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N\  THIS MORTGAGE ("Security lostcurient”) is given on January 31, 1997 . The mortgagor is
CALVIN LYNN, IN SOLE TENANCY
S, N(_' Iﬁ'

(*Borrower™). This Security Instrume.t is given 1o

JVs FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE S?ATE OF ILLINOIS . and whose
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS. (LUINOIS 60465
/*Lender”). Borrower owes Lender the principal sum of

--------------------------- Dollars (U.S.$ 185,502.00 ).
This debt is evidenced by Borrower's note dated the samc date as this ‘Security Instrument ("Note"}. which provides for
monthly payments. with the full debt. if not paid earlier, due and payable on Maviwn 1, 2027 .
This Security [nstrument secures 10 Lender: (2) the repayment of the debt evidenced Uy die Note, with interest, and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums. with idierest. advanced under paragraph 7 10
protect the secunity of this Security Instrument; and (c) the performance of Burrower’s covenants and agreements under this
Security {nstrument and the Note For this purpose. Borrower does hereby mongage, grant and Louvey (o Lender the following

described property located in COOK County. {llinois:
LOT 7 (EXCEPT THE EAST 10 FEET AND EXCEPT THE SOUTH 65 FEET THERZOD)- IN
BLOCK 1L IN KEENTY AND RUNN'S ADDITION TQ EVANSTON IN THE SOUTHEAST .1/4 OF

SECTION 10, TOWNSHIP 4.1 NORTH, RANGE 14 EAST OF IRE™ THIRD PRINCIPAL

M 33301

6G9LY60LE

TAX ID #: 11-19-420-018-0000
which has the address of 424 SOUTH BOULEVARD, EVANSTON “~~ {Sireet. Cary].
Nlinois 60202 [ZpCwiel ("Property Address®).
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TOGETHER WiTH al{ the umprovements now or hereafter erected on the property, and all eascments, appurienances, and
fixrures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referved (o in this Security Iastrument as the *Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Boirower warrants
and will defend generally the title to the Property 2gainst all claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform zovenants for national use and nop-uniform covenanis with limited
variations by jurisdiction to constitute a uniform secuity instrutment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pav when due the
principal of and interest on he debi evidenced by the Note and any prepayment and late charges due und=r the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. unn! the Note 1s pad in full, a sum (“Funds”) for: (a) yearly taxes
and assessments which may anain priority over this Secunity lastrument as 4 hien on the Property: (b) yearly leasehold payments
or ground rents on th2 Preperty, if any: (o) yearly hazand or property insurance premiums: (d) yearly flood insurance premiums,
if any: () yearly inumgage insurance premiums, if any: and (f) any sums payable by Bomower (o Lender, in accordaace with '
the provisions of parzgrzzh 8. in licu of the payment of morgage insurance premiums. These iterss are called “Escrow lems.® :
Lender may. ai any time: «stect and hold Funds in an amount not 10 exceed the maximum amount 2 lender fcr a federally
related morigage loan may r&uire for Borrower's escrow account under the fedeval Real Estate Settlement Procedures Act of
1974 as amended from time tw-tiris, 12 U.S.C. Section 2601 ef seq. (*'RESPA”), unless another law thar applies 1o the Funds !
sets a lesser amount. If so. Lender raav. at any time, collect and hold Funds in an amount not to exceed the lesser amount. i
Lender may estimaic the amount of Fusds due oa the basis of current data and recsomable estimates of expenditures of future
Escrow lteras or otherwise in accordancy (™ applicable law.

The Funds shall be held in an institutio= whose deposits are insured by a federal cgency. instrumentality, or eniity
(including Lender. if Lender is such an institwion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for liolding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow lterus. unless Lender pays Borrow.r interest on the Funds and applicabic law permits Leader 10 make such
a charge. Howe-#r, Lender may require Borrower to pay a one-time charge for an independent 1eal estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemsnt is made or
applicable {aw requires interest (0 be paid, Lender shall qot bx ryuired 10 pay Borrower any interest or earnings on the Funds.
Borrower ana Lender may agree in writing, however, tha: intercs! shall be paid on the Funds. Lender shail give to Borrower,
without charge. an annual accounting of the Funds, showing credis and debits to the Funds and the purpow: for which each, ,
debit to the Funds was made. The Funds are pledged as additional secuiiry for all sums secured by this Security Enstrument. &

If the Funds held by Lender exceed the amounts permitted to be hels by apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. §/ the amount of the Funds held by Lender at any ;3
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bornaer in writing. and, in such case Borrower p.b
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali rzake up the deficiency in no more than &}
twelve monthly payments. ai Lender's sole discretion. J:

Upon payment in full of ajl sums secured by this Security lnstrument, Lender shall promplly refund 1o Borrower any
Funds held by Lender. (f, under paragraph 21, Lender shall acquire or sell the Property. Lendsr - pior L the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a tx-lit upainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law providus otherwise. al! payments received by (.cfider under paragraphs
t and 2 shalt be applied: first. (o any prepayment charges due undet the Note' second, io amounts payapl¢ vader paragraph 2:
third, to interest due; founb, 1o principal due: and last, 1w any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines and impositions aftributabie to the Property
which may artan priority over (s Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
these obligarions in the manner provided in paragraph 2. o if pot paid in that manner, Borrower shail pay them op time direcily
10 the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

Borrower shal) promptly dischaige any lien which has priority over ts Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} cotiests in good faith the lien
by. or defends against eaforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevem the
enforcernent of the lien; or () secures from the kolder of the lien an agreement satisfactory to Lender subordinating the lica to
this Security Instrument. If Lender determines that any part of the Propetty is subject to 2 lien which may attain prioriz over
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this Se'cunry Instrument, Lender may give Botrower a ridtice identifying the lien. Borrower shall satisfy the lien or take one or

mote of the actions set forth above within |0 days of the giving of Qotice.

S. Hazavd or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire. hazards included within the term “extended coverage® and any other hazapds, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails 0 maintain r~verage described above, Lender may. at Lender’s
option. oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All 1osurance policies and renewals shall be acceptable 10 Lender and shall include a stand-:d mongage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires. Borrower shall promptiy give to Lender all receipts of |
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. |
Lender may make proof of loss if not made prompily by Borrower. i

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaut of the |
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. !f the restoration or
repair is not econoricatly feasible or Lender's security would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandous the
Property, or does nor’apswer within 30 days a notice from Lender thai the insurance carrier has offered to sefile a claim, then
Lender may collect the iuszrance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sumns
secured by this Secutity latzo-nent, whether or not then due. The 30-day period will begin when the notice is given. .

Unless Lender and Boirow:is otherwise agree in writing. any application of proceeds to prncipal shall oot extend or
postpone the due date of the morih'y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i «Cquired by Lender, Borrower's nght & any insurance policies and proceeds resulting from
damage 1o the Property prior to the acqiusiiiza shall pass 1o Lender (o the extent of the sums secured by this Secutity Instrumem
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenai ce and Protection of the Property; Borrowsr's Loan Application; Leaseholds,
Borrower shall occupy. establish. and use the Prcoer.y as Borrower's principal residence within sixty days after the execution of
thas Security lnsgument and shall continue to occupy fae Property as Borrower's pnnaipal ressdence for 22 Jeast onc year afier
the date of occupancy, unless Lender otherwise agrees 1) wnining, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which arc beyond Borrover's control. Borrower shall no! destroy. damage or umpair the
Propenty, allow the Property 1o deteriorate. or commit wasic v the Propery. Borrower shall be in defanlt of any forfeiture
action or proceeding, whether civil or criminal. is begun that in fender’s good faith judgmem could result in forfeiture of the (&
Property or otherwise materially impair the lien created by this Securily Instrument or Lender’s securnity mterest. Berrower may o}
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with 2 nimg
that, in Lender's good faith determination. precludes forfeirure of the Lommower's wnterest in the Property or oiher material e
impairment of the lien created by this Security Instrument or Lender's secuity .nterest. Borrower shall also be in defauls if P
Bormrower, during the loan applicarion process, gave marerially false or inaccurare ipfammation or staterments 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidioceZ by the Note. including. but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal resvicice: If this Security [nstrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquues fee title 10 the Property. the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants . agreements coalained in
* this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights i the Propersy (such as a
; proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations). tie1. Lender may do and

pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. erder’s actions may
include paywing any sums secured by 2 lien which has priority over this Security Instrumen:. appeanng o court. paying

i reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender mav take action under this paragraph

; 7. Lender does not have to do so.

i Any amounts disbursed by Lender under this paragroph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment. diese amounts shall bear isuerest from the
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 10 Borrower requesting

| payment.

8. Mortgage Insurapce. If Lender required morntgage insurance as a condition of making the Joar secured by this Security
Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

R
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obtain coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, frum an alternate montgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pav to Lender ecach momb 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in offect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no tonger be required. at the option of Leader, if mortgage insurance coverage (in the armount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for aorigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of vondemnation. are hereby assigned and
shall be paid to Lender.

In the event of « total waking of the Property. the proceeds shall be applied to the sums secured by tus Security Instrument.
whether or not then due. with amy excess paid to Borrower. In the event of a panial taking of the Property m which the fair
market value of the Pror<:ty immediatelv before the taking is equal to or greater thas the amount of the sums sscured by this
Security Instrument immdiaicly before the taking. uniess Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument ‘stias’ o> reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured uaricdiately before the taking. divided by (b) the fair markes value of the Property immediately
before the taking. Any balance sl:al, ke pad tc Borrower. In the event of a partial taking of the Property in which wne fair
market value of the Property immediatels:- before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheraiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security fistrument whether or rot the sums are then due.

If the Property is abandoned by Borrowey, or.:f. after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages. Borrower 12310 respend to Lender within 30 days afier the date the notice is given.
Lender is authorized to collect and apply the proceed:. -« (1s option, either to restoration or repait of the Property or to the sums
secured by this Security Instrument. whether or not then Jue. -

Unless Lender and Borrower otherwise agree 1 wri ing. any application of proceeds to principal shall not extend or‘:’l
postpone the due date of the morthly payments referred to in pa‘ag aphs I and 2 or change the amount of such payments. e

t1. Borrower Not Released; Forbearance By Lender Not ¢ Waiver. Extension of the time for pavment or modification ¢ &
of amortization of the sums secured by this Security [nstrument grantd by Lender to any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o a}
commence proceedings against any SUCCessor in interest or refuse to extend tims-for payment or otherwise modify amortizaion &
of the sums secured by this Security lnstrument by reason of any demand made by the original Butrower or Borrower's (&
successors in inlerest. Agy forbearance by Lender in exercising any right or rerurdy shall not be a waiver of or preclude the
exercise of aoy night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 'he covenams and agreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Boncwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrovver who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to meiigrge. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally o%iigated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to exiend..uodify. forbear or
make any accommodarions with regard to the terms of this Security Instrument or the Note without that Bormwer's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary lo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wilt be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces pricipal. the reduction will bc treated as a partial prepayment without amy
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lzstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or amy other address Borrower designates by notice to Lender. Any ootice 10 Lender shail be given by first class mail to
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Lender's address stated hm:L‘Jr Im\\IonEvE LLQGLA:L‘W S:’eegoEZw . Any notice provided for in this

Security Instrument shall be deemed to have been given 1o Botrower or Lender when given as provided in this paragraph.

1§. Governing Law; Severability. This Security Instrument shall be governed by izderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appticable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without ihe conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity lnstrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If ali or any part of the Property or any intersst in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowut
Lender's prior written consent, Lender may. at us optiop. require immediate payment in full of all sums secured by this
Security $nstrument. However, this option shall not be exercised by Lender if exercise 1s prohitnted by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days fmm the date the potice is delivered or mailed within which Borrower must pav al! sums secured by this
Security instrumez(. 1f Borrower fails to pay these sums priof (0 the expiration of this period. Lender may invoke any remedies
permitted by this Secuqty-tnstrument withour further notice or demand on Borrower.

18. Borrower’s 2/¢t2 to Reinstate. ¥ Bormrower meets certain conditions. Borrower shall have the right to have
en‘orcement of this Secunsy Pastrument discontinued at anv time priof to the earlier of: (a) 5 days (or such other period as
applicable law may specify lor icinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; of (b) entey ¢f 7 judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would o¢ dv= under this Security Iastrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenanis ur agreements; () pays all expenses incwrred in enforcing this Security Instrument,
including, but not limited 10, reasonable atormcy:” fees: and (d) takes such action as Lender may reasonably require to assure
that ihe lien of this Security Instrument, Lendor's rights in the Property and Borrower’s obligation to pay the surzs secured by
this Security Instrumem shall continue unchanges. Upon reinstatemen: by Borrower. this Secusity Instrument and the
obligations secured hereby shall remain fully effectiveus 1f 0o acceleration had occurred. However, this right io reinstaie shatl
ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Note (together with this Security
lostrument) may be sold one or more times without prior aotice to Sorrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monihly payoxmis due under ne-Note and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. 4f tiere is a change of the Loan S¢rvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovi 2.1d applicable law, The notice will state the name and
address of the new Loan Servicer and the adiress to which payments snould o made. The notice will 2lso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescarc. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyoue else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences s'iall oo apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances ihai are generally recosnized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand. tawsui ar other action by any
governmental or regulatory agency or pnvaie party involving the Propeny and any Hazardous Substanré or Environmental Law
of which Botrower has actual knowfedge. If Borrower learns. or is notified by any governmental or reguwory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is npecessary, Borrowershall promply take
all necessary remedial actions in accondance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable vr toxic perroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Envirormental Law™ means (ederal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraph [7 unfess
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appllcahle taw provides otherwise). The notice shall specify: (a) the defzult; (b) tie action required to cure the default;
(c) @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to care the defauit on or before the date specified in the potice ruay resuit in acceleration of the stmas
secured by this Security Instrument, foreclosure by judicial proceeding «nd sale of the Property. The notice shail fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerativa and foreclosure. IS the default is not cured on
o+ before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonable attorueys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrumesi. <> covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agr:vincnts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxte:;

[ Adjustable Rate Ruger T Condomimum Rider Gl 14 Family Rider
Graduated Payment Ridx¢ " Planned Unit Development Rider £ Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider {_) Secund Home Rider

[ va Rider —_3 Oiherts) fspecify|

BY SIGNING BELOW, Borrower aucepis and agrees to the terms and covenants contained in this Security lastrument and
in any rider(s) executed by Bormower and recorded with it

Witnesses: . ) @
X_‘?@ﬁvw L Seal) o3
CALVIN LYNN Bomwer  am
- :
). (Seal) N
—_— (Seal) Q (Seal)
Bortower -Besrrower

STATE OF u.mons. V Cock County ss:
R ﬂ C 1~ a Notary Public in and for said ccanty and state do hereby certify
that CALVIN Y'N'N IN SOLE TENANCY

. A\.kl <
. personally krown (e me to be the same per:ouls) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person. and &knowiedy HE
signed and delivered the said instrutnent as HIS ] . ses and purposes therein set forth.

Given under my hand and official seal. this  31st

My Commission Expires:
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Loan # 16010

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this l1st dayof January .
1997 . and is incorporated intc: and shall be deemmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security lostrument”) of the same date given by the uadersigned (the “Borrower”} 10
secure Borrower's Adjustable Rate Note (ihe *Note®) 1o JVS FINANCIAL SERVICES, INC.

(the “Lende:™ of the same date and covering the property described in the Security [nstrument and located at:

274 SOUTH BOULEVARD, EVANSTON, ILLINOIS 60202
{Property Address]

THE NOTE CO%TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE BOKACWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/.TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adfition to the covenants and agreements made in the Security
Instrument. Borrower ard Lender further coveraw and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT € HANGES

The Note provides for an initial interest rate of 10.990 % . The Note ;rovides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Septombir 1 . 1997 . and on that
day every €TH month thereafter. Each date o0 which my interest rate coulj change is called a “Change Date.”

(B) The lndex

Beginning with the first Change Date. wy interest rale will be based on an nde~, The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loxdon market ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the “Curroir-Index.”

If the Index is no longer available, the Note Holder wil! choose a new indes that is bese upon comparable
inforraation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date. the Note Hotder will calculale my new interest rate by adding  Seven and
Five Hundred Fifty Two * percentage point(s) ( 7.552 %) to the Current Index.

The Note Holder will then round the result of this additiun to the ncarest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be my new interest rate
until the next Change Date. ~ *one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED (N THE WALL STREET JOURNAL!} -
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The Note Holder will then determine the amount of the munthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date af my acw interest
rate i substantially equal paymeris. The result of this calculation will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 12.490 %
o less than 10.9%0 %. Thereafter. my interest rate will never be increased or decreased on any
single Change Date by more than One and one half
percentage poinis) { 1.500 %) from the rate of unterest | have been paying for the preceding

6 months. My interest rate will never be greater than 17.990 %.
(E) Effective Date of Changes NOR LOWER THAN 10.990%

My pow interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment begirning on the first monthly payment date after the Change Date until the amount of my monthly
payment chang’s /. gain.

(F} Notice o7 Claanges

The Note Hold(r v'ill deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment befor: the effective date of anv change. The notice will include information required by faw 10
be given me and also the te/zphone number of 2 person who will answer any question | may have regarding the
nouce.

B. TRANSFER OF THE PROFER1Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunity ‘nstrument is amende to read as follows:

Transfer of the Propesty or # berefizial Interest in Borvower. If all or any parnt of ihe Property or any
interest in it is sold or ransferved (or if a beuefiziz! interest in Borrower is sold or transferred and Borrower is not
2 natural person) without Lender’s prior writter. consent, Lender may. af its option, require immediate payment in
full of ali sums secured by this Security Instrumen:. However, this option shall not be excrcised by Lender if
exercise is probibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (2) Bosrower causes to be submitted to Lender-information required by Lender 1o evaluate the iniended
transferce as if a new loan were being made o the transferee. 4id (b) Lender reasonably determines that Lender's
securiry will not be impaired by the loan assumption and that the «1s% of 2 breach of any covenant or agreement in
this Security [astrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge : reaionable fee as a condition to Lender's
conisent to the loan assumption. Lender also may mquire the transferee i :2n an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promus=s :nd agreements made ia the Note
and in this Security Instruraent. Borrower will contirse to b obligaied urici she Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall zive Borrower notice of
acceleration. The gotice shali provide a period of not less than 30 davs from the date e 7c%ice is delivered or
mailed within which Borrower must pay all sums secured by this Secunty Insirument. If Gosrower fails 10 pay
these sums prior to the expiration of this period. Lender may invoke anv remedies permitied oy this Secutity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and cos enants contaspied in this Adjustable
Rate Rider.

(Seal) {Seal)

CALVIN LYNN Bemrower Buiinwer
(Seal) - —— (Seal)

Bommer -Bortower

@388 13306 ®axge2 ol 2 Form 3138 6/94
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Loan # 16010

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 31st day of January . 1997
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security
Deed (the ““Security Instrument™') of the same date given by the undersigned (the *"Borrower™) to secure
Botrower’s Notg to

JVS FINANCIAL SERVICES., INC.
(the “"Lender™)
of the same datc and covering the Property described ia the Security Instrument and located at:

424 SOUTH BOULEVARD, EVANSTON, ILLINOIS 60202
[Pruperty Address|

14 FAMILY COVZNANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender furth r Ccovenant and agree as follows:

A. ADDITIONAL PRCCERTY SURJECT TO THE SECLRITY INSTRUMENT. (n addition to the
Properts described in the Secunty nstrument, the followng items are added to the Property description, and shall
also vonstitute the Property covered Uy the Security Instrument: building maternials. sppliances and goods of every
narure w'atsoever now or hereafter orated w. on. or used. or miended 1w be used = connection with the
Property . including. but not lmted to. Ly for the purpones of supphvng or distnbuting heating. cooling.
clectnuny . 2as, water. air and light, fire proadition and extmguihmg apparatus, secunty and access control
apparatus, plumbing, bath tubs, water heaters, woier slosets, smhs, ranges. dnes. refngerators, dishwashers,
disposals, washers, dryers, awnings, storm simione, szorm doors sureens, Kinds, shades, curtams and curiain
rods, attached mirrors, cabinets, panetling and Atabed Soir covenings mme of hereafier anached to the Property,
all of which. including replacements and additions thaio +hall be deerned to be and remain a pan of the
Property covered by the Secunty Instrument All of the forograng together with the Property descnbed in the
Security Instrument (or the leaschold estate f the Secunty lastrurezi is vn a leachiold) ate eferred (0 in this (3
Family Rider and the Secunty Instrument as the **Properts ™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomrier <uill not sech, agree 10 or make a
change in the use of the Property or 1ts zomng classtfication. unless Lencer hs agreed i writing to the change.
Borrower shall comply with all laws. ordinances. regulations and requirer2nte of any governmenrzl body
applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by foderal law, Borrower stall nct allow any lien inferior
to the Sécurity Instrument to be perfected against the Property without Lerder's prior writle,) nermission.

D. RENT LOSS INSURANCE. Borrower shall maintun msurance against rent loss in 23dition 10 the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is ael:iel.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenar1s and agreements set forth in Uniform Covenani 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Unifarm Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made 1n connection with leases of the Properry. Upon the assignment, Lender
shall have the right to modify, evtend or terminate the existing leascs and to execute new leases. in Lender's sole
discretion. As used in this paragraph G. the word “lease™ shall mean “sublease™ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents™’) ot
the Property. regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each ienam of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of ihe Security Insttument and (ii} Lender has given notice to the tenani(s) that the Rents
are to be pud to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignmen and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i1 all Rents received by Borrower shall be held by Borrower
as trustee for the *enfit of Lender oaly, to be applted to the sums secured by the Secunity Instrument; (ii) Lender
shall be entitfed 10 coueet and receive all of the Rents of the Property, titi) Borrower agrees that each tenant of the
Property shall pay all Repts due and unpaid 1o Lender or Lender's agents upon Lendet's wriiten demand to the
tenant; {iv) unless applicab’z iaw provides otherwise. all Rents coliected v Lender or Lender’s agents shall be
applied first to the costs of takiag control of and managing the Property and collecting the Reats, includimg, but
not limited to. antorneys’ fees. riceiver's fees, premiums on recewver's bonds, repair and mamtenance costs.
tosurance premiums, (axes, assessments aud sther charges oa the Property. and hen to the sums secured by ic
Security {nstrument; (v) Lender, Lender s agents or any judicially appointed receiver shall be liable 10 account for
only those Rents actually recesvec: and (vt Londer shal! be entitled 1o have & receiver apoointed to take
possession of and manage the Property and celixt the Rents and profits detived from the Property without any
showing as (o the inadequacy of the Property as secvaity.

If the Rents of the Property are not sufficien:-1o-cover the costs of taking conus! of and managing the
Property and of collecting the Rents any funds expended vy Lender for such purposes shall become indebtedness
of Borrower to Leader secured by the Security Instrument purmaant to Uniform Covenant 7.

Borrower represents and warvants that Borrower has not ¢7zcvted any prior assignment of the Rents and has
not and will pot perform any act that would prevent Lender from eercising us rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiser. shall not be required o enter upon. take
cotitrol of or maintain the Property befote or afier giving notice of deiza!s-to Borrower. However, Lender. or
Lender’s agents or a judicially appointed receiver. may do so at any time whev'a default occurs. Any application
of Rents shall not cure or waive any default or invalidate anv other right or ey of Lender Thus assignmem of
Rents of the Property shall termtinate when all the sums secured by the Secunty lastrurtent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any noi¢ o agreement in which
Lender has an interest shall be a breack under the Secunty Instrumen and Lender may usole @ of the remedies
pemutied by the Security Irstrument.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions con‘airad in this 14
Famuly Rider,

t
.~

(Seal) (Seal)
CALVIN LYNN q Aorhraer -Bortower
{Seal) (Seal)
‘Boruwet -Barrower

11-1%-420-018-0060
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