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~ . MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY %, 1997, between HECTOR CRESPO and CRUCITA CRESPO,
MARRIED TO EACH OTHER, whose 2ddress is 4355 WEST PALMER, CHICAGO, k. 60639 (referred (o below
85 "Grantor”); and Banco Poputar, linois, whose sdd-egs is 4000 W. North, Chicago, K. 60633 (referred to
below as "Lender”).

GRANT OF MORTGAGE. Fos valuable consideration, Granior rortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describad real property, together with all existing or
subsequently erected or affixed buildings. improvements and fixuios; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rigtts (including stock in utilities with ditch or
irTigation rights); and all other rights, rcyatties, and profits relating to the <3 property, mcluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Hiinois (the "Real
Property”):

LOT 25 AND LOT 24 (EXCEPT THE W 27 FEET THEREGF) IN BLOCK i IN GUNN'S SUBDIVISION OF

THE W 1/2 OF THE SW 1/4 OF THE NE 1/4 OF SECTION 34, TOWNSHIP 40 N7JOTH, RANGE 13. EAST

OF THE THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY, i1 INOIS.

-

The Real Property or s address is commonly known as 4355 WEST PALMER, CHICAGO, 450639, The Real g
Property tax identification number is 13-34-217-051. ‘ ™
+oa

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and -3
all Rerts from the Property. In addition Grantor grams to Lender a Uniform Commercial Code security interest in ;::
the Personal Property and Rents. : )

DEFINITIONS. The following words sha’! have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal' have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts <l mean amounts in lawful money of the United States of Amen:.a

Existing Indebtedness. The words “Swsting Indebtedness™ mean the indebtedness described below n the
Existing indebtedness section of this Lisngage.

Grantor. The word "Grantor” m-.~s HECTOR CRESPO and CRUCITA CRESPO. The Grant - s the
mantaagor under this Mortgage. ‘

Guarantor. The word “Guarantor- ~-ans and includes without iimiation each and alfl of the Q.
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sureties, and accommodation parties in connection with the indebtegness.
The word “Improvemams” means and includes without fimitation at existing and future
enoroverttents, buildings. stuctures, nobile homes affied on e Real Property, facilties, aoditions,
replacements and other construction on the Real Property.

indebtedness. The word *Indebtedness” means alt principal and interest payable under he Note and anmy
amourts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantof under this Mortgage, together with interest on Such amounts. as provided n
this Mortgage. nmmmmmmﬁdmmwnm.m
mmmmmaw mmewmmmw,mmmm

Lender, The word "Lender” means Banco Populas, Ifiingis, S SUCCesSSOrs and assigns. The Lender i8 e
moitgagee urie this Mortgage-

Mortgage. The word *Mortgage” means this Morngage between Grantor and Lender, and ncludes without
gmitation ali assicarents and security interest provisions relating to the Personal Property and Rents.

Note. The word “Nofe ) means the promissory note of credit agreement dated February 1, 1997, in ¥
origina! principal amou?” o* $16,000.00 from Grantor 10 Lender, together with alt renewais of, extensions of,
modifications of, refinancirigs of, consolidations of, and substitutions. for the Promissory note or agreement.
The interest rate on the Note is P.500%. The Noteis payable in 48 monthly payments of $394.28.

Personal . The words “rersonal Property” mean af u“dpmem fixtures, and cther aticles o
Bersona! property now of nereafter orenad by Grantor, and now of ereafter atached or affixed to e Real
roperty; together with all accessions, pass, and additions to, replacements of, and alt substiutons for, m
of such property, and together with ! proceeds (including without imitation all isurance proceeds
refunds of premiums) from any sale or ot Sisposdion of the Property.

Propesty. The word *Property” means colleci Ay the Real Properly angd the Personal Property.

Real . The words “Real Property” niear-he propesty. interests and rights descrided above m the

sGrant of Mortgage”™ section.

Related Documents. The words "Related Documeat:” mean and include without fimitation 2t promissory
gements, anties, uf! pements,

notes, ¢redit a s, loan agreements, enviroi guar \
mortgages dm«n and ana_g&her :nstruments, ag:ecrnents and documtents, whether now o hereafter

existing, executed in connection with e indebtedness.
Remts. The word "Rents” means all xesent and future rents, {eonues, income, issues, royaities, profits, and
other benefits derived from the Propety.

S GE, INCLUDING THE OoF AHDI‘ESECWHTERESTHTPEM
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDESTEDNESS AND (2)
PEHFOR“‘NCEOFMLOHJGRTIO OF GRANTOR MGAGEIRDTI'EWTED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND \CCEPTED ON THE FOLLOWING TERNS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Srantor shall pay to Lender alt

F , secured by ttis Mortgage as they become due, and shall strictly perform all of Grantor's obligahons

undex this Mortgage.
AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor § prasession and use of

POSSESSION . 7
the Propesty shall be governed by the following Provisions:
and Use. Unil in default, Grantor ma remain in possession and control ¢+ and operate and
manage the Property and coliect the Rents from the roperty.

Duty %o Maintain. Grantor shall maintain the Property in tenantable condition and promntly perform alt repairs,
replacements, and maintenance necassary to preserve its value.
Hazardous Substances. The tesms ~hazardous waste.” “nazardous Substance,” “disposat® “release,” and
sthreatened release.” as used in this Mortgage, shall have the sSame meamngs a< set forth in the
Comprehensive Environmental Resaonse, Compensation, and Liability Act of 1980, as am . 42 US.C.
Section 9601 " ("CERCLA"), the Superfund Amendments and Reauthorization Act ol 1986, Pub. L. No.
93-493 ('_SA#IA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. 21 S€q., e Resource
on and Recovery Act, 42 U.S.C. Section 6901. & 5% or other applicable state of Faderal laws,
rules, or regulations acopted pursuant to any of the foregoing. The tenms =nazardous waste” and "hazarcous
substance® shall also nclude, without limitafion, petroleurn and petroleum by-products or any tr el
and " Gramor represents and warrants 10 Lender tat (@) During the period i Grantor's ownership
of the Property, there nas been ro use, generation. manufacture, storage, treatmen( hsposal, release of
threatened release of an, hazardous waste or substance by any person on, under, abou! from the
) Grantor has no knowladge of, ¢f reason 1o believe that there has been, except as (2. :ously GISC
and acknowledged by i --nder in writing, (i) any use. generalion, manufacture, storac . rroatrnent, disposal,
release, of threatenec :+i>asé of any hazardous waste o supstance o, under, abou )
1y Prior Owners of oo -_nants of the Property of {n} any actual o threatened liigaver « + iasms of Ty

nrGsto 19
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by any person relating to such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing. (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordmances, mclucg}n‘g without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender its agents 1o enter upon the
Property to make such inspections and fests, at Grantr’s expense, as iender may deem appropriate to
determine compliance of the Property with this section of the Mmggge. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or fiability
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Propesty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmiess Lender against any and all claims, fosses, Habilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortaage or as a consequence of any use, generation, manufacture, storage, disposal.
release or threa.ened refease occurring prior 1o Grantor’s ownership or interest in the Property. whether or not
the same was o should have been known to Grantor. The provisions of this section of the Mortgage,
~ including the obligetion to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
- reconveyance of Ui iien of this Mortgage and shail not be affected by Lender’s acquisttior: of any interest in
the Property. whetier fy foreclosure or otherwise.

Nuisance, Wasle. Grantw shall not cause, conduct or permit any nuisance nor Commit, permit, or suffer any
stripping of or waste on 07 t¢, the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tmber, minerals
(including oil and gas), sol, grave! or rock products without the prior written consent of Leru:ér.

Removal of Improvements. Giariur shall not demolish or remove any Improvements from the Real Property
without the prior written consent of l.ender. As a condtion 10 the removal of any Improvements, Lender mag
require Grantor to make amangements satisfactory to Lender to replace such Improvemems wit
Improvements of at least equal value. :

Lender's Right to Erter. Lender and its/aceris and representatives may enter upon the Real Pro'peny a all
reasonable fimes to attend to Lender's iricrests and to inspect the Property for purposes of Grantor’s
compiiance with the terms and conditions of this M.origage.

iance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

reg % i
Pr

ulations, now or hereafter in effect, of all governrierital authorities applicable to the use or occupancy of the
operty. Grantor may contest in good faith any suct. lzw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, o 'ong as Grantor has notified Lender in writing prior to
doing so and so long as, in er's sole opmion, Lender's interests in the Property are not jecpardized.
Lender may require Gramor to post adeguate security of & sJrety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty fo Protect Grartor agrees neither to abandon nor leave unatronded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, »hich from the character and use cf the
Property are reasonably necessary to protect and preserve the Propety.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, decizre immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s orior written consent, of all or any
part of the Real Property, of any interest in the Real Property. A "sale or transfer” raeans the conveyance of Real
Property or any right, titie or interest therein: whether legal, beneficial or equitaria. whether voluntary of
mvoluntary; whether by outright sale, deed. installment sale contract, land contract. ceiftzact for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale. assignnent, or transfer of any’-?
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other maviod of cmveyance;‘;
of Real Property interest. {f any Grantor is a corporation, partnership or limited hability company, transfer alsa, >
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership imerestsfz
or limited liability company imerests, as the case may be, of Grantor. However this option shall not be exercised-..
by Lender it such exercise is prohibited by federal law or by lilinois law. )
ﬁﬁ ggND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
' Payment Grantor shall pay when due (ang in alf events prior 10 delinquenc.; all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agains: or on account of the Property.
and shall pay when due all clams for work done on or for services rencer=d or material furnished to the
Property. Grantor shall maintain the Propen.y free of all fiens having priorty over or equal to the interest of
1

Lender undar this Mortgage, except for the fien of taxes and assessments -2t due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the follc ~:1g paragraph.

E}%‘m To Contest. Grantor may withhold pa,yment of any tax, assessment - :am in connection with a good

th disput= - ser the obligation to pay. so 'onq as Lender’s interest in the Pr™;-rty is not jeopardized. If alien
arises or s ‘'ed as a result of nonpayment Grantor shall within fifteen (17 :ays after the lien arises or, if
fien is filedt - thin fifteen (15) days after Gra~ior has notice of the filing. s+ .~ the discharge of the lien. o7

requested .. Lender, deposit with Lenc~r -ash or a sufficient corpora- surety bond or other securt
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satisfactory to Lender in an amount sufficient to discharge the lien“glus any costs and attorneys’ fees or other
charges tha: could accrue as a fesult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond fumisheg in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the agpropriate memal official to defiver to Lender at any time
2 written statement of the taxes and assessments against the Property.

Notice of Construclion. Grantor shall natify Lender at feast fifteen (15) days before any work is commenced,
2Ny services are fumished, or any materials are supplied to the Propesty, if any mechanic’s ken, materiaimen’s
Ben, or other Nen could be ed on account of the work, services, of materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and witt pay the cost
 of such improvements.
mo&@v DAMAGE INSURANCE. The following provisions refating 1o insuring the Property are a past of this.
Maindenanie f Insurance. Grantar shall procure and maintain poficies of fire insurance with standard
exdendad coviaage endorsements on a replacement basis for the Ml insurable value covering ail
mwemems ¢ the Real Property in an amourt sufficient to avoid application of asty coinsurance claiss, and
a standard wivsinagee clause in favor of Lender. Poiicies shall be written dgF such insurance companies
and in such form &< 3y be reasonably agc&p:able to Lender. Grantor shall defiver to Lender certificates of
caverage from each insurar containing a stipulaton that coverage will not be cancelied or diminished without a
minimum of ten (10) duys’ prior written actice to Lender and not cmnlﬂg any disclaimer of the insurer's
Sabilily for failure 1o give such notice. Each insurance palicy also shall include an endorsement gmﬂng hat
coverage in favor of Lentsr will not be impaired in any way b'y any act, omission or default of O OF any
other person. Should the Rez: Pror-erkv at any time become Jocated in an area designated by the Director of
the Federal E 100? Managerment Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal E Insurance for we full unpaid principal balance of the loan, up to the maximum poticy
kmits set under the National Flood (nsurance Program, or as otherwise requirad by Leader, and 10 maiman
such insurance for the tenm of the loan

of Proceeds. Grantor shall piorrily no:i%f.ender of loss or damage to the Pr . Lender
may make proot of loss if Grantor fails w (‘< So within fiteen (15) days of the casualty. ether Or Not
Lender's security is impaired, Lender may at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting th: Pioperty, or the restoraion and repair of the Property. ¥
Lender elects 1c apply the proceeds to restoralicn. and repair, Grantor shali repair or replace the ¢ o
destroyed Improvements in a manner satisfactory (0 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereundes. Any proceeds whick hiave not been disbursed within 180 days after their
receipt and which Lender has not commilted to the repair 0: restoration of the Property shall be used first to
pay a;vhyaﬂaxmum owing to Lender under this Mortgage, thei ‘o prepay accrued interest, and the remainaef, if
any, t be applied to the principal balance of the Indcotednass. M Lender holds any proceeds after
payment in full of the Indebtetness, such peoceeds shall be paid o Crantor.

Unexpired Insurance sf Sale. Any unexpirad insurance shall iose to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at any trusioe's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Commplignce with Exi Indebledness. Diring the period in which aly Txisting indebtedness described
below 3 in effect, compliance with the insurance provisions contained i )he instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance darowsnpns urider this Mortgage, to the
extert compliance with the terms of this Mortgage would constitute a duplication of incurance requirement. it
any preceeds from the insurance Become payable on koss, the provisions in this w‘q;t‘%ge for division of
Eoceti:?&sn ;1&311 apply only to that portion of the proceeds nat payable to the rolder of the Existing

EXPENDITURES BY LENDER. M Grantor fails 10 comply with any provision of this Mongage, any
cbligation to maintain Existing indebtedness in gond standing as required below, or it aE/ acton %regr n%g
commenced that would materially affect Lender's interests in the Propesty, Lender on Grantor's behalf may,
shall not be: required to. take any action that Lencer deems appropriate. Any amount that Lender in .
doing will bear interest at the rate provided for in the Note from the date incurred or pad by Lender 1o the date of
repayment L'g Grantor. All such expenses, at Lencer's option, will (a) be payable on demand, (b) be added to the.
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either baﬂ) the term of any applicable inswance policy or (i) the remaining term of the Note, or {c) be
yeated as a balloon payment which will be due ani payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this graph shall be in addition to an{ other or any
remedies to which Lender may be entitied on account of the default. Any such acton by Lender shall
construed s curing the default so as to bar Lender from any remedy that it otherwise would have had.
H&";;,W‘ DEFENSE OF TITLE. The following orovisions relating to ownership of the Property are a part of this
Tille. Grantor warrants that  (a) Grantor holds good and marketable title of r=cotd to the Property in fee
simple, free ang clear of all liens and encumbran-es other than those set forth i the Real Pr description

or in the Existing Indebtedness section below or 1 any fitle insurance palicy, - r2pon, of title opwlion
issued in favor ~t and accepted by, Lender r :cnneclion with this Mortgage. and (D) Gramer has the tull
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right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the oargﬁraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding 1S
commenced that questions Grantor’s title or the imterest of Lender under this Mortgage, Grantor shail gefend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 10 participate in the proceeding and to be represented in the proceeding by counse! of Lender’s own
choice, and Grantor will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such parnicipation.

Conmmliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
an guﬁssing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions comceming existing indebtedness (the “Existng .
indebtedness”) are a part of this Mortgage. -

| Existing Lien. The lien cf this Mortgage securing the Indebledness may be secondary and inferior to an
| existng lien. . Grantor expressly covenants and agrees 10 pay., of see 1o the payment of, the Existing
‘ Indebtednese and to prevent any default on such indebiedness, any default under the mstruments. evidencing
such indebtediiess, or any detauiit under any security documents for such indebtedness.

Default. It the payinent of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time 1cuuired by the note evidencing such indebtedness, or should @ default occur under the
instrument securing <uch indebtedness and not be cured during any applicable grace period therein, then, at .
the Uﬁ_tion of Lender, 'he Indebtedness secured by this Mortgage shall become immediately due and payable, ,
and this Mortgage shall Le i« default. '

No Modification. Grantor 5123} not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement waich has priority over this Mm%aeg_? which that ageemept s modified, amended,

; extended, or renewed witnout (v, wrior written consert of er. Grantor shall neither request nor accept
any future advances under any svch security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisi ms 'elating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or ;v part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in licu o condemnation, Lender may at its election require that alfl or any

B?mon of the net proceeds of the award be appiied to the Indebtedness or the repair or restoration of the

operty. The net proceeds of the awaru shali mean the award aher payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. |

Proceedings. !f any proceeding in condemmation.is-$led, Grantor shall promptly notity Lender in writimg, and
Grantor shall promptly take such steps as may be iacessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to pasticipate in the
proceeding and 10 be represented in the proceeding by ~oimnse! of its own choice, and Grantor will deliver or !
wrjt_se_ ‘}gﬂ be delivered 10 Lender such instruments as ray o~ requested by it from time to time to permit such !
participation.

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENYAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are a pan of this Mongage:

Currert Taxes, Fees snd Chargfs. Upon request by Lender, G:antor shall execute such documents in
addition 1o this Mongage and take whatever ather action is requectes by Lender to perfect and continue
Lender’s fien on the Real Property. Grantor shall reimburse Lender for 3" taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mor'gane, including without imitation ail
taxes, fees, documentary stamps, and other charges for recording or registerii'y this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) 2 sgnciﬁc tax upon this type of
Mo aae or upon ail or part ot the Indebtedness secured by this Mongag. ¥.3.5 specific tax on Grantor
which Grantor is authorized or required 10 deduct from ¥ on the Indebtednzss secured by this type of
Morgage: (c) a tax on this type of Mortgage char: le against the Lender or the huvier of the Note: and %!) ta
Er s;r:-nec c tax on all or any portion of the Indebledness or on payments of principa’ axq interest made by
antor.

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this :
Mortgage. this event shall have the same effect as an Event of Defaul (as defined below{. and Lender may
| exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either -
‘ E) pays the tax before it becomes delinquent, or {b) contests the tax as g;ﬁovued ahove in the Taxes and
eLns ms]ection and deposits with Lender cash or a ciemt corporate surety or other security sahsfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgag2 as a
| security agreement are a part of this Mortgage.

Security Agreement. This instrumen: shall constitute a securily agreement 1o the extent any of the Property
constitutes tixtures or other personal roperty, and Lender shall have all of the rigits of a secured party under
the Unitorm Commercial Code as amended from time 10 Time.

Securtty Interest. Upon request b, L-nder. Grantor shall execute financmg statements and take vdrever
other action is requested by Lender o perfect and continue Lender's seCurity interest in the Rexs and
Personal Property. In addition to ro: rding this Mortgage in the real property records. Lender ma, 1: any
tire and without further authorizatior “om Grantor, file executed counterparts, copies of reproductions f this
Moruaye as a financing statement 5 antor shall reimburse Lender fo- all expenses incurred in perf- * ng or

FAFAY J
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continuing this security interest. Upon default, Grantor shall assemble the Personal Progerty in a4 manner and
&I a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security intarest granted by ths Monrigge may be obtained (each a3 required by e Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to futher assurances and
aomey-in-fact are a part of this Mortgage.

Furthes Assurances. At any time, and from time 10 time, upon request of Lender, Grantor wilt make, execute
and deliver, or will cause to be made, executed or delivered, to Lendes or (0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such nmes
and in such offices and places as Lencer may deesm appropriate, any and all such maostgages, deeds of trust,
security deeds, semnweenmts, financing statements, continuation statements, insiruments of further
assurance, certificates, other documents as may, in the sole opiniont of Lender, be necessary or desirable
in_ardez to efectuate, cmete. ﬂfec: continue, or preserve (a) the obligaticns of Grantor urder the Note,
this Mornge.2, and the ed Documents, and () the liens and security interests created by this Mortgage
on the Propert, whether now owned or hereatier acquired by Grantor, Unless prohibited Dy law or agreed [
the contrary Uy cender in writing, Grantor shall reimburse Lender for all costs and experises incurred in
connection with te matters referred to in this paragraph.

acl. i Srantor fails to do any of the m;r;a#s referred to in the preceding paragraph, Lender may
go so for and w the rame of Grantor and at Granfor’s se.  For such purposes, Grantor hereby
revocably appoimts Lender as Grantor's attomey-in-fact for the purpose of making, executing, celiverin
filng, recording, and dony 21 other things as may be necessary of desirable, n Lender's sole opinion,
accomplish the matters reiasred to in the preceding paragraph.
FULL PERFORMANCE. If Gramor'ﬁa:,s al the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Murigege, Lende- shail execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evndencm'q Lender’s
security interest in the Rems and the /2ronal Propesty.  Grantor wilt 'Pay. it permitted by applicable law. any
reasonable termination fee as determined Ly Lender from time to time. I, Rowever, payment is made by Gramtos,
whether voluntarily or otherwise, or by guaras.to’ o7 by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment (4) “c Gramtor’s trustee in bankmy of t0 any similar person under
any federal or staze‘b_anlqutcgolgw of 1aw for the redi=? of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having junsdicticn over Lender or any of Lender's O?Gﬂy or {c) by reason of
any settiement of compromise of any claim made Dy Lender with any claimant (including without Limitation
Grantor), the Indebtedness shall be considered un fe. the purpose of enforcement of this Mortgage and this
Mostgage shall continue to be effective or be reirstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrune. it r agreement evidencing the indelitedness and the
Propesty will continue 10 secure the amount repaid of recoveey 1o the same extent as if that amount never had
been originally received by Lender, and Granior shall be bounv by any judgment, decree, order, settlement or
compronuse relating to the indebtedness or to this Mortgage.

DEFALLY. Each of the following, at the option of Lender, shall conltitur~ an event of default ("Evert of Defaul”)
under this Mortgage:
Default an Indebledness. Failure of Grantor 10 make any payment wiien Jue on the Indebitedness.

Default on Other Payments. Failure of Grantor within the time required by this Mort tc_make any
W for taxes of insurance, or any other peyment necessary 1o prevent Sing of or 1o effect discharge of
y lien.

Compliarce Defaiil. Failure of Grantor t0 €0 with any other term, oblivatizn.. covenant or condition
contained in this Mortgage, the Note or in any of r!‘ﬁ“c)eh;?elaiec! uments. s

False Staiements. Any warrang. representation or statement made or furnished to Leoder by or on behalf of
Grantor under this Martgage, the Note or the Related Documents is false or misleading in any matesial
respect. sither now or at the time made or furnished.

Defective Cofisteralization. This Mortgage or any of the Related Documents ceases to be in il force and
effect (including failure of any collateral documents 1o create a valid and perfected securty interest or liem) at
any tme and 10r any reason.

‘Death or Insolvency. The death of Grantor. the insolvency of Grantor. the appointment of & receiver tor any
part of Grantor's openyo;:ﬁnassignmem for the benefit of creditors a.ng type of creditor workout. or the
commencament of any pr g under any bankruptcy or insolvency laws by or against Grarntor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by jucial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property However, this subsection shall not apply in the event of a good faith
disput2 by Grantor as to the validity or reasonableness of the claim which is the basis of the foraclosure of
forefeiture proceeding, provided thal G-antor gives Lender written notice of such claim and furnighes riserves
or a surety bond for the claim satisfact: -y 10 Lender.

Breach of Other ment. Any treach by Grantor under the terms of any other agreement L-rween
Grantyr and Lender that is not remed1 within a1y geace period Fmv:ded therein, including without ! :tation
gzw 1(reament concerning any indett tness or otfter obligation of Grantor to Lender, whether existing ~ow or

el
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Exisling indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exisiing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

: Events Affecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
o indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of. or liability
o under, any Guaranty of the indebtedness.

Insecurily. Lender reasonzably deems itself insecure.

RIGHTS AND REMEDIES ON BEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. at its option, may exersise any one or more of the following rights and remedies, in addition to any other
rights of remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its option without notice to Grantor 1o declare the ‘
e;g;rgr Q:%etggdn&ss immediately due and payabie, including any prepayment penalty which Grantor would be |
requi 0 pay.

UCC Remedies. With respect to all or of the Personal Property, Lender shall have all the ri and
remedies of 2 sccured party under the Uﬁoﬁﬂ Commercial Code. ghts

Collect Rents. Lznder shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agdtist the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prope(s > make payments of rem or use fees directly t0 Lender, !f the Renis are coiiected by
Lender, then Grantor ievocably designates Lender as Grantor’s attomey-in-fact to endorse mstruments
received in payment theier! in the name of Grantor and to gﬁgouate the same and collect the proceeds.
Payments by tenants or othes users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are mage, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this su’;paragraph either in person, by agent, or through a receiver.

! in Possession. Lend:s shall have the right to be placed as mortgagee in passession or to have a
receiver appointed 1o take possessior ot all or any part of the Property, with the power {0 protect and preserve
the Properly, o operate the Property oreceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and atov2 cost of the receivership, & the Indebtedness. The

mortgagee in ion or receiver may serve without bond if permifled by law. Lender's right 10 the
apgommm ol a receiver shall exist wrcther or not the ent value of the Property exceeds the
lgc gnednm by a substantial amount. Empioyment by L ender 1 not disqualify a person from serving as a
receiver.

#gﬁgﬂ Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest  afl or any part of
Deficiency Judgment. If permitted by applicable fay, Lender may obtain a j tor any deficiency
remaining in the Indebtedness due 10 Lénder after applicatine 0f ail amounts recé‘l»m from the exgrcise of the
rights provided in this section.

Other Remedies. !ender shall have all other rights and reinedies orovided in this Mortgage or the Note or
available at law or in egury.

Sale of the Property. To the extent permitted by applicable law, C.7tor hereby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lenider shall be free to sell all or any part

of the Property together or separately, in one salé or by separate sales. Leader shall be entitled to bid at any
| public sale on’'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or Of the time after which private sale or other intended aisposition of the Personal
Property is t0 be made. Reasonable notice mean notice given at least ten (30, fays before the time oft2
the sale or dispoesition. w3

Waiver; Election of Remedies. A waiver by angtspany of a breach of a provision oi */1is Mortgage shall pot?-:
constitute a waiver of or prejudice the 's rights otherwise to demand Strict compliaice «ath that provision =5
or other prowision. Election by Lender to pursue any remedy shall not exclude purcutt of any other .
remedy, and an election 10 make expenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default ana exercise its
remedies under this Mortgage.

' Fees; Expenses. !f Lender instituteS any suit of action to enforce any of the terms of this
Mortgage, Lender shail be entitled 10 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reascnable 2xpenses mcurred
by Lender that in Lerder's opinion are necessary at any time for the protection of s interest or the
enforcement of its rights shall become a past of the indebtedness payable on demand ard shall bear interest
from the date of expenditure until regad at the rate provided for in the Note. Expensas covered by this
%:graph inclubde, witrout hmitation, however subject (¢ any kimits under apglicable law. ‘.ender’s aftomeys’

and Lender’s fegal expenses whether or not there s a (awsuit, including attomeys’ “~es for bankruptcy
pro_c@duggs (including etnrts to modify or vacate an;/ automatic stay or injunctior appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% ni= ~eports (including
foreclosure reports). suru=vors’ reponts, and appraisal fees, and tile insurance, to the = ent permitted by
applicable law. Granto- a0 wiil pay any court costs. in addition to afl other sums providet -, law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including +7=out iimitation any
notice of default and any not - of sate to Grantor, shall be i~ ariting, may be Semt by tetel: - -le. and shall be

[
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effective when actually defivered, or when i-ed with a nationally recognized ovemight courier, or, if mailed,

shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
gepax_l. directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its address

notices this Mortgage by giving formal vrritten notice to the other parties. specamm that the purpose of
the notice is 1o change the pasty's address. All copies of notices of foreclosure from the noider of any hen which
has priority over this grtngage shall be sent to Lender's address, as shown near the beganni%o! this Mortgage.
For natice purposes, Grantor agrees to keep Lendes informed at all times of Grantor's current address.

MESCELL ANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Mortgage:

Amendinents. This Mortgage, together with any Related Documents, constitutes the entire understanding and
e sl chece s i e an Sy B e S Sl St Tt o e
bound ﬁ the alteration or amendment.

Applicabie Law. Tﬁsﬂodgagehnhecnddheredbunwmmwumhhswd

Menois. This Morigage shall be governed by and cunstrued in accordance with the laws o the State of

Winois.

Caplion Head’zga. Caption headings in this Mortgage are for convenience purposes only and are not 10 be

used 1o imespre, oy define the proms:%sns of this Mortgage.

m. There s7.a)l be no merger of the interest or estate created by this Mortgage with any other inferest or
in the Proper.s at any time held by or for the benefit of Lender in any cagacity, without the written

consent of Lender.

Muitiple Parties. Afl obl'grtions of Grantor under this Mortgage shall be joint and several, and all references

0 Gramtor shall mean c?:.n ang every Gramor. This mea% that eac#rgf the persons signing below is

responsible for all obligations i1 1his Moftgage.

Severablly. it a court of corapetent jurisdction finds ' _provision of this Mortgage to be imvalid or

unenforceable as to any ¢ crcumstance, such finding shail not render that provision ivaid or

unenforceable as (0 any ofher persons or circumstances. if feasible, any such offending oﬁrovgm shail be

deemed to be modified 1o be within the \mits Jf enforceability or validity; however, if the ending provision

cannot be so modified, i shall be stricken 3¢ all other provisions of this Mortgage in all other respeécts shall

remain valid and enforceable.

Successors snd Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest,
#his Mortgage shall be binding upon and inure 173 the benefit of the parfies, their successors and assigns. It
ownership of the Property becomes vested in a persor other than Gramtor, Lender. without natice to Grantor,

may deal with Grartor's successors with relerence ‘to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Gramtor from e obligations of this Mortgage or liability under the
ness.

Time is of the Essence. Time is of the essence in the perfurazace of this Mortgage.

Waiver of Homestead Grantor hereby releases and waives al! rights and benefits of the
homestead exemption laws of the State of lllinois as toyall Indebtednesy, secured t:;«rrrl?i.:'at Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived ar rights under this Mort (or under
the Related Documents) uniess such waiver is in writing and signed bc‘...ewen No delay or og%g:mon the
part of Lander in e_xgrcwn& a:z right shall oFeraxe as a waiver of such rgmt or any other right. A waiver by
any panty of a provision of this orttgage shall not constitute a waiver of or prejicice the panty's
%o demand strict compliance with that provision of arny other provision.  No piior waiver by L
course of dealing between Lender and Grantor shall constitute a waiver of any of Lender’s rights or any- ot
hGreamor s obli anon'f asto m{tg% transactlopss.t Mer;%%r 1é:ott'u'.tsent % Lengnetr ie.reaired mt tom Mortgage,

grantin Such consent er In any instance canstitute continuirg Lonsen WH
instances vﬂﬂere such consent 1)5". required. 3

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOW! EDGMENT
STATE OF e )
) 88
COUNTY OF Cooc | )

On this day before me. the undersigned Notary Pubiic, personally appeared HECTOR CRESPO and CRUCITA
CRESPO, MARRIED TO EACH OTHER, 10 me known 1o be the individuals described in and who executed the

Mortgage, and a.%nowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes (nergn mentioned.

Given under my hznd and official seal this _ &7 day ot Fabe o
By Glee A ) Residing 1t_<oes [ Wordle Am /)
Notary Public in and for the 5'2% of w&% -
My commission expires o /15 /X

AT
; JBLIETA ROuAs
 Notesy Publlc, State of g
ion Expires 1071938 ¢
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