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If box is <hecrd; this morgage secures future advances.

THIS MORTGAGE is made this_—3RD dayof ___ FEBRUARY . 1997 _ between the Morigagor,
EIMER R THOMPSON AND HILZEN{_ELTEOMPSON. HIS WIFE AS JOINT TENANTS

(herein “Borrower-). and Mortgagee EARRLS TRUST AND SAVINGS BANK
whose address is 4749 LINCOLN MALL Dk, ~i\ATTESON. IL 60443

(herein “Lender”).

The following paragraph preceded by 2 checked box is 2plieable.

X | WHEREAS, the Borrower is indebted to Lender (or, if forrowsr is a fand trust, the beneficiary of the lana trust
is maebted to Lender) in the principal sum of $ 45.000.48 , evidenced by the Loan Agreement
daed FEBRUARY 3, 1997 ang any cxtensions or renewals theirsf (including those pursuant 1o any Renegotiable

Rate Agroemen) (herein *Note). providing for monthly installments of {ricipal and inicrest, including any adfustments &
wlhemomofpaymlsmthecommeiﬂhmmcisvaﬁtblc.wilhﬂ'cbalmccoftheindebmdms.ifm!m g
paid, Cue and payable on : L
a

2097 Borcower is indebted to Lender (or, if Borrower is a land ut, 18 beneficiary of the tand ot g"

is indebted 1o Lender) in the principal sum of $ . or so mu¢h thereof as may be advanced X
pursuant to the Revolving Loan Agreemen: dated and ¢vensions and renewals thereof ¢y

(herein “Note*), providing for monthly installments, and interest at the rate and under the tomos specitied in the Note,
including any adjusinents in the interest rate if that rate is variable, and providing for a credit linut st2ted in the principal
sum above and an initial advapce of  $ :

TO SECURE 1o Lender the repayment of (1) the indebxedness evidenced by the Note, with witerest thereon,
hﬂmjnganyincmihhemmmisvaﬂd:!e;(.’.mmnudvmunduanykevolvmgI..aznAgman:m;mmc
pa*fmunofallmhumm.wﬂhmmuummvmdmmoMmMmemwﬂyomeMmgasez
M(d)mmofmmmmofmmm.mmmm mortgage, granl
mmmmmmxmmmmmmmmbmmmmmemmof

Sute of Olinots:
which hus the address of 6153 BEBCHWOOD RD, MATTESON
_ (Swreet) (Cay)
lisos 60443-0000 (herein *Propenty Address™): .
(Zip Codz) o WI“
CONTINUED ON ATTACHED EXHIBIT A XPRESS
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TOGETHER with all the improvements now or hereafter erectad on the property, and all easements, rights, appurtenances and
rents. all of which shall be deemed (o be and remain a part of the property covered by this Morigage: and all of the foregoing,
sogether with said property (of the leasehold estate if this Mortgage is on a ieasehold) are hereinafier referred to as the "Propenty.”
Borrower covenants tha Boryower is Lawfully seised of the estate hereby conveyed and has the right to morigage, gramt and convey
the Propesty, and st the property is unencumbered, except for encumbrances of record. Bowower covenants that Borrower
wwranss and will defend generally she titfe to the Property against all claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Priucipe] and Interest at Variable Rates. This morigage secures all payments of principal and interest due on 2
varizbie rate loan. The contract rate of interest and payment amounts may be sabject to change as provided in the Note. Borrowers
shal) promptly pay when due al) amounts required by the Note. .

2. Funds for Taxes and Insurance. Svbject to applicable Law or waiver by Lender, Borrower shall pay to Lender on the day
mumhiypuymmofpm:ipalmdinmmmpzyablcmdcﬂhtNotc.umiltthoteispaidinﬁxll.am(hmin'FmB')equal
10 one-twelfih of the yezrly taxes and assessments (including condominium and planned unit development assessmens. if amy)
which may attain priority over this Morigage and ground rents on the Propenty, if any, plus one-twelfih of yearly premium
instaliments for hazard insurance. plus ane-twelfth of yearly premium instaliments for morigage insurance, if any, all as reasomably
estimated initially and {rom time 10 time by Lender on the basis of assessments and bills and reasonable estimates thareof. Borrower
shall not be obligated 10 7-ake such payments of Funds 1o Lender to the extent that Borrower makes such payments to the holder of
a prior mongage or dee< of unst if such holder is an instinstional lender.

If Borrower pays Funds i wender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by & Federal or st=¢ «gency (including Lender if Lender is such an instimition). Lender shall apply the Funds to pay
t2id taxes, sssessments,imsurance preniums and ground rents. Lender may not charge for so holding and applying the Funds,
mlyzins:ﬁdmummvaifyingrdwmpuingmdmmsmdbiﬁs.mtmamskmbwoaﬂn!:m
and applicable Law permits Lender 1c ke such a charge. Borrower and Lender may agree in writing a1 the tisme of execution of
thistgagethathlmmlheFmﬁss’n!'hpaidtoBomw:r.mdmlessmchagxmismdzorappﬁublcqunhu
such inieress to be paid, Lender shall not be rquired to pay Borrower any interest or carnings on the Funds. Leader shall give to
Bnm‘;wer.ﬁ!bm!chmnmmlmounﬁngofﬂeﬁmdsshminguudinanddebitstomcFmdsandthcpmposcfwwhidl
each debit to the Funds was made. The Funds are og%d a8 additional security for the sums secured by this Morigage.

1f the amouw of the Funds beld by Lender, wgethor ok the future mombly installments of Funds payable prior to the due dates
of laxes, sssessments, insurance premiums and ground-seuss, shall exceed the amoums required to pay said taxes, assessmeats.
hwmpuﬁmndpumdmam:yfaﬂdm.sxhﬂmshanbe.umﬁ'swﬁ%mmﬂymw
Borrower or credited 1o Bostower on momnthly installments o Fuuds. [f the amount of che Funds held by Lender shall oot be
mumm.w.h&mptmimmdyrmdmmmcywm.nomwushanpawamy
amount necessary to make ap the deficiency in one or more paymenis ~s | ender may require.

Uponpnymintnllofmmmcumdbythis&iongagc.luﬂux:vhmmpuyrcﬁmdtoﬂomwuanyﬁmdsheldbylmder.
Ifnnh'pmmpbl7hmofthc?mpeﬂyi3mldmlhe?mpcrtyisothmv:mqujmdbyLuﬁa.tmdushaumply.mln:rdm
mymwhmdthchupmymﬂsqmﬂimwLender.mx?dndsheldbyl:nderallhcﬁmeofapplicaﬁonasa
credit against the sums secured by this Morigage.

3. Application of Payments. All payments received by Lender under the Note nd raragraphs 1 and 2 hereof shal} be applied by
wgrﬁrntnpaymofmmupayablcwL:ndctbyBomw:rmderpamgmp’nhmof.mmmm.mdmmmme

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shali perform a of Bomrowes's obligations under any
. doed of trust or other security agreement with a lien which has priority over (s Morgage, including Borrower’s
covenants {p make payments when due. Borrower shail pay or cause to be paid all taxes, assessmesis aod other charges, fines and
impositions attribuiable to the Property which may attain a priority over this Marigage, and leasehold v ments or ground reats, if

my.
§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the "ruperty insured against
loss by fire, hazards inctuded within the term “extended coverage,” and such othes hazards as Lender may reapiit.
The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lendes, provided, thar such

approva]shanmxbeummonabiywiﬁlhdd.Anmsummiidamdmwmaﬂbemafommablcwm

J763%::82

and shall inchade a standard mortgage clanse in favor of and in 2 form acceptable 10 Lender. Lender shall bave the right 10 hold the
policies and reaewals thereof, subject to the terms of any mongage, deed of trust o other security agreement with 2 liep which has
priority over this Mortgage.

In the evem of loss, Borrower shall give prompt notice to the insvrance carrier and Lender. Lender may make proof of loss if ot
made promptly by Borrower.

[fmerpmyisabmdoMbyBmmu.mifﬂomwafaﬂsmmpondmuadﬂwilhinw&ysﬁommedmmﬁmismﬂad
by Lender (o Borrowes thas the insurance castier offers to setile a claim for insurance benefits, Lender is authorized 10 collect and
applyt_heiwmoepmwd;u Lender's option either 1o restoration or repair of the Property or to the sums secured by ihis

H : llllll m
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" 6. Preser~ation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developeents. Borrower

keep the Property in good repair and shafl not comunit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasehold. 1f this Morgage is on a uniz in 2 condominium or 2
planned unit development. Borrower shall perform all of Gorrower's obligahons under the declaration or covenants creating or

 governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned uait
" development, and constituent documents.

" 7. Protection of Lendes's Security. if Borrower fails to perform the covenants and agreements contained in this Mortgage, or if

“azty action or proceeding is commenced which materially affects Lender's inteicst in the Property, then Lender, at Lender’s optioa,
-upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable ztorneys® fees, and take such

action as is necessary to protect Lender’s interest,

Agy amounts disbursed by Lender pussuant to this paragreph 7, with interest thereon, a1 the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shall be payable upon cotice from Lender to Borrower sequesting payment thereof. Nothing contained in this paragraph 7
shall require Lezder to incur any expense or take amy action hereundes.

8. Inspection. Lerior may take or cause to be made reasonable entries upon and inspections of the Property, provided tha
Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor rclated to Lender’s interest in
the Property.

9. Condemnutfon. i< pyoceeds of any award or claimn for damages, direct or consequential. in comnection with any
condenmation of other taking of ¢ Property, or part thereof, or for conveyance in licu of condemmarion, are hereby assigned and
shall be paid to Lender, subjest wethe terms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.

10. Borrower Not Released; F 7o By Lender Not & Waiver. Extension of the time for payment or modification of
amerntization of the sums swcured by this Modgage granted by Lender to any sucoessor in interest of Borrower shall aot operate to
release, in any mamner, the liability of the origin-i Borrower and Borrower's successors in interest. Lender shall got be required to
commence proceedings against such successor or icfrsd to extend time for payment or oiherwise modify amortization of the sums
secured by this Mortgage by reason of any demand zinic by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy urnnder, or otherwise afforded by applicable law, shall not be 2 waiver
of or preclude the exercise of any such right or remedy.

11. Soccessors and Assigns Bound; Joint and Several Liahilitv: Co-signers, The covenants and agreements berein contained
thal} bind, and the rights hereunder <hall imure to, the respective 9.ressors anc assigns of Lender and Bomrower, subject to the
provisions of paragraph 16 hereof. All covenanis and agreements Of Gorrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing 1hiz Mortgage oniy to mongage, gram
and convey that Borrower's interest in the Property to Lender under the tera, <7 this Morngage, (b) is ot personally table on the
Note or under this Morigage. and (c) agrees that Lender and any cther Borrower servunder may agree o extend, modify, forbear,
or make any other accommeodations with regand (o the terms of this Mortgage ovthe Note, withow that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's intetes® in tne Property.

12. Notice. Except for any notice required under applicable law to be given in anvibc manner, (2) any notics to Borrowet
provided for in this Mortgage shali be given by delivering it or by maiiing such notice by vert/sied maii addressed to Borrower at
the Property Address or a1 such other address as Borrower may desigrate by notice to Lemicr as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein of 10 such other (ddriss as Lender may designate
by notice to Borrower as provided berein. Any notice provided for in this Mortgage shall be deewael t¢ bave been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and locat laws applicable to this Mortgage shall be the laws i the ju~.diction in
which the Property is located. The foregoing sentence shatl not limit the applicability of Federal law to this Mortgage. In the event
thai any provision or clause of this Mongage or the Now conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage o the Note which can be given offect without the conflicting provision, and to this end the provisions &3
of this Mortgage and the Note are declared o be severable. As used herein, “costs,” “expenses,” and “anorneys’ foes® include all 95

sums to the extent oot prohibited by applicable law or limited herein. a
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of tie Note and of ihis Mortgage at the time of executicn y?
or after recordarice hereof. @

15. Rehabilitation Loan Agreement. Borrower shall fulfil} all of Borrower's obligations under any home rehabilitation, -
improvement, repair, or other foan agreemen: which Borrowet enters into with Lender. Lender, &t Lender’s option., may require
Borrower to cxecute and deliver o Lender, in a form acceptable to Lender. an assignment of any rights, claims or Gcfenses which
Borrower may have against parties who supply labor, materials Or services in connection with improvements :
made to the Property. _
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16. Trans{er of the Property. If Borrower sells or transfers ali or any part of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mongage, (b} a transfer by devise, descent, or by operation of law
upon the death of a joimt tenant, (c) the grant of any leasehold interest of three years or less not coptaining an option to
purchase, (d) the creation of a purchase money security interest for household appliances, (e) a transfer to 2 relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the propetty, (g) 2 transfer
resulting from a decree of dissolution of martiage, legal separation agreement, or from an incidental property setilement
sgreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer mto an inter vivos trust i
which the Borrower is and remaing a beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitied information required by Lender to evaluzte the transferes as if a new loan wese being made to the
transferee. Borrower wil! continue to be obligated under the Nate and this Mortgage unless Lender releasss Borrower in
writing.

Ii Lender does rut 3rree to such sale or transfer, Lender may declare all of the sums secured by this Morigage to be
immediately due and payabie. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 42 hereof. Such notice shall provide a period of not less than 30 days from the date the aotice is
mailed or delivered within whirl Borrower may pay the sums daclared due. If Borrower fals to pay such sums prior to the
expiration of suck period, Leadzr ey, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Boro=<v and Lender further covenant and agree as follows:

17. Acceleration; Remadies. Except as uvided in paregraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Bartower in this Mortgage, incladitg the covenants to pay when due any sums secured by this Morigage,
Lender prior to accelerution shall give notice to Parower as provided in paragraph 12 bereof specifying: (1) the breach;
@) the action reguired to cure such breach; (3) a dale. not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (£ it faffure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by (his Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The aotice shall further inform Bosrower of tiic 7ight to reinstate efter acceferation and the right to assert
in the foreclosure proceeding the nonexistence of a defanlt ur ary other defense of Berrower to acceleration and
foreciosure. If the breach is not cured on or before the date spectfieo in the notice, Lender, at Lender’s option, may
declare afl of the sums secured by this Mortgage to be immediately dre und payable without further demand and may
foreclose this Mortgage by fudicial proceeding. Lender shall be entiticd to ollect in such proceeding all expenses of
foreciosare, incloding, but not limited to, reasonable attorneys’ fees and cost of dozamentary evidence, abstracts and title
reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sum secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right t0 have any procecdings begun by Lerdsr to enforce this Mortgage
discontinned at any time prior to entry of a judgment enforcing this Morigage; if: (a) Borrowr pays Lender ali sums which
woulc be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures 7l breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expcascs iacurred by Lender
in eaforcing the covenants and agreements of Borrower contzined in this Mortgage, and in enforcing wincer's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower tale: such action as
Lender may reasomably require to assure that the lien of this Morigage, Lender's imterest in the Property and Borrower's
obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Ascignment of Rents; Appointmert of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Ugpon acceleration under paragraph 7 hereof or abandonment of the Propesty, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applicd first to payment of the costs of management of the Property
and collection of rents, incloding, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable atiorneys’
fees, and then to the sums secured by this Mongage. The receiver shall be liable 10 account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mongage withowt charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law.
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EXHIBIT A (PAGE 1}

LOT 70 IN CREEKSIDE SUBDIVISION, PHASE I, BIING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 35 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY., ILLINOIS.

TAXES: 31-17-308-01¢

ORDER $#A0096996K




L]
e
(1]
&
]
{>
(o)




UNOFFICIAL COPY Page St

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

-
7o
A

rig—

¢ e P /(- K ' 4)&'/_’.14'-_
=z

- Borrower

/st

STATE OF ILLINOIS, " ' Couny ss:
o R S TR aNotaryPublxcmandforsmdmumyaxﬂstm do hereby certify that
SR 1 g LT
personally known (0. ¢ 13 be the same person(s) whose namc(s) - subscribed to the foregoing instrument.
appeared before me this <ay in puson and ackpowiedged that __; he _ signed and delivered the said instrument as
), ﬁ'ecvolumaryact fonhemandpmpmthmsct.onh
- ; j . ] ‘.'
Given under my hand and official seal. this e dayof ___, - eolv .- ot .19"’.
My Commission expires: S T S ST YAPRITA AN
" Notasy Public
SVLESALLULLLALLARL LA A8 This instrument was prepared by:
¢ “OFFICIALSFAL" ;{ , ..
Kimberly K. Rauch X A it
¢ Notan Fuhfe, State of ﬂl-nou,’ . (Narse) ;
§ My Com:.ussion Exp. 120272000 X CT et ' L
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ \\\\\‘ re- - -
(Address)

(Space below This Line Reserved For Lender ! Recorder)

Rewum | fo:
Harris Tivse 2nd Savings Bank
¢/o HFC Remoo? Processing
i MAIL 577 *.amont Rozs
TO Elmhurst, It 60126
),

! il . o it
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