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MORTGAGE :

!

{

THI4 i %DENTURE made January 3% .
1997/ k>tween Kenneth Johnson.

Augustus oseph Johnson Jr. and. :3—
Kenyatta Jolhnson. all herein l{ L
referred tc as "Mortgagors” ‘]/
and Laura Phetan. an individual,. /4:5

of 330t §S. Yatcma Avenue. Chicargo,
IL. 60&38. hersin referred to as

“Mortgagee.,  witnesseth: t:i) :j’

THAT WHEREAS the *crtgagors are justiy indebted (o the
Mortgagee upon the instaliwent noie of even date herewiih.
in the principal sum of Yhirteen Thousand Dollars
($12.000.00}. pavable to tle nrder of and delivered to the
Mortgagee. tn 2nd by which note the Mortgagors promise to
pay said principal sum and interest at the rate as provided
in said note. with a final paymént_of the balance due on the

é\‘s" day of January, 1998. and al)-af said principal and
interest are made payable at such placrss the holders of the
note may. from timwe to time. in writipy appoint. and in
absence of such appointment. thean at the office af the
Mortecagee, at 3301 S. Natoma Avenue. Chi¢ago. IL 506638,

NOW THEREFORE. the Mortgagors to secure *n¢ payment of
said principal sum of money ‘and said interest in-accordance
with the terms. provisions, apnd limitations of «(hisg
mortgage. and the performance of the covemants arnd
arrecmenis herein contained, by the Mortgagors to ¢
performed, and alse in consideration of the sum of Une
Dollar 1n hand paid. the receipt whereof is hercby
acknow!ledged. do by these presents. CONVEY AND WARRANT unto
the Mortgagee. and the Mortgagee's successors and assigns.
the TolTowing described Real Estate and all of their estate,
title and interest therein, situate. lyving and being in the

City of Chicago, Countiy of Cook. and the State of Illinois.
to wits

Letl 38 in Bloek 7 in Lambert Trees Subdivigion of the West
1/2 of the Northwest 1/4 of Section (4. Township 3% North.
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Range 13. East of the Third Principal Meridian. 1n Cook
County, Jlllinois

which. with the property hereinalfter described. is referred
to herein as the "premises.’

Permanent Index Numberc: 16-14-106-023-0600 EE:

Address of the Real Estate: 39b0‘h. Jackson Blvd.. /k: t>
Chicago. IL 606241

TOGETHER with all improvements. tenements. easements. /?Eﬁj’
fixtures. and appurtenances thereto belonging . and all
rents. 1ssues. and profits thereof for so long and during
all suclt iimes as Morigagors mav be entitled thereto {(which
are pledp¢d primarily and on a parity with said real estate
and not secondarilv) and all apparatus. equipment or
articles not ef hercafter therein or thereon used to supply
heat. gas. air ronditioning. water. light, power.
refrigeration (whéther single units or centrally
controlled), and vemiilation. including (without restricting
the foregoing). screeus. window shades. storm doors and
windows. floor coveriwgs. inador beds, awniangs. stoves. and
water heaters. All of the~forcgoing are declared to be a
part of said real estate whether physically attached thereto
or not. and it is agreed that all similar apparatus,
equipment or articles hereafter placed in the premises hy
the Mortgagors or their successocs oriassigns shall be
considered as constituting part of the real estate.

TO HAVL AND TO HOLD the premisec vnto the Mortiragee.
and ithe Mortgagee's successors and assighs. forever. for the
purposes. and upon the uses herein set farxh free from all
richts and benefits under by and virtue of the Homestead
Exemption Laws of the State of Illinois. which said rights

and benefits the Mortgagors do hereby expressly release and
waive.

1. Mortgagors shall (1) promptly repair. reslore. or
rebuild any buildings or impravements which may becoze
damaged ar be destroyed: (2) keep said premises in good
condition and repair. without waste and free from mechanic's
or other liens or claims not expressly subordinated to the
lien thereof: (3) pay when due any indebtedness which may be
secured 7y a lien or charge on the premises superior to the
lien herzof. and upon request exhibit satisfactory evidence

of the discharge of such prior.lien tou the Mortgagee: (1) 1 5.
complete within a reasonable time any building or buildings:%
now or at anyv tikc in process of erection upon said 3
premisess (39 comply with all requirements of law or L
municipal ordinances with respect to the premises and the %;
use thereof: (6) make no material alterations in said o)

premises except as required by law or municipal ordinance.
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2. Mortgzagors shall pay belfore any penalty attaches
all geperal taxes. and shall pay special taxes, special
asscssments. water charges. sewer service charges, and other
charges against the premises when due. and shall upon
written request, furnish to the Mortgagee duplicate receipts
ttierefor. To prevent default hereunder Mortgagors shall pay
in full under protest, in the manner provided by statute,

contest.

any tax or assessment which Mortgagors may desire to / E) :j’

3. In the event of the eractment after this date of

purpose of taxation any lien thereon. or imposing upon the

2uy. law of I11linois deducting from the value of land Taor (he- ﬁj:{' |

Morteuree the payment of the whole or anyv part of the faxes
or ascezcsmants or charges or liens herein required to be

relating t5 the taxation of mortgages or debts secured by

paid by aH=2 Mortgagers. or changing in any way the laws l('[~;:§
Iy |

mortgages ¢ the mortgagee’ s 1nterest in the property. or
the manner or cellection of taxes. so as to affect this
mortgage or the deht secured hereby or the holder thereof.
then in any suchevent the Mortgagors. upon demand of the
Mortgagees. shall par such taxes or assessments. or
reimburse the Mortgage> therefor: provided, however, that if
in the opinion of couns=l for the Mortgagee (a) it might be
unlawful to require Mortgagors to make such payment or (b)
the making of such payment =might resull in the imposition aof
interest beyond the maximum daount permitted by law. then
and in sucl event, the Mortgagec may elect, by notice in
writing gtven tc the Morigagors. to declare all of the
indebtedness secured hereby 1o be-and become due and payable
sixty (60) days from the giving of suth notice,

. If. by the laws of the United $tates of America or
of any state having jurisdiction in the premises, any tax is
due or becomes due in respect of the issuance of the note
hereby secured. the Mortgagors covenant and agree 1o pay
such tax in the manner required by any such llaw, _The
Murigagors furiher covenant tc hold harmless ans agree to
indemnify the Mortgagee. and the Mori{gagee's successoers or
assigns. against any liabilitly incurred by reason 27 the
imposition of any tax en the issuance of the note secured
hereby. ;

5. At such time as the Mortgagors are not in defanlt
either under the terms of the note secured hereby or under
the terms of this morigage, the Mortgagors shall have such
privilege of making prepayments on the principal of said
note (in addition to the required payments) as may be
provided in said note. '

-y

6. Mortgagors shall keep all buildings and
improvement; now or hereafter situated on said premises
insured againsl loss or damage by fore. lightening and
vindstorm under policies -providing for payvment by the
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insurance companies of moneys sufficient either to pay the

cost of replacing or repairing the same or to pay in full

the indebtedness secured hereby. all in companies

satisfactary tc the Mortigagee. under insurance policies

pavable . in case of loss or damage. to Mortgagee. such

rights to be evidenced by slandard morigage clause 1o be
attached to each policy. and shall deliver all policies,
including additional and renewa} policies, to the Mortgagee.

and in case of insurance about to expire. shall deliver -
renewal pnlicies not less than ten days prior to the t> ;)
respective dates of expiration. )k:

7. In case of default therecin. Mortigages may. but need
not. male any payment or perform any act hereinbefore rizf
requiren of Mertgagors in any form and manner deemed #d
expedients sand may. but need not, make full or partial
payvments of sorincipal or inlerest on prior encumbrances, if
any, and purchase. discharge. compromise or settle any tax
lien or other -grior lien ur titie or claim thereaof. or -
redeem from any tadx sale or forfeiture affecting said S!AJ
premises or contect-any tax or assessment. All monies pai
for any of the purpesass herein authorized and all expenses
paid or incurred in carnection therewith. including
attorneyr's fees. and ary cther moneys advanced by Mortgagee
to protect the mostgaged premises and the lien hereof. shall
be so much additional indektidness secured hereby and shall
become immediately protect tlie mortgaged premises and the
lien hereaf., shail be so much afdilional indebtedness
secured hereby and shall hecome (ismediately due and payvable
without notice and with interest theveon at the highest rale
now permitted by 1llinois law. Ina~tisn of Mortgagee shall
never he considered as a waiver of any right accruing to the
Mortgagee on account of any defaull on fac part of the
Mortgaygors. |

8. The Mortgagee making any payment aulnherized
relating to taxes or assessments. may do so accerding to any.
bill, statem2nt or estimate procured from the appiopriate
public office without inquiry inte the accuracy ol such
bill, statem=nt or estimate or into the validity of any tax.
assessment. sale. forfeiture. tax tien or title or claim
thercof.

9., Mor:zgagors shall pay each item of indebtedness
herein mentioned, both principal and intercst. when due
accordine to the terms hereof. At the option of the
Mortgagee and without notice to Mortgagors. all unpaid
indebiedness secured by this mortgage shall, notwithstanding"
anvthino in the note or in this mortgage 1o the contrary.
become due and payable {a) immediately in the case of
default in mzking payment of any installment of principal or
interest on the note. of {b) when defanlt shall occur and
continue for three day in the performance of any other
agreement of the Morigagors herein contained.

6GNIOG0LG

Page. - 4




—'
UNOFFICIAL COPY "




.~ UNOFFICIAL COPY

10. W¥hen the indebtedness hereby secured shall become

. due whetlier Ly acceleration or otherwise. Mortgagee shall

™ have the right to foreclose the lien hereof. 1In any suit to
foreclose the lien hereof. there shall be allowed and
included as additicnal indebtedness in the decree for sale
all expenditures and expenses which may be paid or incurred
by or on behalf of Mortgsagee for attorney's fees.
appraiser's fees, outlays for documentary and expert
evidence. stenographers charges, publication costs and costs
{(viich may be estimated as to items to be expended after .
enitiy of the decree) of procuring all such abstracts of [}\_)
title, title searches. and examinations, title insurance )C_
polic¢i¢s, Torrens certificates. and similar data and

assuraiic®s with respecl to title as Mortgagec may deem to be,y _—
reasonabiy mecessary either to prosecute such suit or to \f
evidencs t5 /bidders of.the nature in this paragraph

gentioned Shall become so much additiomnal indeblednesy Y
sccured hereby9id immediately due and payable., with }:L,“J
intcrest thereon =i the highest rate now permitted by "
Il1linois law, when paid or incurred by Mortgages= in

connection with (a)_ary proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall e a

party. eitler as plaintiff. claimant. or defendant. by

reason of this mortgage or iny indebtedness hereby secured:

or (1)) preparations of the Commencement of any suait for tte
foreclosure hereof after accuraliof such right to foreclose
«hether or not actually commenzed: of (c) preparations for

the defense of any actual or threstened suit or procecding

which migh! affect the premises ni the security hereof.

11. The proceeds of any foreclusire sale of Lhe
premizes shall be distributed and appli¢s. in the following
order of priority: First. on account of &) costs and
expenses incident te the foreclosure proceedings, including
all such ilems as are mentioned in the preceding paragraph
hereof: sccond, all othker items which under the tnorms hercofl
constitute secured indebtedness additional to that evidenced
by the note, with interest thereon as herein proviaod;
third. all principal and interest remaining unpaid-ca) the
note: fourth, any overplus to Mortgagors. their heirs. legal
representatives or assigns. as their rights may appear.

2. Upon or at any time afier the filing of a

complaint to foreclosure this mortgage the court in which L
cuch complaint is filed may appoint a receiver ol said ég
premises. Such appointment may be made either before or £
after sale. without regard to the solvency or insolvencey of c
Mortgagors at the itime of application for such receiver and a:
without regard to the then value of the premiscs or whether LS

the same shall be then occupied as a homestead or note. and
the Mortigagzee may be appointed as such receiver. Such
receiver shall have power to collect the rents. issues and
profits or said premises during the pendency cf such

. Page - 3




UNOFFICIAL COPY




UNOFFICIAL COPY

foreclosure suit aznd. in case of a sale and o deficiency
during the Full statutory period of redempiion. whether
there he redempption or mot, as well as during any further
times when Mortgagors, except for the intervention of such
receiver. would be cntitied 1o collect such rents, issues,
and prefits. and all other powers which may be necessary or
are usual in such cases for the protection, possessicn.
control, management and operation of the premises during the
whole of s5aid period. The court from time f{o time may
authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (1) The indebtedness
sicirred hereby. or by and decree foreclosing this mortgage,
or zZny tax. special assessment or other lien whiclh may he or
becume superior fo the lien hereof or of such
decre:.nrovided such applicalion is made prior to
forecloGure sales (2) the deficiency in case of a sale and _~

deficienay !:: I) _)

12. No sction for the enforcement of the lien or any
provision hereo/ shall be subject to anyv defense which would
not be good and svailable to the party interposing same i
an actien at law upun the note hereby secured. /4}17/

14. The Mortgagesr shall have the right to inspect the
premises al all reasonable-times and access thereto shall be

permilted far tlhe purposc. ‘ )
ke

15. The Mortgagors shail periodically depogit wilh the
Mortgagee such sums as the Mortgazee may reasonably reguire.
for Lhe paywrenl of taxes and as<essment on the premises. No
such deposi- shall bear any inteveste

16. If the payment of said indebicdness of any part

{hereof be e¢xtended or variced or if any part of the securitsy

be released, all personsi now or ai any <ime hercafter
liable thercefor. or intercsted in said premises. shall be
held to asseat to such extension. variationm ¢r-relcase, and
their liability and the lien and all provisions hereof shall

continue in full force, the righti of recourse against all

such percons being expressly reserved by the Morlgagec,
notwithstanding such extension. variation or releasc.

17. Mortgagee shall release!this mortgage and lien

thereof by proper instrument upon payment and discharge of

all indebtedness secured bereby and payment of a reasonable
fee to Mortgagee for the execution of such release.

1¢. This mortgage and all provisions hereof., shall
extend to and be bindins upon Mortgagors and all persons
claiming under or through Mortgagors. and the word
"Mortgagors” when used herein shall include all such persons
and al) persons liable for the pavment of the indebtedness
or any part Thereof. whether or not such persons shall have
exccuted the note or this mortgage. The word "Mortgagee’
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when used herein shall include the successors and assigns of
the Mortgagee named herein and the holder or holders, from
time to tine, 1ote secured hereby.

b Jobhinson Jr.,

Is#l.nson
‘ Swo'a,7o + Subscribed 1o before me,
thigl f\eT day of danuary, 1997.

o ) i .!.'.'J,,::.:
e e al %
v Uarricean seal” ¥
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