.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform afl of Borre wes’s obligations under
any morigage, decd of trust or other security agreement with a tien which has priority over this Mongage, ‘incjuding Borrower's

covenamts 10 make payments when due. Borrower shali pay or cause to be paid all taxes, assessments and other charges, fines ¢8

and impositions attributable 10 the Property which may aitain a priority over this Mongage, and leaschold payments or ground
rents, if any.
S. Harzard Insurance. Bormower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may requireand i -

such amounts and for such petiods as Lender may reguire.

The insurance camier providing the insurance shatl be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unrezsonably withheld. Al insurance policies and renewals thereof shall be in a form acceptadle to
Lender and shall include a standard mortgage clanse in favor of and in a form acceptable to Leader. Lender shail have the right
80 hold the policies and renewals thereof, subject to the 1erms of any monigage, deed of trust or other security agreement with 2
Yien which has priority over this Mortgage.
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In the event of loss, Borrower shaR give prompt notice to the insurance carrier and Lender. 1ender may make proef of loss
if not made promptly by Borrower.

§f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 38 days from the date nofice is
mailed by Lender to Borrower that the insurance carrier offers to settle x claim for insurance benefits, Lender is aghorized w
collect and apply the insurance procecds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

é. Preservation and Maintenance of Property; Leasebolds; Condominimmns; Planped Unit Developments. Borrower
shall keep the Propenty in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of aay lease if this Monigage is on a leasehold. If this Mortgage is on 2 unit in 2 condommnm
or a planmed unit developmens, Borrower shall perform 2l of Borrower™s obligations under the declaration or covenarms creating
or governing the condomintum or plamed unit Sevelopment, the by-laws and regulations of the condominium or planned anit
development, and constituent documents,

7. Protection of Lender’s Secority. I Bomower fiils fo perform the covenants and agreements contained in this
Morigage, o if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then Lender,
o Lendex’s option. <07 notice 1o Borrower, may make such appearances, disburse such sums, incloding reasonable atorneys’
fees, and take such actiuw as is necessary to protect Lender's imerest. 1f Lender required mortgage insurance s a condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the reguiremcat Jov such insurance terminates in accondance with Borrower™s and Lender™s writien agreement o1
applicable law.

Any amounts disbursed by 1.inder pursuant to this paragraph 7, with interest thereon, af the Note rate, shall become
additionat indebiedness of Borrower sccuret by this Monigage. Unless Bormower a0d Lendss agree 1o other 1enns of paymens,
such amounts hall be payable upon nouce fmm Lender 10 Borrower requesting payment thereof. Nothing comtained in this
paragraph 7 shall require Lender to fncur ary expense or take any action hereunder.

3. Inspection. Lender may make of caus» 10 be made reasonable entries upon and inspections of the Property, provided
thar Lender shall give Borrower notice prior 1o 74y such inspection specifying reasonable caunse therefor related to Lender's
fmterest in the Property.

9. Condemunation. The proceeds of any award ¢. «iaim for damages, direct or consequential, in connection with any
condermation or other taking of the Property, or part thereo?, ox for conveyance in licu of condemnation, arc hereby assigned
and shall be paid 1o Lender, subject (o the terms of any mongags, desd of trust or other secority agreement with a lien which
has priority over this Morigage.

10. Borrower Not Relezsed; Forbearance By Lender Not 2 Y7227+, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lerir. fo any socoessor in interest of Borrower shafl ot
operate to release, in any manner, the liability of the original Borrower an/ Sorrower’s sucoessors in interest. Lender shall tot
be required 10 commence proceedings against such sucoessor or refuse to xiand time for payment or otherwise modify
amottization of the sums secured by ikis Mortgage by reason of any demand 1azd< by the original Borrowes and Bosrower's
successors in fmerest. Any forbearznoe by Lender in exercising any right or eixly bereunder, or otherwise afforded by
applicable law, shall not be 2 waiver of or preclude the exercise of any such right or reme’.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The wovenants and agroements herem
contained shall bind, and the rights hereunder shall inure to, the respective successors ana-ssign< of Lender and Borrower,
sabject to the provisions of paragraph 16 hereof. All covepants and agreements of Borrower suall >e joint and several. Any
Borrower who co-signs this Mortgage, tant does not execute the Note, (a) is co-signing this Mongaze ~aly to morigage, grant
and convey that Borrowes's imterest in the Property 1o Lender under the wrms of this Mortgage, (b) is-0%i nersonally liable on
the Note or under this Morigage, and (c) agrezs that Leader and any other Borrower hereunder may agiee o exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manmer, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address ot at such other address as Borrowes may designate by notice to Lender as pravided hetein, and (b) any
notioe 10 Lcndcr:hzllbegivmbymﬁﬁdmﬁlwl.mdet'smmwﬁnormmm:ddmslmdumy
designate by notice to Bormower as provided berein. Any sofice provided for in this Mongage shatl be Geemed 0 have been
given 10 Borrower or Leader when given in the manner desigoated berein.

13, Governing Law; Severability. The state and local Laws applicable to this Mongage shall be the laws of the
jurisdiction in which the Property is locaied. The foregoing semence shall not fimit the applicability of federal law to this
Mortgage. In the event that anry provision or clause of this Mongage or the Note conflicts with applicable law, such conflict
shall por affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs,” “expenses” and
“anorneys’ fees” include all sums to the extent nat prokibited by applicablz law or timited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowes’s obligations under amy home rehabilitation,
mrmm,m.mmimagmwmmammmm. Lender, &t Lender’s option, may require
Borrower to execute and defiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

- whi:hBonowannyhneagﬁm&wrﬁswhomppthbor.miﬂsmsaﬁminmmsainnwhhinmwvcmtsmade:ofhe

- t6.Tnnsfa-oﬂhehoputyo;almeﬁdalmmﬁormumlfﬁlormypmafﬂr?mpcﬂyoranyimer:stinit
E isso!doruznsfmad(mifabcn.cﬁcialhncmstinBonwcrismmmuusfmedmdmuisnm:mpcmn}wﬁm
lcndcr’spriorwﬁﬂmwnsm.Mmy,aiuopﬁm,mmmmmmhhﬂofmmmmwm
Morngage. However, misopﬁonstm&ambcaatiwdbyln:daifcxmdscispmﬁibi:cdbyfedaﬂlmasoﬁhedﬁcofmis
Mortgage.

Efmdcrcxuct;sthisopﬁon,hndu'shaﬂgivcsomwnmﬁceofmdauim-Mnoliceshznpwvi&capaiodofm!
iws:bansedzysfrom'h'dnemcmiuhd&ivuﬁmmﬂdwﬁﬁnwﬁ&&mvmmmmmwmk
Moﬁgagc.!fBomwcn':.iis‘cpaymwmpﬁo:mmee@hmnofmisp:ﬁod,LmGamymvoknmymmnﬁm
by this Mortgage without fur{ow notice or demand on Bommower.

NON-UNIFORM COVENAINTS. Borrower and Lender further covenamt and agree s follows:

17.Awduaﬁm:mmedies.i'wsmvmhmmaﬂiﬁmt.mm'stofmmmﬁw
mmdmm&n{w,mmmmmmmmmmb;mismm
Itndcwhrtomdﬂﬂﬁms!nﬂgiuwﬁxlomuumddedhmgmﬁ 12 hereof specifying: (1) the breach;
mmmmmmmmmnmmmm:oays:mzhememmismndm
lmrmur,bywﬁd:sudammbemv&md«)ﬂnthﬂmtommﬂ:bru&morﬂm&e&uspedﬁdh
t!:em&umyrmﬂtinmuduﬁionofthemwmﬁbyth’sbme,fmbyjndldn!ptmdinz,mdn!cd
t&thﬂpﬁt}.muoﬁudnnfmhu‘infmm,w‘m/ﬂmﬁghkordﬂncaﬁamwmmmm
umrmmmma.m«mmumﬁmmmmm
foreclosure. If the breach is ot cured on or before the dat. specified in the motice, Lender, at Lender’s option, may
dedareannlthcsumsscmedb)%Mm:whhwdﬂdydummhmrmdmﬂmdm}
mmmmmmm.mmzmmmummmmmwd
mwmbmmmm,mm*mmmdweﬁdmmm
title reports.

18. Borrowes’s Right to Reinstate. Notwithstanding Lender’s acozieration of the sums secured by this Mortgage due to
Borrower's breach, Bomwcrshalthavcﬁwﬁg!ntoh:vcmypmcwdin;sbwmby!mdnmmfomthisMongagc
Mmmnmyﬁmpﬁmm:myofajummfmmnﬂme% {2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; Oy Lormower cures all breaches of any other
covmarag:umnnsofﬂomwmwmaimdinthis!dongage;(c}mpzys:ﬂummblecxpmmsﬁrmcdbylmdcr
inmforcingmccwmmdzgrmdsommmimdmthﬁﬂmgage,zadmenfmcingl:nd:r‘smmdics:s
provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys” fees; and (&) Borrowes takes such action as
I:ndamzyrcasombiyreqxﬁmmmthxthclimofthis?dangagc,m'smmixﬂ-;mndBmwcr’s
oh!igmionwpzymcsummudbymishimtgzgﬁhﬂlmmnpaimd. Upon such paymes: 374 cure by Bomower, tis
Mortgzgtand:bcobﬁgnionsmmdbuabyMrmnhhﬁﬂlfomandcﬁeﬁaifmmdaﬂimhﬁamm.

lQ.AsﬁgnmunotRuus;Appdm:mo!Mur.Asaddiﬁmﬂsmhyhuumda.ﬁcnuwamrhyasﬁgmm
Lmdﬁthcren!soﬁhe?ropmy,pmmmmﬂmmcrshﬂi,pﬁm!oanwlzzﬁonzmdapmgnpb!?hmfonhmﬂmmﬂn
oftthmpcrty,havcthcﬁghnocclinuandrdﬁnmdamssmcybwomcduemdpzyzbic.

Upon acceleration under paragraph 17 bereof oy abandonment of the Property, Lender shall be entitled to have a receiver
appoimadbyawnnmmmnkcmmﬁmcfmdm;ewhmmdmmnmmcmdmPrcpcrtyinclnding
those past duc. AHmmsco!!aczedbymermeive:sbaﬂhczppﬁedfmmpmdthcmﬂscfmmgmoﬂhcm..t_
and collection of tems. inclading, but not fimited to, receiver’s fees, premiums on receiver's bonds and reasonable atormeys’ i )
fm.md:hmsoth:sumssacmdbythisMongzg,c.mcrwﬁvaﬂlﬂlbeﬁablctommmfmmwmnmﬂyf
received. -

m.nduse.ﬂponpzyunﬂofanmmby:his!ﬂongagc.Lmd:rsh:ﬂmm:his:\!ongzgewimmuchxgem -
Borrower. Borrower shall pay alt costs of recordation, if any. :

2:.\vmeorammmmmmmﬁmcfmmﬁmmmmy.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendsr sequest the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page ope of this Mortgage, of any defaglt
mder the superior encumbrance and of any sale or otber foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

&de—éw (Sealy

FIGUERGA Borrower |

I < ;
5 AR &:"\:m&t ~ {Seal}

XAVIER BERNAMDEZ J Sorower

{Seal)
Borrerwer

Sal}

Sorrower

{Sign Original Only)

STATE OF ILLINOIS, oK County ss:
L Debra J. Broughton .
a Notary Public in and for said county and state do heieby remtify that
CARMEN FIGUEROA AND XAVIER EERNANDEZ, IN JOINT TEMANCY

- perraally known to me 10 be the same person(s) whose name(s)
mbsaibedwmcfongoinginmzmmedwmmmisdzyhrmmdmnwicdgcdqu_ TEEY

signed and delivered the said instrament as THEIR free and gopary act, for the uses and therein st forth
Given under tny hand and official sead, this 30th ax of January | /
My Commission Expires: 7,728,2000 'J»_(LT A T~
/
e ALt
— “QFFICtAL SE
NCTER s o : J. BROUGHTON
MYCOMMS.. - N%?fg%euc STATE OF LLNOSS
NPT Y COMMISSION EXPIRES 7/38f2
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