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This Mortgage prepared by:  COSMOPOLITAN BANK AND TR
o N CLa STRET T
CHICAGO, & 0510 |
MOGTGAGE
THIS MORTGAGE IS DATED FEBRUARY 6, 1997, be'swen Havoid Corbin, whose sddress fs 1505 N. Nodth

Park, Chicago, I 60610 (referred 1o below a3 "Granto™; and COSMOPOLITAN BANK AND TRUST, whose
address is 801 N. CLARK STREET, CHICAGO, IL. 60610 (rere.»3 to below as “Lender™).

GRANT OF MORTGAGE. For valuahle consideration, Grantor = orlg2nes, warants, and conveys fo Lender afl
of Grantor’s right, title, and interest in and to the following describe ) rea* propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixturc#--all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (wicraiirg stock in utifities with ditch org2
o

irrigation rights); and all other rights, royalties, and profits relating 1o the real g openty, ncluding without imitation 3

all minerals, oil, gas, gesthermal and similar matters, localed in Cook Courty, State of Ninois (the “Real,-

Property”). b
LOT 19 IN BLOCK 1 IN WINSLOW AND SACORSON'S SUBDIVISION OF THE SO%THEAST 174 OF THE £~
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 RORTH, RANGE 13, EAST OF 11 THIRD PRINCIPAL &
MERIDIAN, IN COOK COUNTY, NLINOIS, (EXCEPT THAT PART OF SAID LOT LYINC ©AST OF A LINE
50 FEET WEST OF AND PARALLEL WITH THE EAST UNE OF SAID SECTION 1).

The Real Property or its address is commonly known as 1312 North Western Avenue, Chicago, .  §0627.
The Real Property tax identification number is 16-01-221-041 -~ Vol. #535.

Grantor presently assigns 1o Lender all of Grantor’s right, fitle, and inmterest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means Harold Corbin. The Grantor is the maortgagor urkder this Mortgage.

Guarantos. The word “Guarantx” means and includes without imitation each and al of the guarantors.
sureties, and accommodation parties in connection with the Indebtedness.

THIS IS QOMMERCIAIL PROPERTY. )
.
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improvements. The word "Improvements” means and includes without kmitation all exising and kiure
improvements, buildings, structures, mobile homes affixed on the Real Property, &acilities, addtions,
replacements and other construction ot the Real Property.

indebiedness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amourts as provided in
this Mortgage. In addition 10 the Note, the word ~indebtedness” includes all obligations, debts and Kabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well 23 all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether refated or unredated to
~ the purpose of the Note, whether voluntary or atherwise, whether due or not due, absoiule or contingent,
liquidated or unfiquidated and whether Grantor may be Eable individually or joinfly with others, whether
~ obligated as qu:rantor or otheswise, and whethex recovery unan such indebtedness may be or hereafter may
become barred %y any staiute of limitations, and whether such indebtedness may be or hereafter may become
. otherwise unenforcrabie. At no time shall the principal amount of indebledness secured by the Morigage,
not Including sum~. ervanced to protect the securily of the Mortgage, exceed $66,000.00.

Lender. The word "Lend=* means COSMOPOLITAN BANK AND TRUST, s successors and assigns. The
Lender is the mortgagee urador this Mortgage.

Mortgage. The word “Maxigage” means this Mortgage between Grantor and Lender, and includes without
[imitation all assignments and secvrity interest provisions refating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated February 6, 1997, in the
oviginal principal amouni of $44,000.50 frivn Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidzipas of, and substitutions for the promissory note Or agreement.
The interest rate on the Note is 9.750%.

Personal Property. The words "Personal Prouerh W fixtures, and other articles of
gasmalpmpmynmorhaeaﬂerwnedbyewtv andnowor attached or affixed to the Real

mpmytogaherwuhallascessms parts, and addtinns to, all replacements of, and all substitutions for, any

such property; and together with all proceeds (mamg without limitation all insurance proceeds and
rdunds of premiums) from any sale or othes diSposition ¢+ % Property.
Property. The woed "Property” means collectively the Real P.operty and the Personal Property.
Resl . The words "Real Property” mean the property, priovests and rights described above in the
“Grant of Morigage” section.
Documents. The words "Related Documents” mean andarciude without hmitation an

Related
notes, credit agreements, loan ag'eemems environmental agreemonis,. cuaranties, security agreements,
oftrust, and all other mstruments, agreements and Gor.ments, whether now or hereafter

«mstmnE executed in connection with the indebtedness.
Rents. The word "Rems” means all present and future rents, revenues, incoin, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY WW/FIEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDELTCONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN THE RELATED
DOCUMENTS. MSHORTGAGESGWENAHDACCEPTEDOHHEFOLLO\WHGTERHS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lendes afl
msﬁ%ggg by this Mortgage as they become due, and shall strictly perform all of Gra.ntors obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramwagreesmmﬁramuspossmmmwed

‘the Property shall begovemed by the foliowing provisions:

%)

W?ﬂmmmmg% mmns tlt\gcgngpcltmy Gré?ﬁamyr%ﬂ-ﬁ
ex in

mmmmdmmen!dmgemﬁmmcmmenm&mmemw u—

blldnhin. Gmmwsmnmnmmmeﬁopmyntmammmcmdnmarnuanwypafamanrws

muumwenec&ssa:ympraeweas ..
ummsm The terms “hazardous wast 'Imzardousabstance' 'dnspom!"relase and:.':
“threatened release,” asusedmmxsl!mgage.shanhave same meanings as set forth in the

Comprehensive Environmental Response, Compensation andUabﬂgAmoH%B asamendad 42USC
Section 9601 et seq. %CERPLA'} the Supeﬂum Act of 1986, Pub. L. No.
99-499 ("SARA"), the a:mmmw,wusc Seamlmt et seq., the Resource
cu:serva!zmandaecovafyAct.4ZUSC Section 6903, a%mmmlemur

rules, or regulations adopted pursuant to any of the foregomg terms “hazardous waste” and “hazardous
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; contractor.

shall use, generate, manufactwre, store, treat, dispose of, or release hazardous wasie or subsiance on,

under, about or from the Property and (n‘)ar_rywchacﬁmm%cmﬂqedm : with all

applicable federal, state, and local laws, r ons without

regulations, and ordinances described above. Gramor authorizes Lender its agents 10 enter upon the

Propety to make such inspections and tests, at Grantor's expense, as Lender deem appropriate (o

determine compiiance of 1he Propesty with this section of the Mortgage. Any j e

Lender shall *.« for Lender's purposes only and shall not be 10 create any responsibility or kahility
epresentations and warranties coatained herem

substances. ‘ 3 Lender for indemnity of
contnbution in the rvomt Gramor becomes Giable Tor cleanip or other costs under any such laws, and ()
agrees to indemrisy #nd hoid hanmiess Lender against any and afl claims, losses, Kahilities, daggga
penalties, and expensas. which Lender may directly or indiectly sustain or suffer resuling from a breach of
this section of the Morgap: or as a consequence of any use, generation, mamufacture, & .
release er threatened refecse occurring priof 10 Grantor's ownership of interest in the Propesty, whether of not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
:'récconvemm e 2 anqe and shall ek be aﬂec:oéa“;:eyll.m acquﬁ&whe f any iterest i
ce ien N s i 0 erest in
' the Property, whether by foreclostire g?%m il
s
\

Nuisance, Waste. Gramor shall not cause, conduct or permit any nuisance nor commit, penmit, or suffer any
stripping of or waste on or to the Property ¢r ary portion of the Property. Wrthout Imiting the generality of the
foregoing, Granmor will not remove, or 2. to any other party the right to remove, any umber, minerais
(including cit and gas}, soil, gravel or rock proJucts without the pior wrinen consent of Lender.

Removal of improvements. Grantor shall not demnlish or remove any Improverrents from the Real Propesty
without the prios written consent of Lender. As a cordition to the removal of any lmprovements, Lender w:g
require Gramor to make arrangements satistartery to lender ¢ replace such lmprovements
improvements of at least equal value.

Lender's Right to Enler. Lender and its agents and reprenentatives may enter upon the Real Pr. at all
reasonable limes to atlend to Lender's interesls and o iaspect the Property for purposes of Grantor's
with the terms and conditions of this Mortgage.

r
; m.mﬂ hereaﬁer“eﬁggc%uofangwugrmgl ad;:u% 5 gplimbleyt .thean vy “mm&%
1 oW OF in ‘sa 0 the use or oc

Pr or may contest in good faith any such aw, ordinance. of 1 A wwﬁhhddcmgypﬁance

during any proceeding, includin e "'s0 long as Grardze has notified Lender in writing prior 1o
O e e an aviats Wreas ¢ e Fiopers i ot oopaasd

may require Grartor to post adequate security or a surety bond, reusonably actory 1o Lender, 10
protect Lender's interest.

Duly fo Prolect. Grantor agrees neither 10 abandon nor leave unattended the Fropesty. Grantor shafll do aft
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and presesve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfes, without the Lender’s prior written Covsent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the covvseyance of Real
Property or any fight, title or interest therein; whether legal, beneficial o equitable; whether volumtary o
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, jeaseh
interest with a term greater than three (3) years, fease-option contract, of by sale, assignment, or transfer of any.}
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance=2
of Rea! Property iterest. f any Grantor is a corporation, parmership or limited fiability company, transfer alsoi;
nciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inferests =
‘ o7 limited Kability company interests, as the case may be. of Grantor. However, this option shall not be exercised ¢~
| by Lender it such exercise is prohibited by federal law or by Glinois taw. e
Lﬁ ggrm LIENS. The following provisions refating to the taxes and fiens on the Property are a part of this
[ Payment. Grarunrshangazwhmdue(andinaneventsnimtademqnmcy)anmﬁ.payroﬂ special
|

taxes, 3
taxes, assessments, watér char and sewer senice char tevied against or on account of the Property,
i g or matertal furnished to the

and shail pay when due all claims for work done on or for services rendered

D




e e |
UNOFFICIAL COPY




. UNOFFICIAL COPY

02-06-1 4
Loan No 001 (Continued) Page
Propesty. Grantor shall maintain the Pr ﬁeedanianlnvhgpriauywwa 0 the interest of
Lender under this Mort: i
provided By ,gmmm ien of taxes and assessments not due, except &3 otherwise
To Conesl. rmay withhold of claim in connecti good
%‘mmmwtgmmmmy,m amﬂ?‘:‘nthm o isn m?‘l;im!?am
arisesor s filed asar of shall within fifteen (15) days alter arises or, f 2
lien s within fifteen (15) days after Grantor has of the Kling, secure the discharge of the en, or if
requested by Lendes, with Lendes cash or a suMicient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient 10 discharge the ken usmlglomwmaneys'!eaaoﬂter
charges that could accrue as a result of a foreclosure or sale the in any contest, Grantor shall
delend isel! and Lender and satisly any adverse before enforcernent the Propenty
grmmdmnnaxmwuerasmaddmtalubﬁgee any surety bond in the contest
- Evidence of Payment. Grantor shall upon dernand furnish 1o Lender safi ymert of the
faxes or assessments mpmﬂ)e Wdﬁuﬂmd&ﬁmﬂomm at any time
amww»‘andmetax&smdmmm Property.

or
.orw:erﬁenﬁﬂdbemw awandﬂnmk.mw.or?rmzatsmmecastexceeds
$10.000.00. Grant~¢ v,ufupmrequestofwﬁerﬁmshtowlderadvance assurances satisfactory to Lender
that Granlor can and v pary the cost of such improvemants.

zaw DAMAGE INSUTA™CE. The following provisions relating to insuring the Property are a part of this
Maintensnce of Insurante. Fta:ﬁmshanprocmemdmaimainpoﬁa&soffuemsurancemnandard
ended eplacement

cther person 1
meFederalEmer Management Agen as spec:alnoodhawuarea'ﬁ or agrees 1o obtain |
maintain Federal Flood insurance for the ful unmdpmcspalbalancgofﬂmhan to e maximum poﬁcy ‘
kmits set under the National Flood Insurance Progron:or as otherwise required by Lender, and 1o maintain |
mcl‘:manceformetermofmem

Application of Proceeds. Grartor shall pr ey of toss of ¢famage to the Property if the

estimated cost of r areplacmexct%xg‘ln%w lm%nnkeuom% ils |

dosomrhml'ineen 5) days of the casualty ether Of 1K _ender's secy tsu?axred,l.guermy.mts
esta-ai'm pmceergtomeradumwnolmelmetnednss payment © ] s}

and repair of the Propeny if Lender elects to O npb meproceedsto restcranmzrﬂrepmr

Grmmanrepanorreplaceme damaged of wwmwa«.ﬁmammﬂauwtom

reasonable cost of repair or restoration if Grantor is not in herewavier oceeds which not

disbyrseqd within 180 dars after their receipt and Lender ais not committed to the repair or
restoration of the Property shal beusedﬁrsttopgyanya:wmmgtotmtermﬂatmsum ge, then to
epayaocmedwﬂerest,andmeremamderﬂan e e of the

Insurance s Sale. ms:mceshaﬂmuremmebweﬂtafm to, the
Wofmel’mpeny cmuéwbynm trusmessalewmsale heidpassundame
provisions of this Matgage, or at any forecioswre saleo!sur:h ?—‘r

all | .
dvanprovetobemsmﬁmemmpaysuchtaxes.nmumamﬁqﬁdhac%ﬁwﬂu
shall pay the difference on demand of Lender. All such pa shall be camied m an interest-free resesve
account with Lender, provided that if this Mortgage 1 execuled in connection with the granting of a morigage on a =
single-family owner-occupied residential properr/, Gramtor, in leu of establishing such resesve account, may ¢~
an interest-bearing savings accoumnt with Lanertosecwemepaymofmmmmm.mmceu
premuums, assessmerts, and other charges. lender shall have the right to draw upon the reserve (or pledge)
accoum to_pay such items, MLendershannulbereqmredmdaermnelhevaI or acowacy of any #em
before paying &. Nothm mtheMm gage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and ershannotmwanyﬁabil‘ fuaxmhmgt may do or omit to do with respect to the
reserve accourd. All amounts in the reserve account are herﬂ p:ed&ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such e Indebtedness upon the occusrence of an

, w |
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event of defauk as descrbed below.
EXPENINTURES BY LENDER. H Grantor fails to any provision of this Mot , or It any action or
m&@mnmmm materially affect ameresmmme , Lender on Grantor's
my,b:nspannuberequreo:o.mkeanyawmmmm arrourt that Lendler
expends in so doing will bear interest ai the rate provided for in the Note from daxemmrrm or paid by Lender
gmedm%otﬂm ﬂ(‘;eraﬁnge Aﬂwd:exm Lan&sbgmmwm{a)bepame on dermand, {?)
become due during either (i) the term any mag:epd:cyor (ﬁ)therw termolmeNnte.or
{c) be treated as a balloon payment which due and athe Note's

& maturity.
secure payment of these amounts. Thenghts ovided mﬁusparamshanbenaddmmto
mumyrmmmch%bep;nmeﬂmxmdumdm Any such ban{emer
ghal not be construed as curing the soastobarLuﬁammyranadyum omemrse

g&w DEFENSE OF TIILE. The following provisions relating to ownership of the Property are a part of this

Grarwe_sarrants that: (a)Gmnoldsgoodandmnmme of record to the Property in fee
mqie,ﬁeeam‘dm:ofanﬁmsam curmrm ﬂmﬂmaseththmnnﬁeall’mpmydw
amanytme:m.n.me tlﬂer issuad in favor of, and accepted by, in
connection with s Afortgage (b)G:a:uorhasme right, power, and authosity to execute and deliver

this Mortgage to L« e

Defense of Tle, Suvicritn the exception in the par. :ﬁraphabove Grantor warrants and will forever defend
the title 10 the Property 3amnst the lawhy) claims of ai persons. In the event any action or proceeding is
commenced that questions rantor’s title or the interest of Lendey under this Mortgage, Grantor shall
meacnmatsramnrsexpense Gramor may be the nominal party in such proceeding, but Lendes shall be
angammpatemthe pruce2ding and 10 be represented in the proc gbycwnselofLeMersown
Grantor will deliver, o cause to be delivered, to Lender such instruments as Lender may request
fromtnmetonmetopefmnmch pantizipation.

Cnrq:ﬂamemm Grantorwa.'m""maimePropenyandGrantafsusealmePropatycamﬂswm
all existing applicable ms,a'din:mcus and regulations of governmental authorities, including without
tmitation all applicable environmental Loy, -ordmances, and regulatiors, uniess otherwise specifically
excepted in the environmental agreement exe 2 t2d by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating tr cundemnation of the Property are a part of this Martgage.

ofNe!Proceeds. If all o7 any pan o the Property is condemned by eminent domain proceedings
Qofwchasemheudcmdmmam.Laﬂamaymaselecnmreqwenmworany
enerproceaasolmeauardbeappnaawmmdetmdmamerepmrarmmcﬁhe
ﬂtenauncwdsofmemdshaﬂmtn*mrd after payment of all reasonable costs,
expensas and attorneys' fees incumed by Lender in connesei: with the condemmnation.

Proceedings. If any proceeding in condemnation is filed, Gra~ior shall promplly notify Lender in writing, and
Gramorshaﬂ omptpttakesu.lchnepsasmaybenecessarvtr uofendtheacuonandobtammemd
Gramumybethenmnalpanynsuc proceeding, but Lexdes shall be entitied to e in the
proceeding and 1o be ¢ aemedmmeproceedmgbycmmselav.ﬁwnchmce and Grantor wi dei‘xvercr
g}u'?elobedelwefedtc Lendersuch instruments as may be requested ‘» & from time to time to permit such
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITES. The following provisions
relanno 10 gmremmemal !ax% fees and charg&e a:eapan of this Mortgage:
ﬂdmm 1 thts Mm and whatever aglyo}i - ed bysh&aattnemmgcht and cormnune
0 is request R
Lendersiienmme glePr Grantor shall reimburse Lender for all taxes, as cescrived below, tagether
with all expmsesmumedm recording, perfecting or continuing this Mortgage, mcludtrg without Gmitation all
taxes, fees, documentary stamps, andotherchargatorrecordmgorregstemg this l.larnaun

rm Theiollowm shaﬂcmmemit&stowmchmmmm ific tas upon this type of

cgage ed’ of the securedbythasum )a mmerantm
uhl amurtsauthonz or 1 mrea to deduct from payments on Jthxstypeof
Mmga {c) a tax on this type chargggsagmnst the Lendaorme hoiﬁa‘dme

ote; and (d)
ctaxmalloranypomunot e Indeb! or on payments of principal and interest made by

lenequerl'hxu. It any tax to which this section applies is enacted subsequent 10 the date of this
l!moage.thlsevemshanh’&vemesameeﬂeaasm&mdwaun(asdeﬁmwo and Lender may
exercise any o:anot‘tsavaﬂablerm:ednesfaranEvemmmfaunas provided below ess Grantor either
a) metaxbefurenbecmdelmuem. gi))ccmwsmemas ovided above in the Taxes and

and deposits with Lender cash or 2 wncawmeswetygnnmahasemmmmy

SECURﬂY AGREEEHT FINANCING STATEMENTS. The following provisions refating to this Martgage as a
security agreement a.reapartnf this Mortgage.
Seu;l:gA n. This mstrument shall constitute a secwity agr eermtomemmanyofmepmpeny
es r&sormherpersmalpropatymdLendershallhaveaﬂo!menmtsofasecmeupany
the Uniform Commercial Code as amended from time to ime.

aoNTE0LG
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fntesest. ponraques:byl.endaﬁmm'man financing statements and take whatever
pthes action s requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. haddmm_to_recadmamssﬂmgagamme redl propesty records, Lender may, at any
mmwmmmnhummﬁun .ﬂeexaanudcmnnapms,coﬁasorrepmducﬁmsdm
Mortgage as a financing statement. Grantor shall seimburse Lender for all expenses incured in pesfecting or
continumg this security mnteresl. Umm&mwmmmpmpmamw
a1 a place reasonably convenient t0 Grantor and Lender and make it available to Lender three {3) days
marecandmmmdmmlmnm

memfecmﬁyg gmntadby ( beaht(amedmrkwedb ullrgum
mmwua!cade) are as stated on the first nageoﬂﬁsgemgage. e Y

\
|
\
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and l
ananey—m—taaﬁeamnmmumme. g
mm Al any time, and from time 10 time, L of Lender, Grantor will make, execute
and deliver, o~ will cause o y be made, executad or deﬁveraom Mwnautol.aneudwgnee and when
mqugﬂsdb,brda.cametobeﬂed.remﬂad.reﬂw,arerwaded memsamybeatwd)m
quumhmnwmcesnmnaydwnwmmwanwchnumawm trusst,
security deeds, “courity sgreements, financing statements, continuation sialements, mstruments of further
asswance, Cerileors, other documends as may, in the sola opimion of Lender, be necessary or desirabie
in order o effectus e, complete, perfect, continue, &m (g)meobﬁganonsofsmmuundamenue.
thts Mort , and tnr; Gelatedoommxs, angd (b) security imterests created :by this umgage
pnorhen;..mme opevty whethernowownedwheraﬁe:acgmredb{m“aéﬂu
prorﬂ:nedbylarunr ery "0 the by Lender in writing, Grantor shall reimburse ancos:s
and expenses incurred in cornection with the matters referved to in this paragraph.

Aﬂmtrh—l-‘-cl. if Grartor 2is to do any of the ﬂlm?g.refesred to ¥ the preceding paragraph, Lender
dosoorandmmene.meo,(:‘anmrandaxem exﬁ'rse. pwposesGramahereby
mmg recordm and doing afl 0(51’:" thi . an;n ’ mmmm o Gosran! ot n Lenders soie opinion, t
\ it ‘may e o
accmtxﬁshmgmanersrefgnedtohha:?gceﬂmg paragraph. s

FULL PERFORMANCE. If Grantor all tiie iniebtedness when due, andw;emsepa‘fmmsanmaobﬁgmms
imposed upon Grantor under this ottoage. Lt...&rshanexeuneamceﬁverm Grantor a suitable
this Mmgage and suitable statements of termunation of any financing statement on file evidencin Lender's
secwnymereammenemsmdthe?asmalpr o eny'. Gmmamuiray,ﬂpemnnedby w, any
reasonable paymemrsmaﬂebyefmm
whether voluntarily or atherwise by :hndpanymmehﬁebteanasandmeteanetm
is forced 10 remit eamoumoima:pawnem(a)toGlanu.nusteembanhuptcyortomymlarmmder
g‘lyfajeralotstﬁebmhu% lawonmafonher&’ﬁdu{;ﬁrggj%r?smd?v;nm&gﬁsewwdg
any court or administrativ having junsdiction over Lend: Lender” reason
X Lende v ciamamFg without Rmitation

i

§

settlement or compromise of claim made
%m'm%smmw Mwnwgﬂ?mwmmummgewm
3% e case ma ,

1 a :
i been originally received by Lender, and Grantor shall be bound by any avloment, decree, order, settlement of
| compromese re!atmgtomelrdebtednmortomas Mortgage.
DEFAULY. Each of the follcwing, at the option of Lender, shall constitute an event of defaull ("Event of Default”)
under this Morigage:

Defaull on indebledness. Fﬁlmedemnwtomkemmym-hmduemf:emmebtadnm

Defsull on Other Payments. Failure of Grantor within the time required by this Wrtgage 10 make any
paymem for taxes or insurance, o any other payment necessary to prevert f?lgmq a?v‘ va%r?e ect discharge of

Wmm Failure of any party 10 comply with or perform when due any )erm, cbligation,
covenant or condition contained in any e%wrmmental agreement executed in connection wm' the Property.
Complisnce Default Failure of Granmor to comply with any other term, obligation, covenant or condiion
contained in this Mortgage, the Noteormanyonhe);%e!ated&)c
Detfault in Favor of Thicd Partiea. Shquramudefaunundamy , extension of credit, security
agraemem purchase of sales agreement, of any other a gmﬂ,miavaofan other creditor of that

y affect any of Grantor's propmwaymumsabunytorepaymNmeaGmm s abilty to
@m Gran!ors obligations under this Mostgage or any of the Related Documents.

made or furnished to Lender by or on behalf of

alse Stdements. epresentation or statemnent
‘ Gramoruncsaﬁﬁst!ngn gneNotem'meRelaiedDocmnematsfalseormsleadmgmmy
i respect, either now or & tlmemadeorfumzshad
|
\

CTITENLG

Defective Collateyalization. Thnsumagageummmnemmmceasesmbem force and
effect (ncluding failure of any collateral documents to create a valid and perfected security nterest or lien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
part of Grantor's property, any assignment tor the benef?tvm creditors, any type of crediaor warkan,aﬁ
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. Loan No 001 (Continued)

commencemernt of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading,_seif—help.remdmamdhamm.by_myamdmmaﬁymymvb;mml
against any of the Property. However, this shall not apply in the event of a good faith
te by Grantor as to the validify or reasonableness of the claim which is the basts of the foreclosure or
imdemnenrweeﬂm&pram_ Grantor gives Lender written notice of such claim and fumishes reserves
or a surety bond for the claim satisfactory to Lender.
Moionutﬁwi Any breach by Granmtor under the terms of any other agrecmend between
Grantor and Lender is not remedied within mpermrrumm therein, including without kmiation
mwwmcmmmmmmnma%dﬂimﬁm Grartor to Lender, whether existing now or

Events Affecting Guarantor. of the precading events occurs with respect to any Guarantor of any of the !
indehtodness or Guarantor dies or becomes incompetent. or revokes or disputes the vahiidity of, or Bability
mﬁer,myﬁuara'xlnwyonhelndemedness. [

Adverse Chinp). A material adverse change occurs in Grantar’s financial condition, or Lendes believes the |
prospect of payr2nt or performance of the indebtedness is impaired. ‘

insecurity. Lendes seasonably deems Rsell insecure.

Lender, a1 s opti ALy one o Toe ot th foﬂuum‘o!m&% emachguaag:d‘ym tmao(h'
\ option, v arcise any one of more e rights ' , in on o er
nghts or remedies 'a.?h;m y ¢ i
Accelerste indebtedness. ‘_ender shafl have the right at its option without notice to Grantor to declase the
rannequier édmmwpa immediately due and payable, including any prepayment penalty which Grantor would be
Y.
UCC Remedies. With respect 10 all or of the Personal Property, Lender shall have all the rights and
remedi&solasecwedpanywnerm'wt’a%nmctalcwe.
Collect Rents. Lagderspanhzveme.iw,wmmnnaice;osramor,mtakepossaﬁmafﬂ*ze?mpatyam
collect the Rents, including amourts p2o/ due and unpaid and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. lnbmamd&nsegz?ln. Lendermgrequueanytmam“m
user of the Pri to make payments of reai of use fees directly to Lenger. #1 the Rents are collected by
Lender, then or urevocably designates Leroey as Granor's antomey-in-fact to endorse nstrumenis
received in payment thereo! in enadenmmegfgmaememam,cdlecthm
Payments by tenanis or sther users 0 Lender in resranse 10 er's demand shall satisfy the obligations for
which the payments are made, whather or not any auper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in pevsoie. by agent, or through a recesver.
in Possession. Lender shall have the right 10 be daced as morigagee in possession or to have a
wmappa’medtom#em‘ danmanygnnofﬁwfmm.mt%powermpraeam eserve
the Property, to operate the Pr prece@ugefuecmnecate.,arutpconaqm Rents from the Property
and apply the proceeds, over and above commmereqmﬂqp,aﬁnﬂmelndemeﬂqm The
morgagee m on or receiver serve without bond il nermitted by law. Lender's right to the
a receiver shall exist er or not the i value of the Property exceeds the
tndet ness by a substantial amourt. Employment by Lender nt dooualify a person from sening as a
Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Gramiei's interest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judgnent for any deficiency
remaming in the indebtedness due to Lhaﬁerapp&caﬁmdaﬂamamtsrece‘n;g wom meezgtciseafme
nights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morgaae or the Note or
available at law or in equly.

Sale of the Properly. To the extern permitted b applicable law, Grantor herehy wajves any and ali right 10
have the propety marshalled. In exaqisingitsrigmsandremedi&s.m ‘
dﬂgpropmytogahercrsepmaxely,mmesaleabysewaewa Lender shall be entitled to bid
paublic sale on all or arty portion of the Property.

at

Nolice of Sale. Lender shall give Grantor reasonable natice of the time and  of any public sale of the
Personal Property or of the time after which private sale or other ed disposition of the Personal
Property is to be made. Reasonable notice [ mean notice given at ieast ten (10) days before the time of¢2
the sals or disposition. g
Waiver; Eleclion of Remedies. A waiver party of a breach of a provision of this Mort shall not >3
constitule a waiver of or prejudice the '?L; mrommcammw@%mmv
or ather provision. Election by Lender 10 pursue any remedy shall not exch
| 1 , and an election 10 make expendiures of take action o pesform an obiigation of Gramor T iS¢
Mmgggeaﬁerfmlyreofﬁramumpe:fnrmshannaa!fectLeMa'sngmtoneclareaue’launamexerclselts o
r remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes suit or action to enforce of the terms of this
| uonga%.mmmmwmrmw%nmmmy?ﬁmoezﬂésm&bnqus’

fees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred

|

| .
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and s EXPENEes i,
including efforts to modily or vacale automatic mjunction), appeals and
%r;u;s) reports, ﬁm?mwwman: tz[;lmt oy
. e Ee
taw. Gma%mmmm-\mmwwmmmmo‘ bylawwby

‘bevthm 2 i eﬂ l.l 'ﬂéﬁnm ﬁrmet:omn:nﬂ overnight i

shall be deemed effective when demedn nited mail class, certified or registesed mail, posta

gepan,dnectedmmeaadrasesslw\mnearmebeummgdmlsumga Anypanymychamusmg
ces under this Mortgage by giving formal written notice 1o the other parties, that the purpose

the notice is to c’..mgamepany'sadd:esa. All copies of notices of

has priority oves L. shall be sent to Lender’s address, as shown near the i ofmisllutgage.

For natice purposer, ummmpmmmmaahmdmsmm

MISCELLANEOUS FR//TSIONS. mmmmweamdmnmm
Amendments. This 2ant together with any Related Documents, constitutes the entire understanding and
wmdmm&,g‘agomemmssa];mmmumgam No ahteration of or amendment 10 this

shall be effectre unless given in writing and signed by the party or parties sought to be charged or
the afteration or ariendment.

Amliclblellw This Morigage has been delivered 1 Lender and accepled by Lender in the State of
Einois. This Morigage Mbegovunedbymdcomtmedhmdmwﬂhﬂwlmofﬂ\eswzof
Kinols.

Caption Headings. Caption headings i tis Mot aefmcouvm'mmrposaaﬂyandaremttobe
medtomarwaadet?r?ememms;ﬁlsau.suo?tggaega

:&?a- There shall be no merger of the inier =<t or estate created by this Mortgage with any other interest of
mmePrcpenya'tanynmeheidbya for_the benefit of Lender in any capacity, without the written

Sev l!acwrtofcompe:emmsdicﬁanmﬂs&prowammmmngagembemam«

&S to any person or Ciwcumstance, sJv.n ng shall not render that provision invalid or
unenforceable as 10 any other persons of CrCUMSIaWe”. ﬂlwsble,wwchoﬂerﬁmg ion shall be
deemed 10 be modified 10 be within the limits of enforceab’.ty or validity; however, if the offending provision
cannct be so modified, rshallbestnckmanda!lomerpm.smo!thsumgagemalloﬂ*»etrapectsshaﬂ
remain valid and enforceable.

Successors and Assigns.  Subject to the kmitations stated in thi; Mortgage on transfer of Grantor's interest,
this Mortgage shall be tinding upon and inure to the benefit of the parfies, their successors and ass lf
mershrpofthe Properyhecomes vested in a person other than Griowr, Lender, without notice 1o

may deal with Grantor's successors with _reference to this Mosriga; .md the indebtedness by way of
iarbwanceor extension without releasing Gxamorlrommedmganm o! wig Mortgage or liability under the

§

Tineho!ﬂu&seme. Time is of the essence in the pesformance of this Murigaoe.

Waiver of Homesiead n. Grantor hereby releases and waives all rip/as and benefits of the
homestudexmmmlawsul State of 1llinois as to all Indebtedness secured by ¥, Mortgage.

Waiver of nw acrr?non. NOTWITHSTANDING ANY OF THE PROVISIONS 12 THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED unnsa
735 ILCS a1 E;ggl‘sb] AS NOW ENACTED OR AS MODIFIED AMENDED OR REFULCCED, OR AN
snm:.m uw NG NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.

Walvers and Lmdershaﬂnmbedeemadtohavewawedan undemusuongage(otmder
meﬂmm)mwwchmsmm g and signed delay or omission on the
part of Lender in exerti a.u& shalt easawa:ve:ofsu nghtoranyo(herngm. A waiver
mypmyofapmmsscm%oi Mo atge nmmmeamamagemm%pamb .-.ndu

ance provision or ] W,
course of dealing between Lender and Grantor, shallcmsmugawa.we:ol oﬂ.mdery
Grantor’s obli astomzﬁnuretransacums WhmevercmsemnyLma'nreqwedm onga
the granting of such con Lendamanymstanceshaﬂnotcmsmmacamnmngcmsanm

ISIanCes where such consent & required
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. Loan No 001 {Conﬂmed)
—
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

STATEOF < 7? 7#0:5 )

COUNTY OF %/C ))a

On this day before me, the undersiynza Notary Public, personally appeared Harold Corbin, 1o me known to be the
individua! described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, 55 the uses and puposes therein mentioned.

Givenmﬂermyhmdmd sedthls_-ff‘f’ day of LEE. 19 77

8y Reaiding
*CrEDIAL SEAL®

mmhmmmmm Zf/mau 1 °~..:,,_,.,:;_. ;

By F . St ]

My commission expires ‘7@3}/«; P37 __; !(,,m ....... J\LL,;ES&IE.?? '

E — ——————— - — — : = — =8 - o

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CF1 ProServices, Uin. Ali tights reserved.
PL-G03 CORBIN1.LN}
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