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This Assignment of Rents prepared o:  C.FEHRENBACHER/SOUTHWEST FINANGIAL BANK
qnmem o PrepaTea or 3330 S. LA GRANGE ROAD

ORLAND PARK, IL
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ASS!GIVITENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 3!,1%97, between DAVID APPS and MICHELLE APPS ,
(AKA. MICHELE APPS), HUSBAND AND WIFE, AS TENANV"S BY THE ENTIRETY, whose address ia 14428
WOODLAND AVENUE, ORLAND PARK, IL 60462 (referred 5 below as “Grantor*); snd SOUTHWEST
FINANCIAL BANK AND TRUST COMPANY, whose address is 15372 SOUTH LASRANGE ROAD, ORLAND
PARK, IL 60462 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants s cotinuing securily interest in, and
conveys to Lender all of Grantor's right, fitle, and interest in and 10 the He. s from the following described
Property located in COOK County, State of filincis:

LOTS 11, 12 AND 13 AND THE EAST 1/2 OF THE VACATED ALLEY LYING Y/EST AND ADJOINING
SAID LOTS 11, 12 AND 13 IN BLOCK 5 IN THE PEOPLE'S ORLAND PARK ACOTION IN ORLAND,

BEING A SUBDIVISION OF THAT PART OF THE NORTH AND WEST WABASH MAILROAD OF THE (A
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE  J
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ~

The Real Property or its address is commonly known as 14428 WOODLAND AVENUE, QRLAND PARK, IL pa
60462. The Real Property tax identification number is 27-09-110-013-0000 AND 27-9-110-017-0000. a}
2
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DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall hawe the meanings attributed to such terms in the Uniform Commercial
Code. AN references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantoe and Lender, and
includes without limitation &) assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without fimitation any of the Events of
Default set forth below in the section titled “Events of Default.”

Grantor. The word “Grantor® means DAVID APPS and MICHELLE APPS , (A.K.A. MICHELE APPS).
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indebtedness. The word *Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses mcurred by Lender
to enforce obligations of Grantor ynder this Assignment, together with interest on such amounts as provided in
this Assignment.
m The word “Lender® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, ifs Successors
gns.
Note. The word "Note” means the promissory note or credit agreement dated January 31, 1997, in the
origial principal amount of $115,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is 7.250%. The Note i payable in 180 monthly payments of $1,050.84,
, The word *Property® means the real property, and all improvements thereon, described above in
the “Assignmem” section. r mor
Real ../ The words "Real mean the pr , inerests and rights described above in th
*Property lﬂ(:n‘ section. Property” property g ¢
Related Documen’s. - The words “Related Documents® mean and include without limitation all promissory
notes, credit ny, loan agreements, environmentai agreements, guaranties, security agreements,

maortgages, of truet, #0d al!gc;ther ingtruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” mears 4l rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inclutig without limitation all Rents from all leases described on any exhibit
aftached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTQR (/NDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DCCURENTS. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prrovied in this Assignmem or Related Document,
Grantor shal pay to Lendes al amnris secured Dy Dl /umer 28 ey Decome Que, 470 sha Encty
all of Grantor’s obligations under this Assignment. Unlcss and until Lender exercises its right to collect
B S, o o, s 8 A, 8 g, G, Ty e
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wiTH PECT VO TMF RENTS. With © th
mmwmmm RESPECT respect e

Owmerghip. Grantor is entitied ta receive the Rants free and clear of all rights foans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
ht to Assign. Grantor has the full right, power, and authority to enter into this Ass.onment and to assi
mmeymﬁmtowﬂa. o, ortty ' ‘ o
No Prior nt. Grantor has not previously assigned or con the Rents to any clier by an
| Am;le . préviously assigh veyed y eiier person by any
No urther Transfer. Grantor will not sefl, assign, engumnber, Or otherwise dispose of any of Grantor's rights
mmeﬂmexceptasprovidedinmmrmﬁ'{‘ y 0
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defautt
shall haveoccurredmderﬂﬁsmm.tocdlwandreceive th%h}?ems. yFor this purpose, Len(gigr is hereby
given and granted the following , powers and authority:

Notice to Tenants. Lender notices to any and all tenants of the Property advising them of this
Assignment and directing all %sg'gepawcirecny o0 Lender or Lender's agen;w °

Enter the Pro_ig Lender enter upon and take possession of the Pr ; demand, collect and receive
from the tenants or from m%e&gefsons liable therefor, all of the Rents; institute and carry on ail legal
e on of the Property. including such proceedings as ten

proceedings n for th 10
recover p%esuon g the Propgrf.)tr coliect the Rents and remove any tenant or tenants or cther p&s%

the Property.

Maintain the Property. Lender enter upon the Property to maintain the Property and keep the same in

ot P e o Sem o e, P Bl ot
i r r 0

%eg. assessments water utilities, and the premiums on repa?nrd other insurance effecied by l.enggry on

¢ with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linois and also ali other laws, rules, orders, ordinances and requirements of all other governmenta) agencies
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affecting the Property.
Lease the Property. Lender may rent or lease the whole or any pant of the Property for such term or terms

and on such condibons as Lender may deem appropriate

Employ Agenis. tLender en such a or agents as Lender deem ropriate, either in
oszadg:s name or in Granm';!gy nzmwséltd % rent amgr%manage e Propenty, includ'?ﬁag the colléaggo;pgnd application

Other Acls. Lender do all such other things and acts with respect 1o the Property as Lender may deem
g‘mmpriare and may glgyexclusively and sclely '%s the place and stead of Grantor and to have all of the powers
Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be required 10 do of the foreguing acts or things. and the fact
that Lender shail have performed one or more%q the foregoir?gyacts or mir?gs ait not requirgg Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pi shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the-anplication of any and all Rens received by it however, any such Rems received by Lender
which are nat applies to such costs and expenses shall be a‘gglleﬂ 10 the Indebtedness. All expenditures made by
Lender under this Ausignment and not reimbursed from Rents shall become a part of the Indebtedness
secured by ﬁ;utg ﬁgn'.en, angd shall be payable on demand, with interest & the Note rate from date of
expenditure u )

FULL PERFORMANCE. i Grsvtor pays all of the Indebtedness when due and otherwise performs ail the
ooligations imposed upon Grantes under this Assignment, the Note. and the Related Documents, Lender shall
execute and deliver to Grantor 2 suitable satisfaction of this Assigniment and suitable statements of termination of
any financing statement on file evigencing Lender's security mierest in the Rents and the Property. Any
termination fee required by law shal Se paid by Grantor, if permitted by applicable law. [f, however, payment is
made by Grantor, whether voluntanly or othciwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the anount of that paymem (a) to Grantor's trustee in banlauptcy or 10 any
sirnilar person under any federal or state u?;'m;pt% law or law for the relief of debtors, (0} by reason of any
judgment, decree or order of any court Or 80P body having junsdiction cver Lender or any of Lender's
?erry. or (C) by reason cf any seitlement ct Coinpromise of any claim made by Lender with any ciaimant ¢ a
Hr':% uding without limitation Grantar), the Indebtedress shall be considered unpaid for the purpese of enforcement gt
of this Assignment and this Assignment shalt continue (0 ve effective or shall be reinstated, as the case may be, 3
notwithstanding any canceliation of this Assignment o of any note or other instrument ¢r agreement evidencing -
the Indebtedness axd the Propenty will continue to Secure (e amount repaid or recovered to the same extent as it
that amount never had been originally received by Lender,-9%d Grantor shall be bound by any judgment, decree,
ordey, settlement or compromise relatng to the Indebtedness o 12 this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply with any znmvision of this Assignment, of if any action or o»
ggceeding is commenced that would materially affect Lender's ir/erests in the !"'_ropenx‘._| Lender on Grantor's

alf may, but shall not be required to, take any action that Lenger decna appropriate. Any amount that Lender
expends in o doing will bear interest &t the rate provided for in the Not2 from the date incurred or paid by Lender
to the date of re%aay‘nnem by Grantor. All such expenses, at Lender's oviic:s will (3) be payable on demand, (b)
be added to the balance of the Nate and be apportioned among and be pavable with any instaliment payments 10
trecorne due during either (i} the term of any applicable ingurance palicy or () tre remaining term of the Note, or

210
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(C) be treated as a ballpon payment which wif be due and payable at the Note's maturity. This Assignmerit also
will secure ent of these amounts. The rights provided for in this paragraph sha' be in addition fo any other
;ights or an%a ‘rfg'nedies to which Lender may erBﬁUed on account of the defauh. mAl"‘,' such action by Lender

hag" not be construed as curing the default so as to bar Lender from any remedy tha it otherwise would have

DEFAULT. Each of the loliowing, at the option of Lender, shall constitute an event of defaut *Event of Dafault”}
under this Assignment.

Defauft on Indebtedness. Failure of Grantor to make any payment when Zue on the Indebtencss.

Campliance Defaull, Failyre of Grantor ta comply with agy other term, obligation, covenant or condition
contdined in this Assignment, the Note or in any of the Related Documents,

Faise Statements. Any warranty, representation or statement made or fumished te Lender by or on behalf of
Grantor under this As&mem @ fNote or the Related Documents is false or misleading in any ma'enial
respect, either now or at the time made or furnished.

Defective Colisterglization. This Assignment or any of the Related Docurments ceases o be in full force and
effect (inciuding failure of any col documents to create 3 valid and perfected security interest or lien) at
any time and for any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in an
otheragreemembetnemﬁrantorandl.endgt. an ga Y
Far o s e e 0 1 e f o, A B o sk e o
. s i(Or WOrkout, or the
commencement of any mggmg er any banknupticy or insolvency laws Dy or against Grantor.
Foreclosure, Forfelture, ete. Comenencement of foreclosure or forfeiture proceedings, whether icial
e e g Whe note by ) e 8 o sty
dispute by Grantor as to the vaiidify or reasonableness of the claim whicha?spgwe basis of the fo?egi%%?lre or




o UNO Egliclmtfod aekrs OP Y s

Loan No 5006322 (Continied)

—r—

toreteiiure proceeding, provided that Grantor gives Lender written notice of such claim and fumnishes reserves
or a surety bond for ecla:msansfacwrytoLend

Evunhlffectingﬁuarm of the preceding events occurs with o Guaramor of of the

e o S e o B Tt 4 i e okl .
) . n requin 0,
any the obﬂsanons rrg'ymg under the gu?}anty in a manner

to assume unconditionally
sanslaclm'yto Lender. and, in doing 50, cure the Event of
Insecurity. Lender reasonably deems itself insecure.

mtom Ifsuchafaﬂuretscurableandnerantornasnotbemg iven a notice of a breach of the same
mrhepr send% (12) months, it may be ed(andnoEvemuIDefanfl
written notice demandmg of such failure: (a} cures the

faﬂure mtrun ﬁfbeen 1 (b) n me cure requires more than ﬂfteen (15) days, immediately initiates
sufficiem to cure e lure therealter contmuw and completes all reasonable and necessary steps
clent to produce compliance as soon as reasonably practical.

RIGHTS AND RFLEDIES ON DEFAULY. Ug‘on the occurrence of any Event of Defaul and a1 any time

Lendermayehmanyoneorrt-oreof

Tme thereafter,
e following rights and remedies, in addition to any other rights or

remedies provided by ‘aw:

§1ISCEl.LlﬂEOUS PROVISIONS The following miscellaneous provisions are a past of this Assignment:

Acceierate Indebicr 38, Lender shall have the right at its option without notice to Grantor to declare the
entlre édndun;bgggness n.(eedlalely due and payable, inCluding any prepayment penaity which Grantor would be
Collee! Rents. Lender slua Nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and y the net eeds, over and above
Lender’s costs, ginm me'indemamess In furtherance of this right. Lender shall have au the n%qurovned
for in the Lend sRighltoCo::ec Section, above. if the Rents ase collected b
ly Lender as Gruior's attomey-in-fact to endorse mmumené received in paymem
thereo! in the name of Grantor and tc n ?oﬁa!e the same and collect the proceexis. Payments by tenants
other users to Lender in response to Lesver’s demand shaﬂaar@rmeobuganmstorwhmh mepayrrmtsare
maﬂeuhetha'ornotamvpmpergmunda.mrhadmnd Lerder may exercise its rights under this
subparagraph either in pérson, by agent, of through a receiver.
Morigagee in Pogeession. l.eruershallnavemer'"hnobe gee in possession or to have a
the %“W Med o take passession of al f 27y palt o 1 Fropery, wit cm'éé%‘m&' Forn. fra tha
! e,

tha aver% parbove e cosi_ri the receiversh st the indebtedness. The

ln onorreceiver serve withcut oand if Lender's right to the
arﬂ)ommm a receiver shall elher or not e a?a:em valye o the Prooeny exceeds the
I ebtedne&sbyasubstanua]amunt Employment by Lenge: nhall not disqualify a person from serving as a

gtylrr Remedies. Lender shall have alt other rights and remedies provided in this Assignment or the Note or
aw.
Waelver; Election of Remedies. A waiverb any of a breach of i p.evision of this Assignment shall not
constitute a waiver of or prejudice the erwise to d atrict comrﬁance that provision
or any otheér provision. Election by er to pursue any remedy shall niot exclude pursuit of other
y, and an election to_ make expendm:res or take action to petform an nimgation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to weclare a default and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. |If Lender institutes any suit or action 10 enforce ary «i. the terms of this
Assignment, Lender shall be entitied to recover such sum as the court adjudge reasonable as anomeys
fees at trial and on any appeal. Whe:herornmanycourtacﬂomsmvol , alf reasonab)!2 expenses incurred
by Lender that in Lender's opmlon are necessarym&agg time for the protection of ta nterest or the
n

enforcement of s rights shall ess payable on demand and snall bear inerest
trom the date of expenditure until r Taﬁ”&me rate provided for in the Note. covered by this
@graph mclude mthom limitation, however subject to any limits under applicable law, Lender's attomn
proceedin nnaumer?gl R e P e S 3 lawsul, incuding atom lomeys' fees for ban a0y

grhent coflection semca the costagrsearchmg tecords obtasm g'tr{le reports (mclud;gg

|‘¢J!l;(:|pm e reoons surve ors' reports, appraisal fees, and fitle insurance, to the e.nem
) lelpayanycourtcosw madd:ﬂontoallomersumprowded y law.

OVLIGIM.G

Amendments. This Ag::r%nmem to'getner with any Related Documents constitutes the entire unders:andmg
O B e Rl s Gl w3 Sghe by 1 Sy o P S
chargedorbourubythealteranonarameng‘ ? > y

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
Hinois. Tnis Assignment shall be governed by and construed in accordance with the lsws of the State of

Blinols.
Multiple Parties. Al obligations of Grantor under this Assignment shall be joint ang several, and all

e —— ——
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references 1o Grantor shall mean each and every Gramtar. This means that each of th-e s80Ns signin low
is responsible for all obligations in this Assignmeént. per gring be

No Modification. Grantor snall not enter into any agreement with the hoider of ar% mortgage, deed of trust, or
other secuer;fty %greemem which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior wriften consent of Lander.

Severabllity. If a count of competent jurisdiction finds any provision of this Assi to be invalig or
unenforceable as o any Og.ersm or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or citcumstances. If ieasible, anv such offending on shall be
deemed to be modified to be within the limits of enforceability or validity. however, if the ing provision
cannot be so modified, it shail be stricken and all other provisions of ihis Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject {0 the limitations stateg in this Assignment on tranefer of Grartor's
interest, this Assignment shall be binding upon ard inure 0 the benefit of the parties, their successors and
assigns. f ow, uevsergp of the Property becomes vested i a person other than Grantor, Lender, without notice
to Grantor, niay deal with Grantor's successors with reference to this Assignment and the Indebtedness by

of n:grbearamd em'c;* or extension without releasing Grantor from the obligasons of this Assignment or liability
unger eineg,

Time s of the Esszive.- Time is of the essence in the performance of this Assignment,

Waiver of Homesteas . n. Grantor hereby releases and waives all rights and benefits of the
exemption laws 4f the State of Illinois as to all Indebtedness secured byr{gis Assignment.

Waivers and Consents. (Lcider shali not be deemed tc have waived any rithts under this Assignment (or
under the Related Documents) Lnlnse such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercisin, any nggtjshaﬂ gperate as a waiver of such right or any cther right. A
waiver Dy any party of a provision of 23 gnmem shall not constitule a waiver of or prejudice the 's
right gtherwise to demand strict comntiaiice with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing betwien Lender and Grantor, shall con a waiver of any of Lender's
rights or any of Grantor's obligations as « wny future transactions. Wheneves consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ \I L THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

NtLI60L6




o UN O fsdatbened-netes OF Y < riges

Loan No 9006322 (Continued)
iINDIVIDUAL ACKNOWLEDGMENT
STATE OF T1LLINOLS )
)ss

COUNTY OF CO0Ck B

On this day before me, the undersigned Notary Public. personally appeared DAVID APPS; and MICHELLE APPS ,
(AX.A. MICHELE APPS), to me known to be the individuals described in and who executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses

and purposes therein mentioned.

Given my ‘) and official seal
By O

NStary Public in and for the S%te of
My commission expires -

LASER PRO. Reg. U.S. Pat & T.M. Of1., Ver. 3.23 (r) 1997 CF! ProServices, Inc. All rights reserved.
[L~G14 APP.AN]
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