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ASSIGNMENT OF RENTS

E THIS ASSIGNMENT OF RENTS S DATED FEBRUARY . 197, between Prairie Bank and Trust Company,
{ whose addvess is 7661 S. Harlem Avenue, Bridgeview, 4. 50455 (referved io below as "Granior™);, and

; PRAIRIE BANK AND TRUST COMPANY, whose sddress is 7of t SOUTH HARLEM AVE., BRIDGEVIEW, L

$0455 (referred 1o below as "Lender™).

ASSIGNMENT. For valusbie consideration, Grantor assigns, granls ¢ contimsing securfly interest in, and -~

-
-

mmmhtmduaﬁof&mﬁa’:rightﬁﬂa,mdmwhmdhﬂma"mm:mﬂ\eiuﬂowmmlzd“

Property focated in Cook County, Siale of Hinois:

| Lot 16 and the South 2 feet 6 inches of Lot 17 in block & in Mariin's 2-dition 1o Field Park, s
subdivision in the East 3/8 of the West 1/2 of Section 5, Township 38 No'th, Range 12, East of the
E Thisd Principal Meridian. in Cook County, Blinois

The Real Properly or 118 siidress is commonty known as 3921 S. Harvey Avenue, Weslerr: Springs, L. 60558
The Real Property tax identification aurnbet is 18-05-107-023.

DEFINITIONS. The folipwing worgs shall have the foliowing meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings aftributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmenl. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withowt limitation all assignments and security interest provisions relating to the Hemts.

Event of Default. The words "Event of Default® mean and inciude without limitation any of the Events d
Detault set forth bejow in the section titted “Events of Default.” )

Gramlor. The word "Gramtor™ means Prairie Bank and Trust Company, Trustee under that certain Trust
Agreement dated December 19, 1936 and known as Prainie Bank and Trust Company ¢/tia #96-104.

ndebtedness. The word "Indebtednaﬁ means 3t principal and inerest payable und‘z the Note and any
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the Property.

Compiliance with Laws. Lencer may do any and all things {0 execute and comply with the laws of the State of
%réocgﬂgnt% glg? all other laws, rules, orders, ordinances and requirements of aﬂ%ma govermnmental agencies

Lagse the . Lender temnt or iease the whole or of the Pr for such &
mmsuchm ende mmy e any pasn operty 1or such term or terms

Employ Agerds. Lender may en such agent or a as tender deem aporopriate, sither in
Mnmmin@aﬂmr's%mng?ormmﬂmge eﬁmw.hd:é‘h}agmecd!ecﬁmandapﬁicaﬁm

Other Acts. Lender may do all such other things and acts with respext o the Property as Lender may deem
g)p'opnmeannmyamexctussvelyandsddymmep{aceamaeada!&mandmhaveallo?mepmas
Grantor for the purposes stated above.

Ro Requiremerd 1o Acl. Lender shall not be n lﬁredmdo.anybfmefu{egdg?ac!sormiqgs.mmem
that Lender sh7! have perfomed one or more of the loregeing acts or things shalt not requite Lender to do
any other speade act or thing.

APPLICATION OF RZMTS. All costs and incurred by Lender in connection with the Prope&shaﬂ be for
Gramor's account ant Lnder may pay such costs and expenses from the Rents. Lender, in s discretion,
shall determine the app/ . aion of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to suria =osts and expenses shall be 10 the indebtedness. All expenditures made by
fender under this Assignmioirt-and not rembursed from Rents shall become a of the indebtedness
secured by this Assignment, 2.x! shall be payable on demand. with interest at the Note rate from date of
expenditure untit paid.
FULL PERFORMANCE. If Grantor piys all of the indebledness when due and otherwise performs afl the
obligations imposed upon Grantor unuss this Assignment, the Note, and the Related Documents, Lender shall
exetute and deliver 1o Grantor a suitable saisfaction of this Assignment and suitable statermnents of termination of
any financing siatemem on file evidencng Lender's securily wieres! in the Rems and the Property. Any
termination fee required by law shall be paxt Gy Grantor, it permifted by applicable law. if, however, payment is
made by Grantor, whether volurranily of gthersise, of by guaramor or by any third party, on the Indebtedness and
therealter Lender is forced to remit the amount of flai payment (a} to Grantor’s trustee in dankruptcy or to any
similar person under any federal or state bankruacy law or law for the relie? ot deblors, [b) by reason of any
judgment, decree or order of any court or administative hady having jurisdiction over Lender or any of Lender's
{gsemr.m(c) / reason of any seitlement or compronise of any claim made by Lender with any claimant

uding without iimitation Grantor}, the Indetitedaess sivie be considered unpaid for the purpose of enforcement
o this Assignmert and this Assigniment shall cominue 10 bz effective or shall be reinstated, as the case may be,
n ing any cancellation of this Assignment o7 of aTv oote or other instrumem o agreement eviden
the indebtedness and the Propery will continue to secure the oavant repaid of recovered to the same extent as
that amount never had been originally received :ﬁ' Lender. and v ator shall be boaund by any xdgment, decree,
order, settlement or compromise refating to the indebtedness or 10 145 Assignment.
EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Assignmen, or if any action or
&%ceeding is commenced that would materially affect Lender’s imerosts m the Pr , Lender on Gramtor's

alf may, but shail not be required to, 1ake any action that {ender deer s, anpropriate.  Any amount that Lender
expends it so doing will bear interest at the rate provided for in the Note from e date incurred or paid by Lender
mmedateofre%emg?« Grantor. All such expenses, at Lendes’s option, wt_(3) be payable on demand, ()
be added 1o the balance of the Nole and be appartioned among and be payable with any instaliment 1o
become due during either (i) the term of any applicable insurance policy or (i) the -emaining term of the Note, or
{C) be trexted as a balloon paymemt which will be due and payable at the Note's maly'ay.  1his Assi also
wili secure payment of these amounts, The pravided for in this paragraph shall be in addition cther
fi or any remedies o which Lender may be entitled on account of the defauit. Any s’ch action by

| not be construed as curing the defaull 50 as 1o bar Lender from any remedy that #'Oherwise would have

DEFAULT. Each of the following, at the option of Lender, shalt constittte an event of defauh (£ ent of Default™}

under this Assignment:
Defaul? on Indebladness. Failure of Granior 10 make any paymer when due on the indebtedness. <
Complisnce Defsull. Fai!ureofGrammmwo'r;pl with othes term, obligation ,covenarrtorcondiﬁm3‘
comAined in this Assignment, the Note of in any ﬁgeﬁe%mﬂnocm .
False Statements. Any waranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assigrenent, the Note o the Related Documents is false or misleading in any
respect, either now o a2 the time made or fumished. -
Defective Collsteralizstion. This Assi moranyofmeﬁeialedoocumceasesmbeinmaforqemb‘p
ettect (ncludng failure of any collateral documents 1o creale a valid and perfectad securily interest or ien} 6,
sny time and 10 any reason. <€ -
Other Defmssts. Failure of Grantor 10 comply with any term, obligation, covenant, or condition contained n arl
ather agreement between Granmor and Lender. g
insolvency. The dissolution of termination of the Trust, the insolvency of Granior, the appointment of,a
veceiver 10r any pant of Grantor's Propeny any assignment for the dbenefit of crediors, any wge of creditos
garkm:. o7 the commencament of any proceeding under any bankruptey o insclvency laws by or agairst

ranor.
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m ;lodiﬁeqlim; Grantor %a!!cgo;‘ ggter into any agr:ggm with the hg;der of ant}";mmm. deed of trust, or
seuggf eement whi priority over Assignment by which eement is madified,

amended, amgu of renewed without the prior written consent of Lender. Grantor slag!! neﬂher'?equesz nor

accept any future advances under any such security agreement without the prior written consent of Lender.

scverwmgg. if a count of competent jurisdiction finds ovision of this Assi 10 be valid or
unenforceable as 10 any gerson or circumstance, such%gg_shaﬂ not render that provision invalid or
unentforceable as 1o any other persons or circumstances. M jeasile, any such offending ision shall be
deemed to be modified to be within the kmits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain vahd and enforceabie.

Successors and Assigns.  Subject 1o the fimitations stated in this Assignment on transfer of Grantor's
mterest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. it ownersmmf of the Proparty becomes vested in a person other than Grantor, Lender, without naotice
1o Grantor, may with Grantor's successors with reference 1o this Assignment and the indebiedness by
wag of tgorg;eggi‘;e or extension without refeasing Grantar froim the abligations of this Assignment or Kabilty
under the redness.

Time i3 of the Egraice. Time is of the essence in the performance of this Assignment.

Waiver of Homesieso 1. Grantor hereby seleases and waives all siphts and benefits of the
hiomestead exempliun-«+C of the State of Tliinois as 10 all indebtedness secured by this Assignment.

Waiver of of Reurinyion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignrient, GRANTOR HEREBY WAIVES ANY AND All RIGHTS OF REDEMPTION
FROM SALE UNDER ANY.CHUER OB JUDGMENT OF FORECLOSURE ON SEHALF OF GRANTOR AND
ON BEHALF OF EACH AND CVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQ;JI‘IRING ANY INTEREST IN-OF TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THiS
Waivers ang Consents. lender shal nof be deemed to have waived rights under this Assignment {or
under the Related Documentis) unless st h waiver is in writing and i by Lender. Nodelayhgamssxm.
on the part of Lender in exercising any ngist sball operate as a waiver of such right or any right. A
waiver by any party of a provision of this Assiament shall not constitute a waiver of or prejudice the 'S
right otherwise 1o demnang sbict compliance wiffy that J)romsxm of any other ;mvzs;op. No prior waiver ef_y
Lender, nor course of dealing between Lende; ard Grantor, shall e a waiver of any of Lender's
rights or any of Gramor’s pbligations as to any future ‘ransactions. Whenever consent by Lender is required
in this Assignment, the gramting of such consent by lorder m any instance shall not constitite continuing
consent to subsequent instances where such is (eryired.

GRANTOR'S LIABILITY This Ass&grmise;ecmaabyﬁramar, % personally nt as Trusiee as provided above
in the exercise of the power and the authority conferred upon ard vested in & as such Trustee (and Grantor
thereby wamrants that f possesses full power and authonity to Cxecute this mstrument), and # 1S exggsly
understood and %ueed that nothing in this Assignment or in the Note sha'l be construed as creating any ity
on the of Granior persorally 1o pay the Note or any imeresi that may accrue thereon, Of ary other
Indebtedness under this Assignment. or to perform any covenam eithcr express or implied contained in this
Assignment, all such lability, 1f any, being expressly waived by Lender anu 2y every person now of herealter
claiming any right or security under this Assi and that so far as Granior and #s successors personally are
concerned, the tegal holder or holders of the Note and the owner or owners of iny ndebtedness shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the ien created by this
Assignmert in the manner provided in the Note and herein or by action 10 enforce .« personal liability of any
guarantor.

PRAIRIE BANK AND TRUSY COMPANY ACKNOWLEDGES IT HAS READ ALt THE PADVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, AU CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORIOTL SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR: 7 .

Prairie Bank #id Trust Company, NOT PERSONALLY, BUT AS-ifub

UNDER TRUSY NUMBER 96-104 , DAJED 12/19/96 ot €2 g
L o g =y . - - - ::F'f-'r -

WRmm Trust Officer A 4 s Xt s g s R
G, Gy
W ke
w2l Sy 2 o
T e
By Rz s S
Assistant Trust Officer Moty o o
- A S Setmorgs
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