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NOEWEST MORTGAGE, INC
BEITSY GOLEMIS
1100 EAST WOODFIELD ROAD

. COOK COUNTY REZORDER

sUITE 130
SCHAUMBURG, .IL 601730000
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' MORTGAGE i . :l
?ecc 43{)[, 131-858125" 731 _
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THIS MORTGAGE (*Sccurity Instrument™) is given on  JANUARY 24, 1997
'l'thortgm-or is JEFFREY L. AXINES (YN, CYNTHIA R. AKINES, HUSBAND AND W3FE

("Burrower”). This Security Insirument is given to  RORWEST MORTGAGE, JWC.

which is org nize') and existing under the Jaws of TEE STATE OF CALIFORNIA Jand
whose addre:s is P.O. BOX 5137, DES MOIRES, IA 503065137 ‘
{"Lender™). Borrower owes Lenderd & mincipal sum of
ONE HUNDFED TWENTY SIX THOUSAND TWO HUNDRED AND 0G/100
" Dollars (11.5. $**++126,20%.00 ).
This debt i. evidenced by Borrower’s notc dated the same daic as this Security Instrumet (*Note™), which
provides for monthly paynicais, with the full debt, if not paid ewrlicr, duc amd payable on FEBRU'RY 01, 2027
- This Sccurity Instrument sceures (o Lender: (a) the repayment of the det t evidenced by (he
Note, with iaterest, and i rencwals, extensions and modifications of the Note: (b the payment of 2l other sums,
with interest. advanced umder paragraph 7 to protect the security of this Security Instrument; and { 2) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage. grant and convey 1o the Lender the following described property located in
COOK County, liinois:
PLEASE SEE LEGAL ATTACHED :

Rr-
06-24-209-022-1001

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0O. BOX 5137, DES
MOINES, IX SJ3065137

Parcel ID #: ;
which has the address of 2741 ORLUM DRIVE, SCHAUMBURG [Street. Cityl,
Rlinois 60194 {Zip Code] (“Property Address”);

TOGETHER WITH all the improveremnts now or hereafier erected on the property, and all easements,
appuntenances and fixtures now or hereaiter a part of the property. Al replacements and addisions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is $:ofully seized of the estate herebry conveyed and has the right to
mortgage, grant and convey the Property and that the Projcity is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to amy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveran's for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity n'trutacm covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay »22a due the principal of, and
imerest on, the debt evidenced by the Noie and late charges due imder the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal} include in cach monthly
payment, together with the principal and interest as szt forth in the Note and any jate charges, a $.r for (a) taxes and
special assessmemts levied or t be levied apainst the Property, (b) lcasthold payments or grouod rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Ecrder must pay 2
morigage insurance premiwn to the Secretary of Housing and Urban Development ("Secyetary™), or in vy year in
which such premium would have been required i Lender still held the Security Instrument. each monthly paymem
shall alse mclude either: (i) 2 sum for the anmual mortgage insurance premium to be paid by Lender to the Secretasy,
or {ii) a monthly charge instead of a mortgage insurance premium if this Security Instramens is held by the Secretary,
ity 2 reasonable ammouat to be determined by the Secretary. Except for the monthly charge by the Secretary, these
ttems are called “Escrow [tems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Itemns in an aggregate amount not to exceed the
muximum amount that may be required for Borrower™s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may ot be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ems ¢xceed the amounts permitted to be held by RESPA, Lender
shall account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds beld by Lender at any
time are not sufficient 10 pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permiticd by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borrower™s acooumt shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mongage insurance premium installment that Lender has
not become obligated to pay 1o the Sccrctary, and Lender shall promptly refund any excess funds to Borrower.
[mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
<redited with any balance remaming for all installments for items (a), (b), and (c).

3. Applica*ian of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, tothe-toortgage insurance premium te be paid by Lender 1o the Secretary or 1o the monthly charge by the
Secretary instead Of Zue momh]y morgage insurance premium;

Sccond, to any tavcs, special assessments, leaschold payments or ground rents, and fire, fiood and other hazard
insuranice prentiums, as ieguired;

Third, to interest due v~ the Note;

Fourth, to amortization ¢f fae principal of the Note; and

Fifth, to late charges due under e Note.

4. Fire, Flood and Other Haz>-d asurance. Borrower shall fnsure all i improvements on the Property, whether
now in existence or subsequently erected, -gainst any hazards, casvalties, and contingencies, tncloding fire, for which

~ Lender requires insurance. This insurapue. shall be mamtained in the amounts and for the periods that Lender
~ requires. Borrower shall also insure 2l impiovements on the Property, whether now in existence or subsequenty

crected. against loss by floods to the extent requizir ty the Secretary. All insurance shall be carried with companies

- approved by Lender. The insurance policies and any renr~als shall be held by Lender and shall include foss payable

clauses in favor of. and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immetia’e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerie® is hereby authorized and directed 1o make payment
for sach loss directly 10 Lender, instead of to Borrower and to P.e~der jointly. All or any pant of the insurance

- proceeds may be applied by Lender, &t its option, cither (a) to the 1adusion of the indebtedness under the Note and

this Security Instrument, first to any delinquent amoums applied in the ordsr in paragraph 3, and then to prepayment
of principal, or (b) 10 the restoration or repair of the damaged Properry. Ay application of the proceeds to the

. principal shall not extend or postpone the due date of the monthly payments wizica are referred to in paragraph 2, or

change the amount of such payments. Any excess insurance proceeds over an amar. tequired to pay all outstanding
indzbtedness under the Note and this Security Instrument shall be paid to the entity e zal) entitled thereto,

Ip the event of foreclosure of this Security Instrument or other transfer of title to the Pmpenty that extinguishes
the indebiedness, all right, tide and interest of Borrower in and o insurance policies i1 foce shall pass to the
purchaser. J

£. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Fozn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resiocncs within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer oithe Property)
and shall continue 10 occupy the Property as Borrower's principal residence for at Ieast one year after the daie of
occupancy, unless Lender determines that requiretnent will canse undue hardship for Borrower. or unless extenvating
circumstances exist which are beyond Borrower's comrof. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacamt
or abandoned or the foan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with amy material
information) i connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupincy of the Property as 2 principal 'residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
keaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with
sy condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are
bereby assigned and shall be paid 10 Lender to the extent of the full 2mount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shail apply such procesds to the reduction of the indebtedness
under the Note ond this Security Instrument, first to amy delinquent amoumts applied in the onder provided in
paragraph 3, aua then to prepavment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due Zar<-of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pRYmERLs, ADy £xCuIs 7iocceds over an anount required 10 pay all outstanding indebiedness under the Notc and this
Security Instrument siiail o paid to the entity legally entitied theveto.

7. Charges to Bornova . and Protection of Lender’s Rights in the Property. Bommower shall pay all
governmental or municipal chirges. fines and imposttions that are not included in paragraph 2. Borrower shall pay
these obligations on time direcuy to the entity which is owed the payment. If failure 1o pay would adversely affect
Lender's interest in the Propenty, vpol Lender’s request Borrower shall promptly furnish to Lender reccipts
evidencing these payments.

if Borrower fails to make these payments oc the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Serri ¢ Instrument, or there is a legal proceeding that mav significantly
affect Lender’s rights in the Property (such as a prozoeding in bankruptcy. for condemnation or to enforve laws or
regulations), then Lender may do and pay whatever is nersssary 10 protect the valne of the Property and Lender's
rights in the Property. including payment of taxes, hazar¢ insurance and other items mentioned in paragraph 2.

Any amounts dJisbursed by Lender under this paragrah /hall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear irgerist from the date of disbursemem:, at the Note mate,
and a1 the option of Lender, shill be immediately due and payable.

Borrower shall promptly discharge any lien which has priority ‘over this Security Instrument unless Borrower:
{a) agrees in writing 1o the payment of the obligation secured by tne liep-i a2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agamst enforcement of the Lien in, legd proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secris from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I ) onder determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrure nt, Lender may give Borrower
a notice identifving the lien. Borrower shali satisfy the lier or take one or more of the ast'ons set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges 2uthorized by the Secretary.

9. Groumds for Acceleration of Pebt.

(2) Default. Lender rcay, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the dae date of the next momthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comtained
in this Security Instrument. '
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Scction 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate pavment in full of all sums secured by this Security Instrument
if:
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(i) All or past of he Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred {other than by devise or descent), and

(i1) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the

purchaser or gratee does so occupy the Propesty but his or her credit has not been approved in

accordance with the requirements of the Secretary. ‘
) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(@) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary witl Jimit
Lender’s rights, in the case of payment defaults, 1o require immediate payment iv full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretary,
{¢) Mor3ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not deiermined
to be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, al its uption, require immediate payment in full of all sums secured by this Security Insirument. A
written statesaenr of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to” insviw this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwirlsi»ading the foregoing, this option may not be exercised by lender when the
umavailability of insuianie is solely due to Lender's failure 1o remit a mongage msurance premium to the
Secretary.

10. Reinstatement, Borrower h2s 4 right to be reinstated if Lender has required immediate payment in full
because of Borrower™s failure 15 pay an aroumt due under the Note or 1his Security Instrument. This right applies
even afier foreclosure proceedings are inscituted. To reinstate the Security lestrument, Borrower shall tender in a
lump sum all amounts required to bring Borruw~.r's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclos'nz, c0sts and seasonable and customary aitomeys® fees and expenses
propetly associated with the foreclosure proceeding. Upon reinstaternent by Borrower, this Security Instrument and
the obligations thar it secures shall remain in effect a5 if Lender had not required immediate payment in full,
However, Lender is not required to permil reinstatement i: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years uraofinely preceding the cormmencement of a currem
foreclosure proceeding, (ij) reiustatermenmt will preclude foreciseire on different grounds in the furure, or (iii)
reinstatement will adversely affect the priority of the lien created by «bis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a. Voaver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeat granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the originai Forrower or Borrower’s suceessor in
imterest. Lender shall not be required to commence proceedings against any successar in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Secu~. - bastrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearziws by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenznte and agreements
of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrow.:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Noie: (a) is co-signing this Security Instiorient only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: ()
is not personally obligazed to pay tre sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

@auu 08 FopeSof K

——
.
e

050L6

.
2

\ T




| UNOFFICIAL COPY -




UNOFFICIAL COPY

13. Notices. Any notice ‘0 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender dcmgnates by notice w0 Borrower.
Ay notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Insu‘ummt shall be governed by Federal law and the law of
the jurisdiction in which the Property is locaed. In the event thar any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provmon- To this end the provisions of this Security
Instrument and the Note are declared to be scverable.

15. Borreasr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. ‘

16. Hazardor: Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release
of any Harardous Sulsiances on or in the Property. Borrower shall not do, nor allow amyone else to do, anything
affecting the Property (it i5)in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, Of stoiasc ~n the Property of small quantities of Hazardous Substances that asc generally
recognized to be appropriaie t¢ normal residential uses and to maintenance of the Property.

Borrower shal? promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory >gip.y or privaie party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower has acial knowledge. If Borrower learns, or is notified by any governmental
or regulzory authority, that any removal ot other remediation of any Hazardous Substances affecting the Property is
uecessary, Borrower shall promptly take all necevsary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardou: Solstances” are those substances defined as toxic or hazardous
substances by Envircnmental Law and the followiag substances: gasoline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volz(le olvents, materials comtaining asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 16, “Favironmental Law" means federal laws and laws of the

Jurisdiction where the Property is located that relate to health, surery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveran. and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and/(ramsf#rs to Lender 41} the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect (the 1¢nts and revenues and hereby directs
each tenant of the Property fo pay the rents to Lender or Lender’s apents. Yirwever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Irctivicent, Borrower shalt collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender ari Sorrower. This assigoment of
rents constitutes an absolute assignment and hot an assignment for additional security only:

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall boheld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument- (P} Lender shall be
entitled o collact and receive all of the rents of the Propenty; and (c) each tenant of the Property <iali pay all rents
due and uapaid to Lender or Lender’s agent on Lendet™s written demand to the tenant.

Borrower has not exectted any prior assignment of the rents and has not and will ot perform any 7t ihat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upor, take control of or mainiain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defanit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument ts paid in full.
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I8. Foreclosure Procedore. If Lender requires immediate payment i foll under paragraph 9, Lender may
foreclose this Security Instrwment by judicial proceeding. Lender shall be entitled to codlect all expenses
incurred in pursuing the remedies provided in this pangraph 18, including, but not limited to. reasomable
attorneys® fees and costs of title evidence.

lftthcndu"slmminthisSemntvlmtmmmishddbytheSeuuarj and the Secretary requires
immediate payment in foll under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act™) (12 U.5.C. 3751 ¢1 seq.) by roquesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrctary of any rights otherwise
available to 2 Lender under this Paragraph I8 or applicable law.

19. Relesis=. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovi charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Forc-tead. Borrower waives all right of homestead exemption in the Property.
21. Riders to this Secur?; (nstrument. If onc or more riders arc executed by Borrower and recorded together

with this Security Instrument. the (covenants of each such rider shall be incorporated imo and shall amend and
supplement the covenants and agreements ~f this Sccurity Instrument as if the rider(s) were a part of this Security

Ios . [Check applicable box(es)]. | ___ |
%’T?’;ndominium Rider t _)) Growing Equity Rider (X3 Other [specify]
Planned Unit Development Rider Gadvated Pzyment Rider ARM RIDER

‘ o —a
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Witnesses:

oid Qb

{Seal)
v/ Axmves

-Borrowver
i 1 (U (e
CYNTHIA R. AKINES Bocrower
) (Seal) (Seal)
-Borrower -Borrowet
{Seal) (Seal)
Borrower -Borrowes
— (Seal} (Seal)
Fom wir : -Borrower
STATE %Ezll, E DUEAGE County ss:
905"—-—:9 , & Notary ToUlic in and for said county and siate do hereby centify
mn.mmmcmmnn.;my HUSBAND AND WIFE

personally known to me to be the sz person(s) whose name(s)
subscribed to the foregoing instrument. appeared before me this day in person, and acknowledzal thu THEY
signed and delivered the said instrument as TEEIR free and voluntary act. for the uses a2 purposes therein
set forth.

Given under my hand and official seal, this 24TH

day of JANUARY 0997
My Commission Expires:

r— OFBICIAL SEAL

PATRICIA Am%}?;s 89%
ATE 1 Omary K
AR TR

pZO0G0ALE

@@.amm (508

Prge ol

BY SIGNING BELOW., Borrower accepis and agrees to the terms contained in this Security Instrumem and in
any rider(s) executed by Borrower and recorded with it.
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NOTWEST M OORIGAGRE
g(";;’;_l 3 P Nl . {,’:f_‘];’ " . : FIHA Case No.
Ml ASALLS: Wi, 811 1000 : [131-85812" 7 731
NEAPOU-’ NN 56402
ADJUSTABLE RATE RIDER
TINSADRUSTABLE RATE RIDER is made this24TH day of
JANUARY , 1997 , and is incorporated into and shall be deenied o amend

and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security In: trument™) of

the same date Ziven by the undessigned ("Borrower™) to secure Borrower’s Note ("Note™)
to NORNEST MORYGAGE, IRC. 1

(the "lender™) of the saae daic and covering thc\Propcny described in the Security
Instroment and Jocated at: 2741 ODLUM DRIVE, SCHAUMBURG, IL 60194

1> awerty Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGI'S IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOVE
UMITS THE AMOUNT THE BORRGVVER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME ANL- Ti'E MAXIMUM RATE THE
BORROWER MUST PAY.

AVDITIONAL COVENANTS. In addition to the covenints and agreem :mts made in
1the Secnrity Instrusnent, Borrower and Lender funh;r covenar: =nd agree as fo'lows:

INTEREST RATE AND MONTHLY PAVMENT CHANGES
{A) Change Date

The interest rate may change on the first day of APRIL

1998 . and on that day of cach succeeding year. "Change Date™ me2ziscach date on
which (e interest rate could change.
{B) The Index

Bevinning with (he first Change Date, the interest rate will be based «n an Index.
“Index” mcans the weekly average yield on United States Treasury Sccurities wjusted to a

THIA Multi date ARM Rider - 10/95
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|
constant maturity of onc year, as made available by the Federal Reserve Board. "Current
Index” means the most recent Index figure available 30 days before the Change Date. If
the Index (as defined above) is no longer available, Lender will use as a new Index any
index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower
notice of ths new Index.

(C) Calculation of Interest Rate Changes

Before zach Change Date, Lender will caleulate a new interest rate by adding a margin
of TWO ANL SFVEN-EIGHTES percentage point(s)
( 2.875 %) to the Current Index and rounding the sum to the ncarest
one-cighth of one pementage pomt (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Int>: st Rate

The existing interest rzie will never increase or decrease by more than one percentage
point (1.0%) on any single Chapge Date. The interest rate will never be more than five
percentage points (5.0%) higher or lower than the initial interest rate, as stated in Paragraph
2 of the Note.

(E) Calculation of Payment Chaape

If the interest rate changes on a Ciange Date, Lender will calculate the amount of
monthly payment of principal and interest wnich would be necessary to repay the unpaid
principal balance in full at the Maturity Daue at the new interest rate through substantially
cqual payments. In making such calculation, Leoder will use the unpaid principal balance
which would be owed on the Change Date if thers F2ad been no default in payment on the
Note, reduced by the amount of any prepayments to piincipal. The result of this calculation
will be the amount of the new monthly payment of princiral and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at least 25 day: before the new monthly
payment amount is due, and must set forth (i) the date of the notice. (ii) the Change Date.
(i) the old interest raie, (iv) the new interest rate, (v) the new montbly payment amount,
(vi) the Current Index and the date it was published, (vii) the method of calculating the
change in monthly payment amount, and (viil) any other information which may be
required by law from time 1o time. ,’

(G) Effective Date of Changes :

A new interest rate calculaled in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a paymem in'tie new
monthly amount beginning on the first payment date which occurs at teast 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the momthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased. but Lender

- failed to give timely notice of the decrease and Borrower made any monthly payment
amounts excceding the payment amount which should have been stated in a timely notice.
then Borrowe: has the option 10 either (i) demand the return to Borrower of any excess
payment, with irterest thereon at the Note rate (a rate equal to the interest rate which should
have been stated i, a timely notice), or (ii) request that anry excess payment, with interest
thereon at the Notc wite, be applied as payment of principal. Lender’s obligation to return
any excess payment witts inierest on demand is not assignable even if the Note is otherwise
assigned before the dernznd for retum is made.

BY SIGNING BELOW, porrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate uider.

(Sesn» ‘ ) (Seal)
“Bormosrer ( hm(?7 -Borrower
(Seal) ALl L m (Z«é"“‘t (Seal)
-Bortower CNTHIA R. -Borfower
(Seal) 42 (Seal)
-Borrower ‘ -Borrower
(Seal) Q {Seal)
-Borrower ‘ -Borrower
“ %st 9808 OF Pam 3ot

v2C0G0LE




UNOFFICIAL COPY




Illllll.ll.....l.llllIlllllllllIllIIlII-----cf——————————444444

o UNOEEICIAL COPY

. MAILTO:
© NORWEST MDRTGAGE INC. ;
4 FIAL DG, RS, 0597 !
800 1ASALLE AVE., STE. 1000 : FIIA Case No.
MINNEAPOLIS, MN 55432 ‘ 131-8581257 731
CONDOMINIUM RIDER
THIS CCNOOMINIUM RIDER is made this 24TB day of JANUARY )
1997 , an s incorporated into and shall be dcemed 10 amend and supplement the
Morigage, Deed of.7ust or Security Deed ("Security Instrument”) of the same date given
hy the undersigned (Rorrower™) lo secure Borrower's Note ("Notc™) to NORWEST
MORTGAGE, INC.

("Lender™) of the same date and covering the Property desciibed in the Securily Instrument
and located at:2741 ODLUM DKiVE, SCHAUMBURG, IL 60194

{Popery nddress] :

The Property jncludes a unit in, together with anund ivided interest in the common clements
of. a condominium project known as; RED ROCE

{Name of Condomiziam Project]

(“Condominium Project”). If the owners association or othe: entity which acts for the
Condominium Project ("Owners Association”) holds title to prog:ny for the benefit or use
of its members or sharcholders, the Property also includes Bor ower’s interest in the
Owners Association and the uses, proceeds and benefits of Borrowur’sdnterest.

CONDOMINIUM COVENANTS. In addition to the coveranis and 2gresiments made
in the Security Instrument, Borrower and Lender further covenant and agree as {ollows:

F1IA Multistate Condominioan Rider - 10/95
a-SBGU 1608}
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A. So long as the Owners Association maintains, with 2 generally accepted insurance
carrier, a "master” or "blanket” policy insuring all property subject to the
condominium documents, including all approvements now existing or hereafter
erected on the Property, and such policy 1s satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
roquires, including fire and other hazards included within the term “extended
covsiage,” and loss by flood. to the extent required by the Secretary. then: (i)
Lender saives the provision in Paragraph 2 of this Security Instrument for the
monthly yavmert 10 Lender of one-twelfth of the yearly premium instaliments for
hazard incurance on the Property. and (ii) Borrower’s obligation under Paragraph 4
of this Securi’y Instrument to maintain hazard insurance coverage on the Property
is deemed sati:iied to the extent that the required coverage is provided by the
Owners Associaticn peticy. Borrower shall give Lender prompt notice of any lapse
in required hazard insurance coverage and of any loss occurring from a hazard. In
the event of a distribuion of hazard insurance proceeds in lieu of restoration or
repair following a loss to (e Property, whether to the condominium unit or to the
common elements. any procieds payable to Borrower are hereby assigned and shall
be paid to Lender for applicatios io the sums secured by this Security Instrument.
with any excess paid to the cntity lrgai'y entitled thereto.

B. Borrower promises to pay all dues and dssessments imposed pursuant to the legal
instrumernts creating and governing the Coraiominium Project.

C. If Borrower does not pay condominium dves and assessments when due. then
Lender may pay them. Any amounts disbursed b/ Lunder under this Paragraph C
shall become additional debt of Borrower secured ty the Security Instrument.
Unless Borrower and Lender agree to other terms of payaent, these amounts shall
bear interest from the date of disbursement at the Note ra'c 2nd shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

—
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