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Fifs¥AMENDMENT TO ASSIGNMENT OF LEASES A

THIS FIRST A’JENDMENT TO ASSIGNMENT OF LEASES AND RENTS (“First
Amendment to Assiguorzent™), is made as of Jamuary 30, 1997 between AMERICAN
NATIONAL BANK AND «FUST COMPANY OF CHICAGO, not individually, but solelyas
successor frustee to First Chicago Trust Company of Ilinois, as trustee, under that certain Trust

Agreement dated February 1, 1594 and known as Trust No. RV-12332 (the “Assignor”) and l
GUS TZOTZOLIS (the “Assignee™). !

RECTVALS

A The Assignor previously has delivéred 1 the Assignee an Assignment of
Leases and Rents, as of December 10, 1996 (“Assignment™) on the property

commonly known as 822 Summit Street, Elgin, Illinsis (the “Property”; a legal t:";;
description of the Property is attached hereto as Exhibit “4") as collateral security =
for certain obligations owed by the Assignor, and the beneficizn of the Assignor (the ‘é
“Beneficiary™) to the Assignee pursuant to that certain Loan and Sscurity Agreement o
dated zs of December 10, 1996 between the parties (said Low and Seanity L

Agreement as may be amended or restated from time to time, shafl haemafter be
referred to as the “Loan Agreement™).

B.  The Assignor and the Assignee hereby desire to execute this First Amendraent
10 Assignment 10 reflect certain additional loans being made by the Assignee t¢ e
Assignor and 1o confinm that the assipnment as hereby amended shall hesebry remain as
collateral security for the Assignor’s obligations to the Assignee in connection with
those new loans. dr
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NOW, THEREFORE, the parties have agreed as follows:

L

2.

Recitals. The Recitals are hereby mcoxpomted into the body of this First
Amendment to Assignment.

Amendment.

a) Section 1.01 of the Assignment is ﬁcreby restated and amended to

read as follows:

Notes. Pursuant to the certain Loan Agreement that certain
Promissory Note (said Promissory Note as may from time to time
oe amended, modified, substituted, restated, renewed and/or
eieudad shall hereinafier be referred to as the “Note™) in the
principa! amount of $550,000.00 payable along with interest, as
specified’ n. the Promissory Note has been or is being
contemporanesusly executed and delivered by Benefictary to
Assignee. In aaition to the Note, the Beneficiary also is executing
and delivering to the Ausignee an additional Promissory Note in the
principal amount of $199.000.00 (said additioral Promissory Note
as may from time to idme be amended, modified, substituted,
restated, renewed and/or extended shail hereinafter be referred to as
the “1997 Note”). The Note and the 1997 Note collectively shall
be referred to as the “Note” hern and afl references in the
Assignment to the Note shall be dcwc.d references to both the
Note and the 1997 Note.

Guaranties. Pursuam to those certain guaranties entered irto by the
Beneficiary and Charles Markopoutos (“Markopoulos”) daterd tie
date of this Assignment (said guaranties as may from time to uins
be extended, amended, modified, substituted, restated, confirmeq
andfor reaffirmed shall be referred to collectively as the
“Guaranty™), the Beneficiary and Charles Markopoulos guarantied
all of the indebtedness, obligations and Labilities of Assignor to
Assignee, whether now existing or hereafter anising, and howsoever
created, arising or evidenced.

c) Section 1.03 of the Assignment is hereby restated and amended to

read as follows:

‘ b)  Section 1.02 of the Assignment is herevv restated and amended to
read as follows:
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This Assignment. To induce Assignee to both enter into the Loan
Agreement and make the loans which are the subject of the Note,
and as security for the repayment of the Note, the payment and
performance of the Guaranty and payment and performance of all
other indebtedness, obligations and liabilities of Assignor and/or the
Beneficiary to Assignee, howsoever created, anising or evidenced,
and whether now existing or hereafter arising, including but not
limited 1o, under the Loan Agreement and any document entered
imo or given pursuant to the Loan Agreement (all of the
indebtedness, Habilities and obligations refesrenced in this Section
1.03 shall be collectively referred to as the “Obligations” and shall
include, without limitation any and all obligations created by the
1997 Note), Assignor has agreed to exccute and deliver to
Bssignee this Assignment. This Assignment is given as equal
secnity Zor all of the Obligations without preference or priority of
any part of the Obligations by reason of priority of time or of the
negotiation thezeof or otherwise. 5

d) Section 2.02(a) of ine Assignment is hereby restated and amended to read
as follows:

Payment and performaare by Assignor, Beneficiary and
Markopoulos of the Obligatios and observance and performance
by Assignor, Beneficiary and Murk opoulos of each and every of
the covenants terms, conditions ani zgreements contained in the
Note, the Guaranty, the Loan Agreemer<, this Assignment as may
be amendad or restated from time to time, £“the Assignment™) and
the Documents (as defined in the Loan Agreement); and

¢)  Without limiting the foregoing, nor any provision i #lis First Amendment
1o Assignment or in the Assignment, it is expressly understood and zgroed between the
parties that a default under the 1997 Note shall be likewise be deemed ari Yvent of Default

under the Assignment.

3. Survival Except as amended hereby, all of the terms and co:riiions of the
Assignment shall remain in full force and effect. ‘

4 Exculpation. This First Amendment to Assignment is executed by Assignor, not
personally but as Trustee as aforesaid, in the exercise, not personally but as Trustee as aforesaid,
in the exercise of the power and authority conferred and fixed in its as such Trustee, and it is
expressly understood and agreed that nothing herein contained shall be constituted as creating any
liability on Assignor as Trustee as aforesaid, or on Assignor personally, to pay the Obligations or
any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant either express or implied herein contained, all such liability on Assignor, if any, being
expressly waived by Assignee and by every person now of hereafter claiming any right or security
hereunder. Each and all of the representations, warranties, covenants, undertakings

3
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and agreements made by the Assignor as Trustee as aforesaid are made for the purpose of binding
b (and shall be enforceable against) Beneficiary, and their successors and assigns. So far as the
i Assignor as Trustee as aforesaid, and its successors, and the Assigrior, personally, are concerned,
) Assignee and the holder or holders of the Note and the owner or owners of the indebtedness
B accruing hereunder shall ook solely to the Property hereby conveyed for the payment thereof, by
L the enforcement of the lien hereby created, in the manmer herein and in the Note provided, or by
i action to erforce the personal liability of any guarantor or co-maker.

IN WITNESS WHEREOQF, the parties have caused this First Amendment to Assignment
1o be executed as of January 30, 1997.

Gug rdo"é{)/ /1

GUS TZ0TZOLIS" 7

ACCEPTED:

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not individually, but
ez.2ly as successor trustee to First Chicago Trust
Cozirany of [llinois, as trustes, under Trust
Agreemeni dated February 1, 1994 and known as
Trust No:RY.12332

‘ / /
By: %{[/Mﬁ —
Its; // Pf’ |

—

ATTEST:

g e ) et
AODTDL s g e [ ‘egkoin e
AT - -

By- Eornk and Ccﬁbﬁrv ol Cnicogo Sykras

Tntle:
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STATE OF ILLINOIS )
)SS.

COUNTY OF _{ pell )

I, the Undersigned, a Notary Pubhc in and for said County in the state aforesaid, DO
HEREBY CERTIFY THAT j. Wichael ¥helafy . osnty Vice President of AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, personally known to me to be
the same person whose name is subscribed to the foregoing instrument as such

VP , appeared before me this day in person and acknowledged that _he signed
and delivered zaid instrument as h.s own free and voluntary act, and as the free and voluntary
act of said Comraay, for the uses and purposes therein set forth; and said
did also then aud (nete acknowledge that _he as custodian of the corporate seal of said Trust
Company did affix sa1e corporate seal of said Company to said instrument as own free and

voluntary act, and as the fres and voluntary act of said Company for the uses and pu purposes therein
set forth.

GIVEN under my hand ard Notarial Seal this£ ¥~ dayof [e b- AD. 1997,

Y

NOTARY PUBLIC

My Commission Expircs:

.

£.1:05046.
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STATE OF _j S )

)SS.
COUNTYOF QWL )

L the undersigned, a Notary Public in and for said County in the state aforesaid, DO
HEREBY CERTIFY THAT GUS TZOTZOLIS personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and

acknowledged that such person signed and delivered said instrument as such person’s own free
and volunts:y act for the uses and purposes therein set forth.

GIVEN vider my hand and Notarial Seal this _ 3GTH _ day of JAnUARY , AD,
1997. '

———

Nhaee Puloaked

NOTARY PUBLIC

*OFFICTAL SEAL’

=, Cemmiazion Lorir:s 5/04/98

[SEAL]
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‘LEGAL DEZSCRIPTION:

TERLT TRAT OF TEE SCUTHWEST QUARTER OF SECTION 7, TOWNSZIZ 41 NORTE, ZANGE

¥ - o -— - — - -, - - p— —— -
'8, ZTAIT OF THE THIRD PRINCIPAL MERIDIAN, DESCRIZIT AS TC2II5WS: 3SGoWNING
AT TEZ INTERSZCTION OF THEE KNORTE LINS OF ROUTE 55 AS DETIZATED =Y COCOMENT

NO. 11263034, AND THE EAST LINE COF PROPERTY CONVEYED IN DEED FILEZ FOR
RZCCRD JUNE 28, 1930 AS DOCUMENT NO. 14837822 IN COOK CLJUNTY, ILLINOIS;
THEEINZZ NORTE - =z 1& MINUTES EAST ALCONG THEzZ =ZAST LINz TEERECT £05.07
FIIT; TEENCEI NCRTZ 55 DEGRZES 135 MINUTES 30 SICONDS WzS7T, A DISTANCE OF
£25.57 FZET T0 A LINE 101.0 FEET 2AST OF AND PARRLLZL WITE THE WEST LINE CF

EO A 4 D IN DEZZD RECORD=ZD AS DOCUMENT NO. 148327621, AFCRESAID;
TEENCZ SCOUTE 0 DEGREZS 37 MINUTES WEST ALONG S2ID PARALLEL LINE A DISTANCE

L = N

10
PROPEETY CONVZVE
Cr 1002.0 Fz=7; OXTH 8% DEGREES 15 MINUTES 30 S=CONDS W=ST, A
DISTANCE OF .1r1.0 FEET TC THE W=ST LINZ OF SRCPERTY CCONVEVED IN DEZD
RECOXCED AS IOCOMENT NO. 14837£21, AFORESAID; .THEENCE SOUTHE 0 DEGREZS 17
MIXTTZS WzST ALONG SAID WEST LINE A DISTANCE OF 225.0 TEET TO A FOINT 175.0
FEET NORTE OF TEE NORTH LINZ OF ROUTE S8 HERZINBEFCRE MINTICNED; THEINCE
SCUT= 39 DEGREES 15 MINUTES 30 SECCNDS ZAST 2 DISTANCE OF 116.0 FEET;
TEENCE SOUTH 0 DECEEES 37 MINUTES WEST B DISTANCE COF 175.24 FEET TO T=E
NORT= LINz Or ROUTZ 58, ATOREMENTICNED; T=HENCZ ZASTERLY ATCNG TH: NORTH
LINZ OF ROUTZ I8 AFCRESAID, 3EING A CURVE CONVZZX SOUTEERLY ZRVING A RADIUS
1824B.5 TEET, FCR A DLSIENCE OF 383.20 FEIT TO A SCTINT CF TaNGENT;
TEZNTZ CONTINUING ZAST ALCNG SAID TANGENT, A TISTANCE CF 2.0 FEET 70 T=E
PCINT OF BEZCINNING, IN COCX CUUWTY, ILLINQIS.
822 SUMMIT ST.
EIGIN, IL "

b6 -07- 302 043

¥
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