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E1n25 305 MORTGAGE 3/ ng

AVONDALE PROME LoaN
(Hlinois)

This Mottgage ( “Mortgase ™ is given this 8TH diy of January L1587 _ by the
Mortgagor, HENRYERA SZWARCILVSKA and EDWARD SZWARCZBWSKI,
HUSBAND AND WIFE
(herei “Borrower™, 1o the Mortgagee. Avondale Federal Savings Bank, its
successors and/or assigns. a federally charteree savings bank. whose address i 800 Roosevelt Road, Building E.
Suite 300, Gles Ellya, lilinois 60137, (heremn “Liider™),

WHEREAS. Borrower ang Lender have entereg inte an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ™) dated the same date as this Mezipage. pursuant 1o which Borrower may from time to
time borrow from Lender sums which shall not in the aggregate ountanding principal balance exceed
$ 25,000,00 {the “Mavimum Credit Line™) plus iniércs (finance charges) o8 the sums borrowed
pursuant to the Agreement, payable at the rates and a1 the times pravided for in the Agreement. As provided in
the Agreement or after January 1, 2007  (he “Expiration Dale”y'a"| sums outstapding under the
Agreemen: may be declared due and payable, together with inferest thereon, 1p'css Lender agrees to extend such
Expiration Date. In any event. all amounts borrowed under the Agreement plus ‘aierest thereon must be repaid
by Januwary 1, 2007 (the “Fina! Maturity Dase .

TO SECURE to Lender the repaviment of the indebtedness incurred pursuant to the Agreetient, (including,
without limitation, such furure advances 25 are described in paragraph 16 hereof) with jucress thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the sezuriy of this
Mongage, and the performance of the covenamts ang agreements of Bofrower comained hereir apd-in the
Agreement. Borrower does herchy merngage. grant and convey to Lender the following described propersy Jocated
it the County of COOK . State of Nllinots:

009T50L6

Legal Description: See Exhibit A~ Atached

Permanent Index Nurber: 12-25-206-011 v 315 /

Which has the address of 3129 N OCTAVIA, CHICAGO, IL 60635
‘ (berein “Properry Address™):
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together with said property (or leaschold estate if this Mortgage is on a leasshold) are herein referred 10 2s the
- Pmp eriy. -

Borrower covenants thar Borrower is lawfully seized of the esuate bereby cozveyed and was the rght to
mortgage., grant and couvey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions 10 coverage in any title insurance policy insurup Lender's interest in the
Property, and that Borrower will wamrant aad deferd generally the title to the Property against il claims and
demands. subject to any mortgages, er.cumbrances. declararions. easements or restrictions listed in a schedule of
exceptions (¢ coverage in any fitle insurance policy insuring Lender’s interest in the Propeny or of record on the
date hereof.

COVENANTS

Boirywer and Lender covenant and agree as follows:

i. Pxyment of Principel and Interesi. Borrower shall promptly pay when due without setoff,
recoupment or dedurtion, the principal of and interest on the indebicdness incurred pursuant to the Agreement
(including future auvair ), togedher with any fees and charges as provided in the Agreernent.

2. Applicatinn of Pavments. Unless applicabie faw provides otherwise, all payvments received by
Lender under the Agreemer 2ad paragraph | hereof shail be applied by Lender first in payment of any advance
made by Lender pursuant o tais-Mortgage, then to fees and charges and interest payable pursuant to the
Agreement, then to the principal amutits outstanding under the Agreement.

B) Charges; Liens. Bormwer shall promptly pay or cause to be paid all taxes. assesstents and
other charges. fines and impositions arhibutahle to the Property which may attain a priority over this Mongage.
and leasehold payments or ground rents, if o, including 2l pavments due under any tnortgage disclosed hv any
title insurance policy insuring Lender’s interes; iy (ae Property or of record on the date hereof, Botrower shali,
prompuly furnish to Lender all potices of amounts “ve under this paragraph and receipls evidencing such
payments. Borrower shall prompily discharge any liea which has priority over this Mortgage. except for the lien
of any montgage disclosed by the title insurance policy irsuring Lender's inierest in the Property or of record on
the date hereof. provided. that Borrower shall not be required 1o discharge any such lien so long as Borrower shall
agree in writing to the payment vi the obligation secured by suchiisq in 2 manmet acceptable to Lender, or shal!
in good [aith contest such lien . or defend enforcement of such ti=a in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any peii Gerecf.

4, Hazard insurance. Borrower shail keep the improvemurts %ow existing or bereafier erected on
the Property insured agamst loss by fire. hazards included within the term {cxiended overage.” and such other
hazards as Lender may require and in such amounts and for such periods as Leadzr may require; nrovided, that
Lender shall not require thas the amount of such coverage exceed thar amount of covcrage required (o pay the
sums secured by this Mongage and any otber morigage on the Property.

The insurance carrier providing the insurance shall be chossn by Borrower subjec. 1o 2pproval of Vender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurapce jolicies shall be
paid in a fimely manner when due.

All insurance policies and renewals thereof shall be in form acceptable io Lender and st include a
standard mortgage clause in favor of and in form accepiable 10 Lender. Upon request of Lender, Lender shall
have the fight to hold the policies and renewals thereof. and Borrower shajl promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Bomower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to
restorarion or repair of the Property samaged, provided such restoration or repair is econotrically feasible and the
security of this Mortgage is not thereby impaired. I such restoration ¢ repair is not economically feasssic or if
the security of this Mortgage would be impaired, the insurance proceeds shall be app¥ed to the sums secured by
this Morigage, with the excess, if any. paid o Borrower. [f the Property is abandored by Borrower, or if
Borrower fails to respond to Lender within 30 days irom the date notice is maled by Lender to Borrower that the
insurance carrier offers to settle a clais for insurance bencfits. Lender is authorized to collect and apply the
insurance proceeds at Lender's oplien either 1o restoration or repair of the Property of to the sums secured by this
Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extenul ot postpone the due date of any payments due under the Agreement. or change the amount of
such pavment. If under paragraph 17 hereof the Prorerty is acquired by Lender, all rights. title and interest of
Borrower 1in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the swas secured by this Morigage
immediately prior to such sale or acquisition.

5. Presenvation und Mairtenance of Propertv; Leaseholds. Condomimiums; Planned Unii
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit mpairzent
or deterioration of the Property and shall comply with the provisions of any lease if this Morigage is on a
leasehold. [If this Morgage is on a unit in a2 condominiurm or 2 planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or guverning the condominium or
planned unit developmen. the by-laws and regulations of the condominium or planned unit development, and
constituent “cunents. If a condominium or planned ubit Sevelopment rider is executed by Borrower and
recorded togethr. with this Mortgage. the covenants and agreements of such rider shall be incorporated into and
shall amend and s.wr.isment the covenants and agreements of this Morigage as if the rider were a part hereof.

6. Protection of Lender's Securitv. [f Borrower fails to perform the covenants and agreements
consained in this Mortpage. or if any action or proceedings is commenced which materially affects Lender’s
interest in the Property, ircivding. but not limited to, any proceeding brought by or on behalf of a pnor
mortgagee. eminent domain, iusolvency, code enforcement, of arrangensents or preceedings wvolving a bankrupt
or decedent, then Lender at Lende (s briion, upon notice to Borrower. may make such appearances, disburse such
sums and take such action as is necewsyy o protect Lender’s interest. including. but not limited to, disbursernent
of reasonable artorneys” fees and eniry uon the Property to make repairs.

Any amounts disbursed bv Lende: pursuant to this paragraph 6. with interest thereon. shall become
additional indebtedness of Borrower secured by this Mortgage. Ualess Borrower and Lender agree to other terms
of payrent, such amounts shali be payable upon actice from Lender to Borrower requesting pavment wereof and
shall bear interest from the date of disbursement at the raie payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragrazic 6 shall require Lender to incur any expense or tste
amy action hereunder.

7. Inspection. Lender or its agents may make ¢! vause o be made reasonable entries upon and
inspections of the Property. provided that Lender shali give ‘durrower potice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in th roperty.

8. Condemnation. The procexds of any awand or claim ‘or Jamages, direct or cousequential, in
comnection with any condemmnation or other taking of the Property. or pai tiercof. or for conveyance in liee of
condemmation, are hereby assigned an shall be paid to Lender. In the evewt uf 3 total or paruial taking of the
Property. the proceers shall be applied to the sums secured by this Mongage, =iz the excess. if any, paid 10
Botrower.

If the Property is abandoned by Borrower. or if afier notice by Lender to Borrow:i that the condemnor
offers to make an award or settle a claim for damages. Borrower fails to respoad to Lenter w2 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lerde: ‘s option. eitacr
10 restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds i principal
shall not extend or postpore the due date of any paymer: due under the Agreerer of this Mongage or change the
amount of such payment.

Y. Borrower Not Released. Exiension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreemer: or this Mongage granted by Lender to any
successor in inerest of Borrower shatl aot operate to release, in any mazmer, the hability of the originai Borrower
and Borrower's successors in imterest. Lender shall not be required to commence proceedings against such
sucoessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement ot hereunder, ur otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
licas or charges by Lender shall not be a waiver of Lender’s right to accelerate the mamrity of the indebtedness
secured by this Mortgage.
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1. Remedies Cumudarive. All remedies provided i this Monigage ase distie and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently,
independently or successively.

12. Successors and Assigns Bound: Joint and Several Liabilitv: Caprons. The covenants and
agreements herein contained skati bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenanis and agreements of Borrower shall be joint and several. The
capions and headings of the paragraphs of this Mortgage are for vouvenience only and are not to be used (o
interpret ot defice the provisions hereof.

i3. Notice. Except for any notice required under applicable law to be given 1 another manner,
(a) any gotice to Barrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice 10 Lender as provided herein. and (b) any notice to Lender shall be given by certified mail. retumn receipt
requested towender’s address staled herein or to such other address as Lender may designaic by notice to
Borrower as provided berein. Any notice provided for in this Mortgage shail be deerned to have been given to
Borrower or Len¢ cr wuen given in the manrier designated herem,

14, Grieriing Law: Severabiliry. This Mongage shall be governed by apphmhle federal law and
the law of the State of {i'rois. [n the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable law. 7uch conflict shall not affect other provisions of this Morigage or the Agreement
which can be given effect wit":vat the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to be «everahle.

15. Borrower's Copy. “dorrower shall te fumished a conformed ¢opy of the Agreement and of this
Morigage a1 the time of execution or aft(r recordation hereof.

16. Revolving Credit Loan. 7|83 Mortgage is given to secure a revolving credit loan, and shall
secure not only presently existing indebtedness upder the Agreement but also future advances, whether such
advances are obligatory or made a1 the option of Uic Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no cvert shall the cxpiration Date be extended beyond 20 years from the date
hiercof, (and nothing hercin obligates Lender to gruzt av such extension) and amy amounts (including by
extension) shall apply to the same extent as if such future 2vacces were made on the date of the execution of this
Mortgage. although there mav be no advance made at the tinc 41" =xecution of this Morttgage and although there
may be no indebtedness secured herebv outstanding at the lime un 7dvance 1s made. The lien of this Mortgage
shall be valid as 1o all indebtedness secured hereby. including furir¢ advances, from the time of its filing for
record in the recorder’s or registrar’s office of the county tn which the Mroporny is located.  The total amount of
mdebtedness secured hercby mav incresze or devrease from ume to nme -but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may 72ake under this Morngage, the
Agreement, or any other docuraent with respect thereto) at any one hme sutstandizy sh2l] not exceed one hundred
fifty percent of the Maxinum Credit Line. plus mterest thereon and any disbursem=vts made for payment of
taxes, special assessments of 1msurance on the Property and intetest on such disbursements il such indebtedness
being hereinafter referred to as the “mavmum amount scured herein 7). This Morngage =ba'i ks valid and have
prionity over all subsequent liens and encumbrances. micluding statutory lens. exceping oo¢ly taxes and
assessments levied vn the Property. to the extent of the maxmum amoum secured hereby

17. Terminahon and Acceleranton  Lender a3 1ts oprion may termunaie the avalabiliy o/ lcans under
the Agreement. dectare all amounts owed by Borrower to Lender under the Agreement (o be imraediately due and
payable, and enforce its rights under this Mortgage if 1a) Bormuever fails to make any pavment due under the
Agreement secured by this Mortgage, 1b) Borroner ats or fails v act in 2 wav that Sdversely affects any of the
Lender's security for the indeitedness secured by his Mortgage. or any rigint of the Leader n the Propenty or
other security for the indebtedness secuted by this Mortgage, or (¢) any application, signature. information or
statement fumished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be matenally false. The Lender’s security shall be presumed to be adversely affected if
(a) all or any part of the Property or an interest therein is sold, wansferred. emcumbered, or cooveyed by
Borrower without Lendes’s prior antten consent, excluding the creation of a lien or encumbrance subordinate 10
this Mortgage, (b Borrower fails 1o comply with any covenant or agreement in this Morngage or the Agicement.
If it becomes necessary to enforee or foreclose this Morigage including by judicial proceeding, Lender shail be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not Limited to reasonable
antomneys® fees, court costs and costs of documentary evidence abstracts and title repofts.
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i8. Assignment of Rens: Appointment of Receiver. Leader in Possession.  As additional seeurnity
hereunder. Borrower hereby assigns to Lender the tents of e Propetty, provided that Borrower shall, prior 1o
acceleration under paragraph 17 hereof or abandonment of the Property. have the tight to cotlect and retsin such
rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Properly, amd at any time prior to
the expiration of any period of redemption following judicial sale, Lender. in person, by ag-nt or by judicially
appointed recetver. shall be earitled to enter upon, ks possession of and manage the Property and to collect the
venis of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collecticn of rents. including, but pot limited to
receiver's fees. premiums on receiver's bonds and reasonahle attorneys' fees. and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable 10 account only for those rents actually received.

19. Release. Upon payment of all sums secured by this Motigage and termination of ihe
Agrecment. "euder shall release this Mortgage without charge to Borrower. Lender shaii pay ail costs of
recordation. if ary. To the full extent allowed by the provisions of applicable law. Borrower hereby waives any
and all rights of rdemption from sal¢ under any order of foreclosure of this Morigage on behalf of the Borrower,
the Borrower's estar; ard all persons beneficially interested therein.

20. Warver <f Jiomestead. Bomower bereby waives all rights of homestead exemption in the
Property.

IN Witnvess WHEREOF. Borrower 'ias executed this Mortgage

d, o - (NS St

ETHR! SZWARCZBWSKA EDWARD SZWARCZEWSEI

-
STATE OF LL )

7 ) 8§
COUNTY OF (‘/j('/" ) 4§

1, )‘{UL xaY L/v[jfc A a2 Notary Public in and for said Corry. personally centify that the
above named persons. pefsonally known 10 me 1o be the same person(s) whose neinsls is/are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged tha' he/seh'they signed and
delivered the said instrument as his/her/their free and volantary 34, for the uses and purposes it<cein set forth.

_ e I cotr
fvmundcrmynmdandnotaﬂa!scd.m*___dayof : ,.,ﬂ‘g::ljg WA
AM:’;ZZ//’CL/#UQ;’J

My Commission Expires:

Notary Public /
THERS
This lnstrument Prepared by and should be returned to: Y
Avondale Federa! Savings Bank ' )
800 Roosevelt Road
Building E. Suite 300
Gles Ellyn, il 60137
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EXHIBIT “A”

LEGAL DESCRIPTION:
THE NORTH HALF OF LOT 8 OF BLOCK 4 IN H.0. STONE AND
COMPANY‘S SUBDIVISION EAST 60 ACRES OF THR KORTH HALF OF THE
NORTHRAST QUARTER OF SRCTION 25, TOWNSHIP 40 NORTH, RANGE
13, BAST OF THE TEHIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART

DEDICATED FOR BELMONT AVEHUE AND EXCEFT THAT PART LYING
KCRTH 2% BELMONT AVENUE), IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:12-25-206-011 v 315 !

PROPERTY ADDRESS: 3129 N OCTAVIA. CHICAGU, IL 6063S

LOAN NUMBER: 1500010111933
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