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This Assignment of Renis grepared by; ?'!I‘)IS'EDPOUTAH BANK AND TRUST
SUCAGO, & 60630

ASSIGNMENT OF RENTS ;

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY &, 7997, between Harold Corbin, whose address s 1505
N. North Park, Chicago, I 60610 (referred 10 below a3 "Cisxor™); and COSMOPOLITAN BANK AND TRUST,
whoae address is 301 N. CLARK STREET, CHICAGO, . 60670 /referred 10 below a3 “Lender”).

ASSIGNMENT. For valushle consideration, Grantor assigns, grzata a continulng securily inlerest in, and

mmysblendernﬂo!ﬁmﬂaﬂdgm,ﬁne,mmmmmd!o':enemmmmnmw
Prow!ybcﬂedhmmm,&tﬂzo!m

LOT 19 IN BLOCK 1 IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE SQUTHEAST 1/4 OF THE
NORTHEAST 1/8 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, 5)\ST GF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, RLINOIS, (EXCEPT THAT PART OF SAID 'OV LYINGEASTOFALDIEEDI

SO FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID SECTICY 7} P

The Resl Property or Rs address is commarty known as 1312 North Western Avence, Chicago, . c0627. 3
The Real Property tax idertification number 1 16-01-221-041 — Vol. #535. =
ol

DEFINITIONS. The following words shafl have the following meanings when used in this Assignment. Yerms not
mhaﬁsedefﬁnedmnﬁsassimmshanhavememeanmgsmhnedtosudne:mmmeummnmdm_
Code. Al references to dollar amounts shall mean amounts in lawful maney of the United States of America. i

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lendes, and.
includes without limitztion all assignments and security interest provisions felating to the Hents. =

Event of Defsull The words “Event of Defauli® mean and include without Gmitation any of the Events oF
Default set forth below in the section titled "Events of Detault.” ]

Grantor. The word “Grantor™ means Harold Corbin.

indebtedness. The word “Indebtedness® means alf principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses ncumed by Lender

2. S”
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wmemﬁmﬁmsdmmaﬁﬁsmmgemamintercaonwchanmntsasprovidedh
this Assignment. In addition to the Note, the word "indebtedness® includes all obligations, debts and kabifities,
nimlmerestmerem.ﬁemnawww.ammamdmuwennancmbyLenderagam
Gmnmr.armymeormeowm.thﬁlaanm&ﬁﬁkmqhamm.mrammamwedm
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolite or contingert,
mmamunmmznwmemmamaymmwmyamymm.m
anmammmrmmmmmmybeawmm
mmbymmdimmmmawmmmybeawmmm
otherwise unenforceable.

Lender. The word "Lender® means COSMOPOLITAN BANK AND TRUST, s successors and assigns.

Nole. The word "Note® means the promissory note or credit agreement dated February 6, 1997, in the
original pr’.xxhel amount of $44,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications ., refinancings of, consolidations of, and substitutions for the promissory note oF agreement.
The interest rate 20 2he Note is 9.750%.

m. The "2',1 ﬁgflpeny' means the real property, and all improvements thereon, described above in

Real .. The words "Real Property” mean the property, interests and rights described above in the
*Property on® sectic.i.

Relsted Documents. The wirrs "Related Documents® mean and include without [imitation al! promissory
notes, credit agreements, ican agreements, environmental agreements, guaranties, security agreements,
mOTtgages, s of trust and all rahe: instruments, agreements and documents, whether now or heseafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, ravenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withour imitation all Rents from all leases described on any exhibit
aftached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYME” OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7+Z NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNIENT IS GIVEN AND ACCEPTEL N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Grantor shall pay to Lender ali amounts secured by this Assignmen 25 they become due, and shali strictly
o all of Grantor’s obfigations under this Assignment. Unless and witd Lender exercises its right to colect

PORSeRsion ) CONTel o 10 OPER Sk e e Y A o e oparlor may feman

on and ¢ e and manage the = 2
; the right to collect the Rents shall not constitmgeel.erﬂer‘s Consent (o the use of cash coliateral i a ban cy
ocCi .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE KEN.S. With respect 10 the
Rents, Grantar represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans; %ens. encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
o Assign. Grantor has the ful! right, power, and authority to enter into this Assignment and to assi
m'gmvey the Rents 1o Lender. oft, pow T ¥ o
No Prior Assignment. Grarntor has not previously assigned or conveyed the Rents to any other personbyam’f}
mstrument now in force. \ Ve
No Further Transfer. Grantor will not sell, assign, encumbes, or otherwise dispose of any of Grantor's rights L=
in the Rents exceqx as provided in this Agreement. v 2
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thoug no default =
shalt have occurred under this Assignment, to collect and receive the Rents. For this purpose, er is hereby
given and granted the following rights, powers and authority:
Notice fo Tenanls. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents fo be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, coflect and receive
from the tenants or from any obt‘hergefgsﬁablemeretpr, all of the Rems; institute and carry on all legal
proceextings necessary for the protection of the Property, ncluding such proceedings as be to
m&mm of the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Propesty. Lender enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs mereof% of all services of all employees, including their equipren?n, and of all
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Losn No 001 (Continued)
continuing costs and expenses of the Property in and condition, and also 10 an
gxea.mmmdwaermm ummmgem%mdmwﬁm

Compiiance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
lhnutsandalsoanoﬂieriawsmla dergordinanc&s and requirements of all p‘%therqovemmemalagencres

the Lender rent or lease the whole or of the P for
mdmwchpm en amay any part e Property for such term or terms

‘ Agents. Lender opriate,
gggr!srlarmeorin(:‘-ramtor'sna‘:"nt‘{'il mamgeﬁ o&yrﬂaﬁ%ﬂmcﬂé&%aﬁmﬁmﬁw

of Rents.
Lender do all such other things and acts with respect to the Property as Lender deem
WMmmmMywway%mmm masmamtomanam"?ym

Requireme:4 o Act Lender shall nat be required to do of the for acts or things, and the fact

B ey Tl Weavt Detiomat Tt o Tes o e e ACTs o s Shal ot TeqiiG Lender to 80

any athey specifi;: #.3 or thing.
APPLICATION OF RE% (. A!lcomand incurred by Lender in connection with the Pr shall be for
Grama"saccownandLeufnrmypa costs and expenses from the Rents. Lender, in its discretion,
shall determine the apphmundanyandaﬂnemsrecewedbyn howeveranysuchﬁmtsrecavadbywﬂa
-iumarenuta.ppuedtosuch.oﬁsaMexpmsesshanbe to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from Rents shall become a parnt of the indebledness
m&byﬂusl\wgmnentandaaﬂbepay&lemdmm with interest at the Note rate from date of
expenditure until paid.
FULI.PEHFORIIAHCE. lfGramwpaws.‘nofmelndeb!ednaswhmd pafmanme
gbligations i upon Grantor under this Assignment, the Note, and the Relaxedoocumwts Lender shall
execute and toGrmnaasu:mhlesawmdmAssg:mandwrtd:lesta!ementsoﬂmnatmol
any ﬁnancmg statement on file evidencing 'erder's secunty miterest in the Rents and the Property. Any
termination fee required by law shall be paid Ly Crantor, if permated by applicable law. H, however, pawtemns
madabyemu.whethervolmuamyamhmse or bv guarantor or by any third party, on the Indebtedness and
mereanerLendettsfucedtcremnmeanmnofﬂmmynm()mGramar‘sofmeemhanmcyamm

similar person under feceral or state bankrupt or law for the debtors, reasanofany
deueeoraaggrotanycmma buclyl&awng nscrchonover!.emg) Y any of Lender's

g&nﬂy or ()b any settlement or rse y made by Lender mﬂwan claimant
dm uding v mmmmeramw)melndebtedmshah.: consider Isider

unpa:dforthemposeo!miorcemem
andth:sns:mmnshancmmtobeeﬂt or shall be reinstaled, as the case may be,
any cancellation of this Assignment or of any rotr + nr other instrument or agreement eviden

llle Indelxedn&ss and the Propeny mrl continue 10 secure the arncunt renaid or recovered to the same extent as

EXPEND!TURESBYLEHDER. HGramorfa:lstocompSywrmanypmwsmanﬂusAsssgnm or if any action or

g‘ oceeding is commenced that would materially affect Lender’s interests i e Pr , Lender on Grantor's

may, but shall not be required 10, take any action that Lender deems azg sursiate. yamwmmatl.ender

expendsn dmngmnbwunastatthemeprowdedformmeNotefrom 1e (igte incurred or paid by Lender

Be added 10 1 "%ij’an“‘%"‘m"“"‘&%?‘ m‘u‘:’be"”'wm'“‘*’“ ““"“““”’";‘am'g'.h‘ﬁb"”%&?‘ﬁ&“u”""“ %
the Note

became () the term of any A of umeraﬁt .gtefmohheNoteor

paymemofth&seamoum ﬂ%e
or any remedies to which Lender may emnled on account u!thede:amt. Any. stich_action by
cmmedascunngmedefaunsoastobarLenderfromanyranedytha!rtothewnsewwldhave

EFAU'LT Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignmert:

Defsult on indebledness. Failuremamutomkeanypawmmaueonmemdaxedm

&
Default. Failure of Grantor to ¢ other term, obligation, covenant or condifion -3
ccwmmmmmrs Assignment, the Note or in any ﬂoocumetns &

Def-unhFavorofmdP-tie:. ShouldBmoweroranyGramordelauhunderanyloan extension of =<

e o ey Gt oy 10
of ma er an ower’ S or
apafrzm e:rre;pecmeogﬂ under 4 Ass:mmoranyotg elated Documents. C‘

sise Stalements. Any warranty, repr mmmorstaiemaﬁmademﬁnmshedtotmetbyoronbehalfof
Gramurundesmnshss:gmm theNo:eumeHelatedDocunmususfalseormsl&admgmanymmal
r&ep-act.edhernworaxthenmmadeorhnmshed.
Defective Collateralization. agnmaanyofmenelatedoocunmtsceasestobemmfmceand
eﬂea(mchufmgtaﬂuredanycoﬂal documents 10 create a valid and perfected security interest or ken) at
any time and for any reason.
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Other Defaufts. FaiiureotGrarttartocunptym term, obligation, covenant, or condition contained
other agreement between Grantor and Lender. any o in any

Death or insoivency. The death of Grantor, the insolvency of Grandor, the appointment of a receivers for any
pat of Grantor's ass:mmnmmebmeﬁto!wadm ol creditor workout, or the
commencement mm&ngmammumamdmcym wgemmsm.
s’oredwnmm elc. Cmmmmo”orach%lyneact?rfme wne:nerbymciai
agmcvagamstmydme Hy ﬂusumgyman not meevernoragoodfa:m
g%emasmme mmablmessdmedmmwm&h A the foreciosure or
aaun'etybmdtaﬁleclmmmstauuymww = f

Affecting Guaranior, of the preceding events occurs with respect 1o Guaranor of of the
mmmmameuamma’u becomes icompetent, o revokes or Gsies th vahd‘nyolmyid)ilhv
under, any Guaranty of tha §

Adverse Chyune. A material adverse change occurs in Grantor's financial condition, of Lender believes the
prospect ot ,av nent or performance of the indebtedness s impaired.

tnsecurlly. Ler e reasonably deems iself insecure.

RIGHTS AND REME™.Z ON DEFAULT. UponmeoecmmdmyEmdDefmmandmanytmemm
Lender may exescise «u, _nne or more of the following rights and remedies, in addition 1o any other rights or
remedsesprovﬂedbylaw

Accelerate indeblednecs. {.ender shail have the right at its option without notice to Grantor to declare the
entire lndtgbtadn&ss immediiaely due and payable, including any prepayment penalty which Grantor would be
required to pay
Coflect Renta. Lender shall hawe e 1i without notice 10 Grantor, 10 take possession of the Propesty and
collect the Hemts, inc mmgg&dueandunpau.. ' Wna oceeds, over and above
Lender’s costs, against the Indebtedress in furtherance of this right, shall aflthe provided
for in the Lender's Right 10 Collecy Section, above. llmenmtsarecoueaedbyt.m Grantor
irevocably designates Lender as Graito.’s aftomey—in-fact endase instruments received in payment
therect in the name of Grantor and to n Amtememam oceeda Payments by lenans or
other users to Lender in response to m gations for which the payments are
made, whether or not arry proper grounds to: me demand Lenda may exercise s rights under this
suhparagraph either in person, by agent, or thrours a receiver.
Whm snanhaveme':r"..mbegl'aoeaasnm gee in passession or to have a
receiver appoimted 1o take possession of all or any pat of the tﬁmuerto meciandg
the Property, 1o operate the Pri precedin forac!awsarsa!e anclta collect the Rents from the Property
the proceecs, over above the cost v W :';ar:emzerz;mp'm th Lndebt:unmm%
mort in or receiver serve without O o permilt law. Lender’s right
ﬁmuo#arecewsnanm ummwmwueofmepropmyncedsme
emeanmbyaszmstannalannmt. Employment by Lencer not disqualify a person from serving as a

%m Lender shall have all other rights and remedies proided in this Assignment or the Note or

Waiver; Election 0! Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
meamdunmmemngmsmhmmd $ T C cewuhmmpruwsxm

10 pursue any remedy shall rod ex ﬂu er
Amm’:rr'égd afat&e’iaoﬁcgga& Grantor to aerformessmn not aftect wmﬁg;ﬁr?‘aoém angd exercise
its remedies under this Assignment. p

lllumeys Fees; Expenses. Hwﬁermsmmaanywn«mmmfmce ariy of the terms of this
Lendershallheemmedtorecuversuchwmasmecowtm ge reasoable as attomneys’
feﬁil!tﬂaiaﬂd 0N any appeal. wnahaunmanycomacum lsmvuiv reasonabie expenses incwved
by Lender that in Lendexsonnmarenec time for the protection of us interest or the
mlu'cememmstsnghtsshaﬂbecmneapan payablemdemanda.ndshaubwmera
unmdazeolexpaadmuemuuegge merat owdadfovnmemte. Exmwcovaaﬂbymxs
gfaphmlwe,mum sm to any Emits under applicable {aw, Lender’s ¥

ees and Lender's legal expenses whether mmeresalawsm.mcuﬂm atomeys’ fees for banknu,
proceamgs (mcludmg eftorts to modify CI' vacate any avtomatic stay o? injunction), appeals and aﬁ¥3

gment collection services, the cost of searching records, nlnirh&;ﬁle reports (ncluding

reports}. surveyars” reparts, and aporaisal fees, and ttle insurance, to
appﬁ . Grantor also will pay any court costs, in addition to afi other sums provided by

HSCELLHIEOUSPRUVIS}DNS. meiwmngmenmummmamapandmmmm

Amendments. This Assignment, t with any Related Documents, constitites the entire understanding

11!1"& g’nmdsht’;?lbeeneactsxsom “'“-‘&5’"7& gnedl:fylr:‘opmzy‘llI mmot« gt © hEg
e in si e or es sought 1o

charqedorbomdbyt!waiteratmoranmmm g
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Loan No 001

Applicsble Lew. This Assignment has been delivered fo Lender and accepled by Lender in the Siate of

Hinols. This Assignment shall be governed by and construed in accordance with the laws of the Sliate of
Winois.

No Modificstion. Grantor shall not enter into any mwﬂhmehddaola%gmgage.deeddmu

aher eement which has priosity oves this Assignmem by which eememnt s modified
, of renewed without the prior written consend of Lender. Gtmaﬂnnnexﬂwran

mwmammammwmmwwmmmmmm

mﬂnamotcmm_mmﬁ:ﬂsm of this Assi wbenvaliﬂor
asmmyag%smaarammm msmnm:reruer
enentorceabie as to any persons or cicumstances.  If feasible, any such ogfav:smmm

deemed 1o be modifiad to be within the limits of enforceability a'vahd'rtrmwevarlfme
bemmodiﬁm lshaubemckmwmwumdmasmm all other respects shall

mmmmm smmtomemmmmeanmmm on transfer of Grastor's
interest, this assignmen shall be binding upon and inure to the benefit of pama.meusuccessmm
%um. of the Property becomes vested in a person other than Gramtor, Lender, without notice
©0 ma; m&m«'smmsmmmmmmwmmdmmddnednmby
dmg?wwgwmmfdmmg&m from the obligations of this Assignment or Kability
Time s of the Essenz. ﬁmeisormeasmceinﬂzepedommeoﬂhismsim
Walver of Homesliead or_hereby releases and waives afl andbenemsofme
hameadexe:nmwmr,f* eSmeotllﬁnmsastoanirnebtednmseaueuw is Assi

Walvers and Consenls. Lendz shall not be deemed 10 have waived namsundermxskssmmnem(u
the Pt of Lend Ry et msod':meagf‘dawa o:%chngnio?om ight. A
on er in exercisiig any w
-aJv W mmaumm%mﬁmmﬂmmeammdaweMmeme
0 demand strict con.pfipnice with that mmumyw. No prior waiver y
agycnurseoldealmubemamwlder Grantor, shall ¢ e a waiver of any aof Lender's
Granor's obligations as 1c ary‘xmn'etmnsactm& Whenever consent by Lender is required
nthssAss: the granting of such cur:ent by Lender in any nstance shall not constitute continuing
comutosubsequemmstanceswheresumcmmwrequned

remain valid

L GRANTOR ACKNOWLEDGES HAVING READ ALL T.& PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGHEES TO TS TERMS.

046

G

000w
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INDIVIDUAL ACKNOWLEDGMENT

Page 6

STATE OF - . )

)58
COUNTY OF &D/L )

Onmisdaybeforem.meundersimedea:yPubﬁc,pmsmaﬂya;ppmredmﬂdcm.mmmmtobeme
individual described in and who executed the Assipnment of Rents, and acknowledged that he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given undes my ¥nd and official seal this __ & (> day ot FEL. 1w¥7.

Notary Public in and %7 i+< State of —57(/137&/;(
My commission expires V‘/_’;?/ﬁ’ @ ¢7

By. sz{zgu_ LR~ Residing

y—— — —r

LASER PRO, Reg. U.S. Pat. & T.M. Off., Vir. 3.23 (c) 1997 CFl ProServices, Inc. All riglits reserved.
[IL-G14 CORBINT.LN]
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