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MORTGAGE < j f*- )
THIS IS A FIRS( WIORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREGUENCY AND
AMOUNT OF PAYMENFS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED NTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENESOTIATED.

THE MAXIMUM AGGREGATE PH/WUIPAL BALANCE SECURED 8Y THIS MORTGAGE
1S $96,250.00 WHICH IS /25 % OF THE "NOTE AMOUNT™.

N——

L DEFINITIONS OF WORDS USED IN THIC PJDATGAGE
{A} Security Instrument. This Mortgage, Wash is dated FEBRUARY 06, 1997,
will ba called the "Security instrument”

| ® Bomower. MYRTLE CURRIE. AN UNMARRISD. WOMAN "‘E}ﬂ
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|
; sometimas will be called “Borrower™ and scmetimes simply T* or “ma.”
|

iC}  Lander. WORLD SAVINGS AND LOAN ASSOCIATION, A FEGEARNL
SAVINGS AND LOAN ASSOCIATION * = © « « # = & & TS SUCCESS(a™ AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the taws of the Unitad States Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612.
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‘ D} Notl.ﬂwnotesignedbyﬂonowarmmrgmemdamasmis&aﬁty
hstrunmtwinbacalradiho‘Nom'mNotashowsﬂutlowaLmdarmeorigﬁmpmcipal
amount of US. $77,000.00 (Nots Amowunt?), plus accrued and daferred interest and
Moﬂwmomtsasmwdhmmm!havepr‘ to pay this debt in monthly
payments and to pay the debt in full by FEBRUARY 15, 2027.

E) Property. The property that is described below in Saction M entitied "Description
of the Property" will be called the “Property.”

| 7] &mn&wmmmmdcwbedbalnwh&cﬁmnmﬁﬁed‘amow«s
Transfer of Rights in the Property” sometimas will be callsd the “Sums Securad”

{G} Parson. Any person, organization, governmental authority or other party will be
called "Person” ‘

. BORRO'AYR'S TRANSFER OF RIGHTS N THE PROPERTY

| mortgaps, irrevocably grant and convay the Property to Lender subject to the terms
ofthisSacxri‘tyh'stﬂmmThismeyﬁmm&uﬁwm!mm
meserimﬁWtomtedhﬂisSaaﬁwhs&mmm&oﬂ\oseﬁdﬂsﬂutﬁn
hwg?vasto!enderswhuholdmoﬂmonrwpr . | am giving Lender thesa rights to
protect Lender from possibly losses that might result if 1 fait to:

& maﬂmwnsrlmﬁtotmmmshbmmdanoﬂwmmsswnd
by this Security instrumant, callod v *Secured Notss® ncluding futre advances made by
mmmmstommodwommmmmcm«Lm

i) pav.wiﬁ:hterestmyrnm:ﬁmLu\daspmdsuuerPngnphszm7
below to protact the value of the Property nd Lender's rights in the Property; snd

&) ke&panofmyomarpraﬁsasrdarremmd&ﬁs&wﬁyhstm
the Secur Notes snd any changes to the Securec Botes made with the written consent of
Lender.

" DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed below:

) The property which is located at 18846 S CHESTNL'Y 'AVE COUNTRY
CLUB HILLS, IL GO4T8. ® » » » » » = » v = o o v & » s-v » » The legat
dasaipﬁonofﬁwPropaftyismlchad;sExhﬂait”A'Mﬁdxisnndaa;st uf this Security
tmnmtﬂﬁsﬁopertyiscanadm'uascrbedﬁopertyf

REAL ESTATE INDEX NUMBER VOL:

 31-03-416-010

&) Allbaﬂd&msmdoﬂmhpmvmtsﬂmrolocamdonﬂnmww

- Property:

T Aiirigtﬂshoﬁwprcpurtyﬂ’utlhna;somofﬁmﬂasahd?mpeﬂy.
ﬂwﬁmteknnwnausmm,ﬁmmmwmmmﬂmﬁm;

SDO0SDT (D4.05.98/1-98) ADBC Page 2 n
CEFERRED (NTEREST WORTGAGE-ADHISTAME

-~
:ﬁ;LGQLo




UNOFFICIAL COPY




UNOFFICIAL COPY

§6) Mﬁgxtsinoﬁupropmtyﬁutlhzvaasownerofﬁwoosabedﬁoperty.
These rights ara known as easements, rights and appurtenances gttached to the Property;

iv) All rents or royalties and other incoms from the Dascribed Property:

&) Al mineral, oi! and gas rights and profits, water rights and stock that are part
of the Described Property:

twi) Allridxtstfﬂtlrmm'nmemdwiidtliashﬂwsh'ostsorroadshfromof,
behind or next to, the Described Property,

i) Al fixtures that are now or in the futwe will be on the Described Property or
on the property described in subsection @) of this Section;

Wiy Al of the rights and property described in subsections (i) through (vi)) of this
Section that | accire in the future;

) Aﬂrophcmﬁsofor:ddiﬁonstoﬁnpropwtydescrﬂndhabmﬁmﬁﬂ
through {viil) of this Suction; and

) Al of the amzints that | pay to Lender under Paragraph 2 below.
{V. BORROWER'S RIGHT TD CRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S CBUGAﬂON1L‘CSFENDmPOF11-EPRCPEHTY
| promise that @ | lawfully own the Property. (i) | have the right to mortgage, grmt
snd convey the Property to Lender. and (ii) ‘theie are no outstanding claims, charges, liens or
encusnbrances sgainst the Property, except for incss which are of public record
lcivaagmaralwrrmtyofﬁtlatoLmdar.'ﬂvsnmnswlwmbefullyrespmsihla
for any losses which Lender suffers because somecue cther than myself has soms of the
rightshmePropertyMﬁd:!promiseﬁutlhavaipmmiseeutlwiﬂdafmdmycwsﬁp
of the Property against any claims of such rights.
COVENANTS
| promise and | agres with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time. all principal and nterest due under the Secived Notes
mdmyprepaymmtmdmclwgasdwmda’m&mudlﬂom

2. PAYMENTS FOR TAXES AND INSURANCE

= GOLE

{A} Bomowss's Obligations s
# will pay all amounts necessary to pay taxes and hazard insurance premaums on ¥

the Property as well as assassmants, leasehold payments, ground rents or mortgage insurance
premiums (if any).

E003C 04.05.50/1-36) AOSE MORTGAGE-ADJUSTARLE "
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{8} Escrow Accounts

0002334480

Subject to applicable law, no escrow shall be required except upon written
demand by Lendar, in which case. | shall pay t0 Lender on the day psyments ara dua under
the Note. until the Note is paid in fuli, 3 sum (Funds? for: ) yearly taxes, penaltiss and
sssessments which may sitain priority over this Security Instrument as a lisn on the Property,
&) yearty lsasshold payments or ground rents on the Property, if any. () ysarly hazard or
property msurance premiums; (d} yesrly flood insursncs premiums, if any; and (e} yearly
mortgags nsurancs premiums, if any. These items are called “Escrow tems"™ Lender may. at
sny tma, collact and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relatad mortgage loan may requive for sh escrow account under the federal
Real Estate Settiement Procedires Act of 1974 as smended from time to tme, 12 USC
$ 2601 ot s PRESPA7, unless another law that applies to the Funds sets 2 lesser amount If
$0, Lender nwy, at any time, collect and hold Funds in an amount not to exceed the lasser
smount. Lender may estimate the amount of Funds dus on the basis of current data and
reasonahie estmza: of expenditwres of future Escrow ftems in accordance with applicable
faw.

The Funds shall b held in an institution whoss deposits sre insured by 2 federal
agency, instrumentality, or entiy (maiuding Lender, if Lender is such a institution} or in any
Federa! Home Loan Bank. Lender shall apply the Funds to pay the Escrow items Lender may
not chargs me for holding and spplying the Funds, annually anaiyzing the escrow asccount, or
verifying the Escrow Hems, unless Lende nays me mterest on the Funds and/or spplicable law
permits Lender to make such a charga ‘uwever, Lender may require me to pay a one—time
charge for an indepandent real estate tax reoiting service used by Lender in connection with

. this loan, uniess spplicable law provides otherwize. Unless an agreement is made or spplicable

law requires nterest to be paid, Lender shal (1t be required to pay me sy interest or
ezmings on the Funds. Lender shall give to ms, »if:out charge, an annual accounting of the
Funds, showing credits and debits to the Funds snd v, purpose for which each debit to the
Funds was made The Funds sre pledged as sdditional ezcurity for all sums secured by this
Security Instrument

Hf the Funds held by Lender exceed the smounts permitted tc be held by
spplicable law, Lender shall gccoat to me for the excass Funds ' accordance with the
requirsments of applicable law. H ths amount of the Funds held by Lends. 2t any tims is not
sufficient to pay the Escrow Httems when dus, Lender may so notify ne n-writing ad, in
such casa | shall pay ‘0 lender the amount nacessary to make up the deficarsy or shortage.
| shall make up the deficiency or shortags in accordance with the requirements o1 the Lendar,
&t its sola discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sals of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale 3s a credit against the sums sscured
by this Security Instrument.

SOOOND (04.0%.95/1-90) ADSF MORTGAGE- ADJUSTARLE R
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwiss, Lender will apply each of my payments under the
stadNomsandmdsrParag'mhs1m2abovenmfoﬂowmordart\dform

following purposes
First, to pay prepayment charges due under the Secured Notas:
Second, to pay any sdvances due to Lender under this Security instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;
Fourth, to pay mterast due under the Secured Notes;
Fifth, to pay deferred interest dus under the Secured Notes:
Sixth, to pay principal due under the Secured Notas;
Last, 10 _pay Iste chargas dus under the Secured Notes.

4  BORROWE:"C TBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ will pay ait taxzs, sssessments and any other charges and fines that may be imposed
on the Property and th ray be superior to this Security instrument

| will also make psynert dus undar my lsase if | am a tenant on the Property and |
will pay ground rants {if any) wus < the Property. | will pay these amounts either by making
the payments to Lender that are dascribed n Paragraph 2 sbove or by making the payments
on tima to tha Person owed them

Any claim, demand or charge thal s made sgainst property because an oblfigation has
not been fulfilled is known ss & lien. | wil promptly pay or sstisty all bens aganst the
Property that may be superior to this Secuniy wistrument However, this Security Instrument
doss not require me to satisfy a superior lien ii. (A} ! agree, in writing to pay the obligation
which gave rise to the superior fien and sproves m writing the way in which | agree

Lender
- to pay that obligation; or B) in good faith, | argue U7 cafend against the superior lien in 3

lawsu:tsoﬂvt,dumg lawsuit, the superior lien gy ot he enforced and no part of the
Property must ba given up; or IC} | secura from the holde” o' that other len an agreement,
approvednwr gbyt.mdar.ﬂlatﬁwlimofttus Security nsfment is superior to the ken
held by that Parson If Lender determines that any part of $w Property is subject to 2
m.pmorﬁmLmdermygwctomamﬁcaﬂmbfymﬁws&paﬁa iicn. 1 will pay or satisfy
msr,panorlmormaomormaofﬁmacnmsstformdzovewitmmdayscfthe

giving of notice.

o

5. BORROWER'S OBLIGATION TO l!AINTAlN INSURANCE

At my sole cost and expense, 1 will obtain and maintain hazard insurance -t f'ovaran
buildings and othar improvements that now are or in the futre will bs locatsd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coversd
by “extended coversge® hazerd inswrance policies and other hazards for which Lender requiras
coversge. The insuraice must be in the amounts and for the periods of tims requirad by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to spprove my choice unlass the refusal is ressonable. All of these
mswance policies and renewals of ths policies must include what is known as 2 Standard
Mortgages Clause to protect Lender. Tha form of ali policiss and renewals must be
acceptable to Lender. Lender will have the right to hold the policias and renawals If Lender
requires, 1 will promptly give Lender afl receipts of paid premiums and renewal notices that |
recsive.

SDODEE {4.0% 9811-96) ADES ,' MORTGAGE-ADSUSTABLE x
Prge 3
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if 1 obtain earthquake msurance, sny other hazard insurance, credit kfe and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not speacifically required by Lender, | will name Lender as loss payes of any
proceads.

Hf there is a loss or damage to the Froperty, | will promptly notify the propesr
inswrance company and Lender. If | do not promptly prove to the insurance company that the

 loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “Proceeds.” Any Proceeds received

- will be spplied first to reimburse Lender for costs and expenses incurred in connection with

obtsining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detsrmta i its sole and absolute discretion. regardless of any mpairment or lack of
impairment of zecurity, as follows: (A) to the extent allowed by appiicable law, to the Sums
Secured in 2 maner that Lender determines and/or (B} to the payment of costs snd expenses
of necassary rerans or to the restoration of the Property 1o a condition satisfactory to
Lendar, such applicaun to ba made in the manner and at the times as determined by Lender.

H | abandon the Troperty or if | do not answar, within 30 days, a notice from Lender
stating that the inswrance (orrany has offered to settle a clam, Lender may coflect the
FroceadaLendurnuywoﬂm?rwwdstorapurorrnstoroﬁnﬁopartyortopayﬂmSuns
Secured The 30-day period will Jegin when the notica is given

H any Proceeds are usad to rezcn the amount of principal which | owe to Lender

under the Secured Notes, that use will not riclay the due date or change the amount of any

- of my monthly payments under the Securcd Notes and under Paragraphs 1 and 2 above.

However, Lender and | may agres in writing to ‘& .2ys or changes.

If Lender acaquires the Property under Paragrioh 27 below, all of my rights in
insurance policies will balong to Lender. Also, alt of my righte in sy proceeds which we
becauss of damage that occurred before the Property is acrured by Lender or soid
belong to Lender. Howsver, Lender's rights in those proceeus will not ba greater than
Sums Secured immediately before the Property is acquired by Lanay or sold

25%2

¥ | &n required by Lender to pay premiums for mortgags insursnce, | will pay the
premivms until the requirement for mortgage nsurance ends accorfing to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO ROFILL ANY

LEASE OBLIGATIONS

I will keep the Froperty in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate | will keep and mamtain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generats, manufactre or store any hazardous materials or hazsrdous waste on, under
or about the Property. | will indemnify, defend and hold harmisss Lender and its employess,
officers and directors and their successors from any claims, damages or costs for required
or necessay repair or the removal of hazardous waste or sy other hazardous materials
clam. If | do not ovwn but am a tenant on the property, ! will fulfill my obligations under my
feasa. | also agres that, if | acquire the fes titls to the Property, my lesase interest and the fee
title will not marge unless Lender agrees to the merger in writing

SDODSE (04.0% 98/1-95) ADEM MORTGAGE-ADJUSTABLE 8
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS N THE PROPERTY
lﬁ(A)ldomtkcapmypmmsasmdagmanmtsnndsnﬂusSecwﬁyhsh‘mm&or
B) someons, including me, begins & legal proceeding that may significantly affect Lender's
rights n the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lendar may do and pay for whatever is necessay to
protect the Lendar's rights in the Property. Lender's actions may mclude appearing in court,
paying reasocnable attornays’ fees and entering on the Property to make repairs Lender must
giva me notice bafore Lender may take sny of these sctions Atthough Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not releass me from my obligations under this Security instrument

0002334480

| will pay to Lender sny amounts which Lender advances under this Paragraph 7 with
narest, st the mterest rats in effect under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sands me a notice requesting that | do so
Interest or &;ch amount will begin to accrus on the dats that the amount is advanced by
Lender. Howeer. Lender and | may agres in writing to terms that are different from thoss in
this Paragraph 7 This Security instrument will protact Lender in casa [ do not keep this
promisa to pay %woLe amounts with interest

8. LENDER'S RIGHY 'TO INSPECT THE PROPERTY

Lendar, and others rathorized by Lender, may enter upon and inspect the Property.
Thay must do so in & rezson.ale mamner and at reasonshle times. Before or at the time an
nspection is mads, La‘.durnwst;mmnuhcemmoarmzﬂupuposaforﬂm

nspact!ou

3 AGREEMENTS ABOUT GOVERNMENT 4L TAKING OF THE PROPERTY

} assign to Lender al) my rights {A) in procesds of all awards or clams for
resulting from condamnation, eminent domam (r. cther governmental taking of afl or any
of the Property: and B) to procesds from a sais ©f all or any part of the Property that is
made to avoid condemnation, eminsnt domain or oine. Jovernment taking of the property. All
of those proceads wil' be paid to Lendar.

Ifanofthropcrtyistakun,ﬁ-nprowadswinbe-rtntoremm&ms&w
!fmyofﬂwproceadsranmaftarﬂwmnﬂmlowom -ender has besn paid in fub

i

Sacured immediately before the taking divided by B) the far market vale of the Property
smmediately before the taking The remainder of the proceeds will be paid 0.2

i 1 abandon the Property or if | do not answer, within 30 days, 2 notice from Lender
a governmentsl authority has offered to make a payment or to settie a claim for
, Lender has the authority to collect the proceads. Lendsr may then use the procesds
or rastors the Property or to reduce the Sums Secured The 30-day period will
tha notice is givernt ‘

§oeg
égég

# any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secwed Notas, that uss will not dalay the dus dats or change the amount of any
of my monthly payments under the Secured Notss and under Paragraphs 1 and 2 shove.
However, Lender and | may agree in writing to delays or changes.

SO008G (0£.05.98/1-98) AQSI MORTCACE-ADJUSTABLE "w
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0.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrowsr’s Obligstions ‘

Lender may allow a Person who takes over my rights and obligations subject to
this Security instrument to delay or to change the amount of the monthly payments of
prinCipal and interest due under the Secured Notes or under this Sacirity Instrumernt Even if
Lender does this, however, that Person and | will both stil ba fully obfigated under the
Secured Notes and under this Security Instrument

Lender may aflow those delsys or changes for a Person who tskes over my
vights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under tha Sscured Notas
or undar this Secirity Instrument, even if Lender is requastsd to do so.

B) _ander's Rights
Even if Lender does not exerciss or enforce any of its rights under this Sacurity
Instrument or uadyr the law, Lender wilt still have all of those rights and may exerciss and
enforce them in £ futurs. Even if Lender cbtains insurance, pays taxes, or pays other claims,
charges or liens aganci the Property, Lender will have the right under Paragraph 27 below to
demand that | make inav.Jiate payment in full of the smounts that | owa to Lender under the
Secured Notss and under Sus Security Instrument

n OBLIGATIONS OF BORAR(MER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who tskes over my rigs or obligations under this Security instrument will
have all of my rights and will be obligatcc to keep ail of my promises and agresments made
in this Security instrument Simitarly, sny Perron who takes over Lender's rights or obligations
under this Sscurity Instrument will have alt ot Lrixlar's rights and wi) be obligated to keep an
of Lender's agresments made in this Security insiznent.

if more than one Person signs this Security instrurient as Borrower, each of us is fully
obligated to keep all of Borrower's promises and ciligations contained in this Security
instrument Lender may enforce Lendar's rights under this Secuity instrument against each of
us individually or against all of us togsther. This means that sy e of us may be required to
pay all of the Sums Sacured

12, NMAXIMUM LOAN CHARGES =

if the loan secured by this Security Instrument is subjact to a law w*ic( <ats maximum
loan charges, and that law is finally interpreted so that the interest or othur loan charges
coﬂectcdortobeconectadmconwcﬁmwmam!omaxuadpmne&m,ﬁmwm
such loan charge shall be reduced by the smount necassary to reduce the chirge to the
wnﬁmdlhﬁmmﬂ)mymdrwyconecmdﬁanﬁmowwﬁchexmadaﬂpmw
Gmits will be refunded to Borrower. Lender may choosa to make this refund by reducing the
principal owed under the Secwred Notss or by making a direct payment to Borrower. if 2
refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Secured Notes

13. LEGISLATION AFFECTING LENDER'S RIGHTS

¥ a change in spplicable law would meke any provision of the Secured Notes or this
Searhymwumfwcmw,tmdermreanmﬂnummmdhtepmnhm
of all Sums Secured gy this Security instrument.

SD00EH 104.05.90/1-98) ALY MORTGAGE-ADJUSTABLE n
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering it or by mailing it by first class mail unless applicable lsw requires use of another
method The notice will be addressed to me at 1460 WEST 110TH ST, CHICAGO. iL
80643.'Q..ﬁlﬁhilﬂhll'iiﬂ!'lllﬂiﬂlﬂh.
A notice will be given to ms st an alternative address if | give Lender a notice of my
siterrative sddress. | may designate only ons malng address at 3 time for notification
purposes Any notics that must be given (o Lendar under this Security Instrument will be given
by mailing it by first class mal to Lender's address stated in Section L(C) sbove entitled,
"Defmittons of Words Used In This Mortgage,” unlass Lender gives me notice of a different
address. Any notice required by this Sacurity instrument is given when it is mailed or when it
is dalivered according to the requiraments of this Paragraph 14 or of applicable law.

0002334480

15.  GOVERMING LAW; SEVERABILITY

This Srcivity instrumemt and the Secursd Notu shall be governed by and
construsd under Vsderal law and federal rules and raguistions including thoss for
fedenally churtered Nvings institutions, calisd “Federa) Law.” In the event that any of the
terms or provisions of ‘this Security instrument or the Secured Notes are interpretad or
construed by a court of competent urisdiction to be void invalid or unenforceable, such
decision shall affect only thrso provisions so construed or interpreted and shall not affect the
remaining provisions of this Jeurity instrument or the Secured Notes.

16. BORROWER'S COPY
i acknowledge the receipt of ovie conformed copy of the Secured Notes snd of this
Security Instrument.

T7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY ;

tf Lender recuires immadiats payment in full or i/ abandon the Property, then Lendar,
Persons suthorized by tender, or a receiver appointsd by 7 court st Lender's request may. (A)
coflect the rental payments, including overdua rental paymants, directly from the tenants; ).
enter upon and take possession of the Propaerty; (C) manage the Property; and D} sign,
and change rental agreements and leasas. If Lendar notifies the twnants that Lender
right to collect rental payments directly from them under this Paragrach 17, | agr
tenants may make those rental payments to Lender without having to usk M Lender
hwnfalodtokeapmyprmsmagrmmﬁuSwﬂyhstw mnt, or [} ma f

my permission to do so.

‘

3
322

i Lender acts to have the Property sold after a Breach of Duty as defined i
Paragraph 28, | understand and agree that (A) my right to occupy the Froperty ceases at
time the Property is sold; @) | shall have no right to ocaupy the Property after such
without the written consent of the naw owner of the Property; and (C) my wrongful
uniswful possassion of the Property may subject me to monetary damages, inCluding the
of reasonable rent and the cost of eviction All rentai payments collected by Lender or b
raceiver, other than the rent pxid by me under this Paragraph 17, will be ussd first to
the costs of collecting rental payments snd of managing the Property. If any part of the rental
payments remains after those costs have baen paid in full, tha remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciade the recsiver's
fess, reasonable sttorneys’ fess and the costs of any necessary bonds.

-4 3 4
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18. INJURY TO PROPERTY:; ASSIGNMENT OF RIGHTS
An gssignment is a2 transfer of rights to another. | may have rights to bring legal
sction sgainst persons, other than Lender, for injury or damage to the Property or in
connaction with the lozn made to ms by Lender and which arose or will srise before or after
the date of this Security instrument These rights to bring fegal action may inciude an action
for breach of contract, fraud, concealment of a material fact or for intentional or nagfigent
acts. | assign these rights, and any proceeds arising from thess rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply sy proceeds resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security instrument after deducting any expenses, inchuding
sttorneys’ fees, ncurred i enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be nscessary to enforce this assignment

19. CLEF.LAL ERRORS

in the ~vent Lender st any time discovers that this Security instrument, the Sacured
Notss or any Otter document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calcuvistion error, computer arror,
printing error or sivisr error, | agree, upon notice from Lender, to reexecuts any Loan
Documents that are noce,say to correct sny such ervorls) and 1 also agree that | will not hold
Lender responsible for arv dsmage to me which may resuit from any such error.

20. LOST, STOLEN OR MU(ILATED DOCUMENTS

¥ any of the Loan Documentts are lost, stolen, mutilated or dastroyed and Lendar
delivers to me an indamnification in (M, favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document idantical in' fora and content which will hgve the effect of the
orignal for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONG

I will waive, within applicable law, the Jlzading of the statute of tmitations as a
dafense to enforce this Security instrument, inciud»; any obligations referred to in this
Security instrumemt or Secured Notes

22. CAPTIONS

The captions and headings at the begiming of each nersgraph of this Security
Instrument are for referencs only and will not be used in the intz sratation of sny provision
of this Security instrumant

23. MODIFICATION
This Security Instrument may be modifisd or amended only by an agrieraent in writing
signed by Borrowsr and Lender,

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

¥ the Property is 2 unit in & condomnium, cooperative or plawned unit davelopment,
each of which shall be called the "Projact” and | have an interest in the common elements of
the Project, than Lender and | agres that

{A} If an owners association or other entity, called “Owners Association,” holds title
to Property for the banefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Associstion and the usss, proceeds and
benefits of my nterest

SDODAS {DE.08.98/1-98) ADSL MONTGAGE-ADJUSTABLE "
Prge 10




UNOFFICIAL COPY




UNOFFICIAL COPY

B) The following are caflad the *Constituent Documents” §) The declaration or any
other document which created the Project @) By-laws of the Owners Association; @) Code
of regulations for the Froject: (iv) Articlas of incorporation. trust instrument or equivalent
document which creates the Owners Association; i) The Projects covenants, conditions and
restrictions; {vi} Other equivalent documents.

§ shal) perform all of my obligations undar the Constituent Documents, including
my obligation to pay. when due, all dues and assessments If | do not pay the dues and
assessments when dus, Lender may, at its option, pay tham | will pay to Lender sy amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 shove

(C} f the Owners Associstion maintains, with &1 inswrance company reasonably
scceptable *O Llender, a3 master or blanket policy on the Project which is satisfactory to
Lender and which providas insurance coverage on the terms, in the amounts, for the periods,
and sgainst the huzards Lender requires, including fira end hazards included within the term
“sxtended coveraje,” and Lender is provided with evidence of such master or bianket policy.
therr () Lender wairee the provision in Paragraph 20B) above for the monthly payment to
Lender of the astimated ;aarly premium installments for hazard nsurance on the Property. and
(i) hazard nsurance coversgs on the Property as required by Paragraph 5 above is desmed to
be satisfisd to the extent thar the required coversge is provided by the Owners Association
policy. 1 shall give Lender prompt notice of any lapse in the requred hazard insurance
coverage. | shall provide a copy ¢¢ such master or blankst poficy to Lender awwally.

in the event of a distributor nf hazard msurance proceeds in lieu of restoration
or repair following a loss to the Propery, whether to the unit or to common elements, any
procesds paysble to me are hereby assigneu axd shall be paid to Lender for application to
the Sums Secured by this Security instrument, «v?iy any excess paid to me.

I shall take such actions as may bs rursonable to nsure that the Owners
Association maintging a public liability insurance policy ‘a.captable to Lender in form, amount
and extent of coverage

D) i shall not. except after notice to Lender and with Lixvier's prior written consent,
e‘nherprﬁﬁmms@dhﬁdaﬂw?ropﬂyorcmmto:mﬂww@m«mﬁmof
the Project. except for ahandonment or termination required by law in e case of substantial
destruction by fire or other casualty or in the cass of condemnation, s=inent domain or other
governmental taking: (i) any amendment to any provision of Constituent Dicunents unlass the
provision is for the express bemsfit of Lender or of lenders generally; 7 ‘ermmnation of
professional management and assumption of self-management of tha Owners /issociation; or
§v} any action which would have the effect of rendering the mastar or bizriat hazard
insurance poficy and/or the public Labifity inswrance coverage mantsined by 63 Owners
Associstion unacceptable to Lender.

5.  FUTURE ADVANCES .'
At Borrower's request, Lender, st its opfion Bbut before release of this
nstrument or the full reconveyance of the Property described in the Security instrument) may
lend future advances, with imtarest, to Borrowsr. Such future advances, with interest, loan will

~ then be additional Sums Secured under this Security instrument

! .
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED ‘

Acceleration of Psyment of Sums Secwred. Lender may, st its option, require
immediates paymant in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lencer also may, at its option, faqtﬂmwnMIf
Borrowar is not a natursl Person snd a beneficia! interast in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immediate
payment in full if this is prohibited by Fedaral Law in effect on the dste of the Security
instrument.

tf Lencar exercises the option to require immedists payment in ful, Lender will give
me notice ~f acceleration I | fail to pay all Sums Secured by this Security Instrument
immadiately, Londer may then or thersafter mvoke any remedies permitted by this Security
Instrument wiivut further notice to or demand on me.

Exception ic_scceleration of Payment of Sums Sscwed. If the sale or transfer of
ﬂlormypztofﬁw#r'wty or of a bensficial nterest i Borrower, if Borrower is not a
natural Parson, is the fi's. one to cccur after the date of this Security instrument, Lender will
rot exerciss the option to rccelersta payment in full of all Sums Secured and the loan may
be assumed if:

§)  Lender recaives a compisted written application from transferes to evaluate the
creditworthingss of transferes as if & rciv loan were being mada to the transferee by Lender;

&  Llender approves the creditwominess of the transferes in writing:

§i}  transferee makes a cash dowmpayment sufficient to mast Lender's then current
underwriting standards;
&)  an assumption fee, in an smount to be Ge'ermined by Lender but not to exceed

1% of the balance of principal and interest due unde’ 2 Secured Notes at the time of sale
or transfer of the Property or of the interest in the Boriowert is paid to Lender; and

v the transferee executss an assumption agreemernt wiich is satisfactory to Lender.

The lcan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate C7p shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transtfer of the Property or beneficial interest in Borrower plus 5 percettars points, if that
sum exceeds the Lifetime Rata Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be callad a "Breach of Duty” if i} | do not pay the full amount of each monthly
payment on the date it is due; or (i) J fail to perform any of my promisas or agresments
under the Note or this Security Instrument or (i) any statement made in my application for
this loan was materially false or mislesding or if any statement in my spplication for this loan
was materially false or misleading by reason of my omission of certain facts; or {ivl | have
made sy othar statement to Lender in cornaction with this loan that is matarially false or
misleading If thera is a Breach of Duty by me, Lender may demand an immediate payment of
&l sums secured

SDO0BL {04.0%.08/1-58) AOBN  MORTGAGE-ACJUSTABLE "
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K there is a Breach of Duty by me, the Lender may take action to have the Property
sold under sny applicable Federal Law. rue or regulation and, where Federal Law is not
spplicable, under the law of the state where the Property is located, which will be calfed the
“Applicable Law"

0002334480

Lender does not hava to give ma notice of a Breach of Duty unless notice is requred
by Applicable Law. if Lendar does not make 3 demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon sny other Breach of Duty.

If there is a Breach of Duty, Lendar may also take action to have a receiver sppomted
under the Applicable Law to collect rents from any tenants on the Property and to manage
thePropertyThaachontoappomtarecmvermybetakmwﬂmutpmrmhmtomam
regardiass of the value of the Property.

The sale of the Property may be postponad by or st the diraction of Lender excep!
ss fimited or pro‘atited by the Applicable Law. f the Property is sold under the Applicable
Law, | agres that 7. nay be sold in one parcel | also agres that Lender may add to the
smount that | ows to Le:dar all legal fees, costs, allowancas, and dishursements incurred as 2
result of the action to san the Property, except to the extent that the Applicable Law kmits
or prohibits any such charges

: Lendsr will apply the proeeds from the sals of the Property in the following order.

{A} to al fess, expensas and costs ‘curred in connaction with the sals, including trustees’ and
sttorneys’ fees. if any: B} to all Sums Secured by this Secwrity Instrument, and (C) any excess
' to the Person or Persons legally entitlea. 5 it

28. LENDER'S OBLIGATION TO DISCHARGE /IS SECURITY INSTRUMENT
When Lender has bean paid all of the aruants secured by this Security strument,

- Lender shali release or cancel this Security instrumer »iithout charge to me except that { will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fes fci' fumishing any statement of
obligation with respact to this Security Instrument or the Secured Noates.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption in the Property is waived

THIS SPACE M’EﬁﬂMLY LEFT BLANK
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3L QUICK QUALIFYING LOAN PROGRAM ‘
L t have qualifisd for this loan by making statements of fact which were relied upon by
| - Lender to approve the fom rapidly. This loan is called a "Quick Qualifying Loan" 1 have stated
1 : and | confirm that (A) | do not have any other Qusck Qualifying Loans with Lender; B) | have
R sgreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes snd this Security
i instrument. and {C) If | am purchasing the Property, all of the terms of the purchass
- agreement submitted to Lender are true and the entire down payment is cash from my own
funds.
!
|

i any of the statements of fact that | have made are materially false or misleading. !
will be in default under the Secured Notes and this Secwrity Instrument If | am in such
default, Lender may, at its option, increasa the interest rate and margin subject to the Lifetime
Rata Cap stated in the Secired Notes

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE ~AGE FOLLOWS.
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, 0002334480
BY SIGNING BELOW, | accept and agree to the promisss and agresments contained in this
Security instrument and in any cider(s) signed by me and recorded in proper official records.

PLEASE SIGN YOUR NAME EXACTLY AS iT APPEARS BELOW)

BORROWERISY

W srtly A

{Seal)
MYRTLE CUPRIE
{Seal
. Seal
/ . (Sead
& (Sead
o __ tSeal
‘Lé
a3
)
- 1
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY) %3

SDODEP? {DL.05.88/1-D8) AORY
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STATE OF ILLINOIS, COUNTY OF (" el SS.,

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY IN THE STATE
AFORESAID, DO HEREBY CERTIFY THAT

BYRTLE CURRIE, PN SR BORIED (L imhn

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAHE(S)(igyﬂﬂE

SUBSCRIBED TD THE FOREGOING INSTH , APPEARED BEFORE ME THIS DAY IN
PERSON, AND ACKNOWLEDGED THAT.HE{SHE/THEY SIGNED, SEALED, AND DELIVERED
1

THE SAID INSTRUMENT AS HIS R FREE AND VOLUNTARY ACT, FOR THE

USES AND PURPDSES THEREIN SET FORTH, INCLUDING THE RELEASE AND WAIVER
OF THE RTGHT QF HOMESTEAD,

GIVEN UNDER ™Y HAND AND OFFICIAL SEAL, THIS E v oF @@_@.19 77
COMMISSION EXPIPES

‘gaz«' /72{//114 o

| /" oy PUBLIC

/

OFFICIAL SEAL

JANICE K FEULNER
:gnmvnunxxtnw!oruuuoc

COMMISSION EXPIR=:01 20103
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EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0002334480

ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF ILLINDIS * * * = » »  DESCRIBED AS FOLLOWS:

LOT 104 IN TIERRA GRANDE, UNIT #3, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 3,
TOWNSHIP 35 NOATH, RANGE 13, £A5T OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY. 1 LINOIS.
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