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This Morlgage prepared by: Rohem Miehell | %7 /

CONSTRY7TION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 4, 1997, beave:n Kenneth Previli and Mary Lou Previti, His Wife, as
Joint Tenants, whose address is 32 Bipdget!, Clarenco:s iffls, L. 60514 (referved 1o below as ~Grantor™); and
interstate Bank of Oak Forest, whose address is 15533 Sovth Cicero, Attn: Loan Department, Oak Forest, I
60452 (referred 1o below as “Lender”). |

GRANT OF MORTGAGE. For valuahle consideration, Grantor m::igages, waTants, and conveys to Lender ol
of Grantor’s right, title, and interest in and to the following describer; re)l property, together with all existing of
subsequently erected or affixed builldings, improvements and fixtuies: all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (iaclofing stock in utilities with ditch or
irTigation rights); and all other rights, royalties, and profits relating 10 the real r 2perty, including without iimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siate of Blinols (the "Real
Propesty”):

Lot 42 in the Subdivision of Block 6 of the Circull Courl Partilion of . Northwest 1/4 of the
Northeast 1/4 and the Northeast 1/4 of the Northwest 1/4 of Section 31, Townsip 38 North, Renge 15,
East of the Third Principal Meridian, i Cook County, Hlinots.
The Real Property or iis address is commonly known as 7932 S. Manistee Avenute, Chicagu, I 60617. The
Real Property tax identification number is 21-31-106-031-0000.

Grartor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all teases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atribuled to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor” means Kenneth Previli and Iﬂuy Lou Prevlti. The Grantor is the mortgagor
under this Morigage.

Guarsntor. The word "Guarantor™ means and includes without imitation each and all of the guarantors,
surgties, and accommaodation parties in connection with the Indebtedness.
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improvements. The word “Improverments” means and inciudes withoyt fmitation aft existing and NAure
improvements, buildings, structures, mobila homes affixed on the Rea! Properly, facilities, aoditions,
replaceiments and other construction oft the Real Property.

indebiedness. The word "indebledness™ means aif principal and interest payable under the Note ang any
mmsexpmdedoradvancadbywuermdmhargewhmmmmaexpemesmcweﬂbyternu
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Martgage. Al no Bme shall the principal amound of indebledness secured by the Morlgage, act
including sums advanced 1o prolect the security of the Mostgage, exceed the note amount of $41,400.00.

Lender. The word “Lender® means Interstale Bank of Oak Forest, its successors and assions. The Lender is
- the morigagee under gis Mortgage.

The word “Mortgage” meansmnsua’:gagebemeen&mamdw\der and nciudes without
Emitation all a<signments and security interest Crovisions relating to the Personal Property ang Rents.

Note. The wors *Note® means the promissory note of credit agreement dated February 4, 1997, in e
original principal =0t of $41,400.00 from Grantor 10 Lender, together with all renewais of. extensions of,
modifications of, refizancings of, consolidations of, and substitutions for the promissory note or agreement.
Themmmeon the Nre s 10.250%. The maturity date of tms Mortgage is August 4, 1997.

Property. The woris "Personal Property” pmemﬂmxres.mothefaﬁc!eso!
propesty now of herealter owned by Grantor, a.nd nmw or attached or affixed to the Real
m together with allaccwams parts, aﬂd&!d:tzonsto. all replacefmmsof and alf substitutions for, an mg
and t n alt proceads (mcludmg without limitation all insurance proceeds
premuum) from any sale or aner disposition of Property.
r:operty The word "Property”™ means o iclively the Heai Propeny and the Personal Propesty.
Real . The words “Real Propet, 77 mean the propesty, interests and rights described above in the
“Grant of gage” section.
Mmm The words “Related Documants® mean and include without limitation all promissory
nctes, credit agreements, loan agreements, e irormental agreements, guaramies, Secusity agreements,
mortgages, of rust, andanethermstmm*s agreements and documents, whether now or hereafter
existing, executed in connection with the Indetitedness.

m The word "Renm'meansan present and future r£im2, revenues, income, issues, royafties, profits, and
cther benefits derived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS A'sZ THE SECURITY INTEREST N THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYM:NI OF THE INDEBTEDNESS AND @)
mosmommormnum%mmnﬁmrm
DOCUMENTS. THIS MORTGAGE 1S INTENDED TD AND SHALL BE V/LY) AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY L€S, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLJWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in lhlsuongage Gfmtoralmnpayto Lender all
msauc;mbymmumsageasmeybmmdue.mshaﬂsm ¥ perform &5 v Grantor's obligations
POSSESSIOHAHBHMNTENIHCEOFTEEPROPEHW Grantor agrees that Grantor's possession and use of
the Propesty shall be govermned by the following provisions:
Possession and Use. Until in default or until Lender exercises its ri mcoﬂectRaﬁsasptmdeﬂhrmme

Assignment of Rents form executed by Granicr n comnection the Property, Grasor may remain i
pumessiunmcmvddmopera:ammnagemeﬁmmcmmnemskmmﬁm

10 Maintsin. &mwﬁanmnwnmeﬁommmanmblecmnmmmymwm
andmaﬂmancenecmarytoprmu
Hezardouss Substances. The terms “hazardous waste,” 'hawmmce.','dsmsal"rm ad
'ﬂreatenadrelease,asusedmwsumgagem memmenmnmssawmme
Emwmamcmum mmtgmatsw.nmwbgu.sc.
Section 960 CERCLA') mslmmnam\en&mmm eauthorization Act of 1988, . L No.
mssr.mm Act, 49 U.S.C. Section 1801, aseq tha Resource
Conservation deecomyAci 42usc Secwnssotet . 0¢ other applicabie state or Federal laws,
rules, or raguiations adopted pursuant (o any of the foregomg terms 'hazarﬁus uasta and
substance” shall also nclude, without Hmi , petroleum and petroleum & any fraction ther:
and ashestos. Gramor represents esents and warrants fo Lendes that: (a) During epersoddGma-sommmp
of the Property, there has been no use, geveration, manufacture, storage, tr.

wwmmaﬂmmwmeauaarc @ by any person on, mdefabmtor omﬁe
) Grantor has no kn edgeduraamtoberevema:merehasbemncemam

v
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and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, orthregaggreg release of any 3 wsywasteorﬂmance on, m)deraban%tefromme Prope%by
SNy prior owners or occupants of the or (i&any or threatened Wigation any
by any person relating to such matters; (c) mwewwsly disciosed 10 and acknowiedged
Lender in writing, (i) neither Grantor nor any tenant, , agent or other authorized user

shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from ihe Property and (i) any such activity shali be conducted in_comg with all
applicable federal, state, and local laws, regulations and ordinances, mciug:gmﬂnnlinmm thase laws,
regulations, and ordinances described above. Grantor authorizes Lender

Property to make such inspections and {ests, al Grantor's expense, as Lendesr may deem appropriat
determine compliance of the Property with this section of the Mort Any or_tests made by
Lender shall be for Lender’s only and shall not be con t0 create any responsibility or Kability
on the part of Lender to Grantor or to any other person. The representations ang warranties comtatned herein
are based on _Grantor’s due di wanw_gmeprmpm_mtﬁegv

. substances. Gramor hereby (a) releases and waives any fuiure claims aganst ndemnity or
contribution in o\e evenmt Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 10 ingemaify and hold harmless Lender agamst any and all claims, losses, kabilties, dama 5,

and expenses which Lender may directly or indirectly sustain or suffer resulting from a br

es,
is section of thi: Mort or as a consequence of any e, storage,

release or threatene’ release occurring prior to Grantor's ownership or interest in the Property of not
have been known 1o Grantor. The of of the M

the same was or shoo'd this section ortgage,
satisfaction and

rantor. provisions
- including the obligation t ‘ndemnify, shall sunvive the payment of the Indebtedness and the 2 )
. reconveyance of the lien of s Morigage and shall not be affected by Lender’s acquisition of any interest in
' the Property, whether by forevlesure or Ctherwise.

Nuisance, Waste. Grantor shall ait cause, conduct or pemm any nuisance nor commit, permit, or suffer any

. stripping of or waste on o to the Friperty or any portion of the Property. Without limiting the generality of the

, Grantor will not remove, o rant to any other party the right to remove, any timber, minerals

" foregoin:
(mglgugingg oil and gas), soil, gravel or 1ock products without the prior writtén consent of Lender

Removal of improvements. Grantor shidl 1ot demolish or remove any iImprovesnents from the Real Property
without the prior written consent of Lender. " As 3 condition 10 the removal of any Improvemennts, Lender m
require Grantor 10 make amangements os2icfactory to Lender to replace such Improvements

. bnprovemnents of at least equal value.
' Lender’'s Right to Enfer. Lender and its agents «nd representatives may enter upon the Real Pr atal

reasonable iimes to attend to Lender's interests 2.0 to inspect the Property for purposes of Grantor's

compliance with the terms and condttions of this Mortgaez.

- Co with Governmenta! Requirements. Gramor il "é?.i.“""" comply with all faws, amnanca&%

ions, now or hereafter in effect, of all governmental au.¢sities applicable 10 the use or oC

cupancy of U
rl?k%;eny including without limitation, the Americans With Disabilties Act. Grantor may contest in good faith

any such law, ordinance, cr regulation and withhold compliaiice diming any proceeding, ncludin opriate
lpgtmls.solongassramarhasnwﬁedtenderin, iti pritértodogusoandsolongas.in 's sole

- opinion, Lender’s interests in the Property are not jeopardized. Lewdrs may require Grantor to post adequate

security or a surety bond, reasonably satistactory 10 Lender, to protect _vxier’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendged the Propesty. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which ‘roin the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, a its option, declare immdia‘elv due and payable al
sums secured by this Mortgage upan the sale or transfer, without the Lender's prior writter consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means t'ie conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whzuier volurtary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract tor deed, leasefiold
interest with @ term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. If any Granior is a corporation, parstnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by IMinois [aw.

'.lﬁ_l;c‘s AND LIENS. The following provisions relating to the 1axes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied a oronaccon_smoftheﬁr A
and shall pay when due all clams for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Pr free of all liens having priority over or equai to the interest of
Lender under this Mostgage, except for the fien of taxes and. assessments not due, except as otherwise
provided in the following paragrapt.
To Contest. Gramor withhold payment of any tax, assessmem! or claim in connection with a good
ith dispute over the obliganmo pay, so long as l.en%nery's inmterest in the Property is not jeopardized. If a lien
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artses or is fied as & result of nonpayment, Grantor shall within fifteen (15) days afte the ken arises or, if 2
within ffteen (15) days after Grantor has notice of the filing, secure the discharge of the den, or if
mmwm,_mmmmaoramﬂ_mtcomomesuraym«wm
satistactory 10 Lender in an amount sufficient to cischarge the lien plus 1 cOosts and dttomeys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. i any cortest, Grantor shail
gend iseif and Lender and shall satisly any adverse \ before enforcermnent igams_t the Propesty.

shall name Lender as an addtional obiigee under any surety bond fumished in the contest

and

Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
S Or ZISESKNENS shallanhmzmmeappropnaegom official 10 deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced
any senvices are fumished, or any materials are supplied to the Property, if any machamc’s ken, materiaimen’s
Sen, or other ken could be asserted on account of the work, services, or matenals and the Cost exceeds
$1,000.00. Grartor will upon request of Lender fumish to Lender advance assurances satisfactory to Lender
that Grantor ¢an-and will pay the cost of such improvements.
aﬁm DAMAGE #'SURANCE. The following provisions relating to insuring the Propesty are a past of this
Maintenance of kaiizece. . Grantor shall procure and maintain policies of fire insurance with standard
extended cavera%aw:mts,m a replacemem basis for the full insurable value covering aft
W on the Reas P.uperty in an amount sufficient to avoid application of coinsurance clause, and
a gtandard mortgagee cls:se in favor of Lendes. Grantor shali also procure ang MAINtAin COMpr
general Kability insurance m such coverage amounts as Lmei’mmy gst with Lender being namned as
additional insurecs in such Liaoiia insurance policies. Additionally, gram_or shat mEmain such
insurance, including but not limited to_hazard, DuSiness mtesruption and boiler nsurance as Lender may
uire. Policies be written by such msusance companies and in such form as may be reasonably
. e {0 Lender. Grantor shall celiver to Lender certificates of coverage from each insurer cmtamqg a
xiation that caverage will not be cancellxd or diminished without 2 minimum of ten 10) days'
notic 16 kender and not containi any dris. e of the nsurer's liability for failure to
insurance poiicy also shall include ari enoc.s-ment providing thal coverage W favor of Lender will
npaned_hanyuaybymyagt.o:mss:morgemttnfsram«_ormmthapersm. Should the Real Property
a any time become focated in an area designaicd Ly the Director of the Federal €mergency Management
W as 2 special flood hazard areaioancramor agraes 1o obtain and maintain Federal Flood Insurance for the
unpaid principal balance of the loan, up 10 th2 raaximum policy bmits set under the Nasonal
Progeam, or as otherwise required by Lence:, 2nd to maintain such insurance for

gt
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ication of Proceeds. Gramurshanprmin%wﬁe of any loss or damage o the Property
estrmated cost of r or veplacement exc 1,000.00. Lnuer may make proof of loss i Grantor tails to
do so within fifteen tmamecasuany . Whaherarnott.emarssecungu - , Lender may, & s
election, apply the pri s to the reduction of the Indebtedniess, payrent of any hen affecting the Property.
or the restoration and repair of the Property. it Lender elects to app'y *he proceeds to restosation and repair,
Grantor shall repair or replace the damaged or desiroyed Improvemens in a manner satisfactory fo Lendey.
Lender shaﬂégon satistactory proof of such expanditure, pay or reimburse Grantor from the proceeds for the
reasonable of repair of restoration if Grantor is not in default hereund . Any proceeds which have not
been disbursed within 180 after their receipt and which Lender has rat committed fo the

restoration of the Property sh beusedﬁysttopgymymumbgmnctpmmﬂgm

%8

i
s:gg'

LIN60LE

m accrved maahda&q the remainder, i any, shall to th: pincipal of

, we%rnm I Lender any proceeds after payment in full of the indebtednots, wich proceeds shall
Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefii o, and pass o, the
puwrchases of the Properly covered yby this Mortgage & trustee’s sale or other s2.& heid under the
provisions of this Mostgage, or at any foreclosure sale of such Property.
Grantor’s Repuost on Insurance. Upon request of Lender, howevemctmuemanonceag:a;. Grantor shall
fumish 1o Lender a report on each existing policy of insurance showing: (a) the name of the insurer; &) the
sisis insued; (¢) the amount of the poiicy; (d'}mepropeﬁymed.me_ er: cufrent r tent value of
such propesty, and the manner of determuning trat vaiue; and e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an saLshmuymLauaduammwm
replacement cost of the Property.

TAX AND INSURANCE agrees 1o establish a resesve account to be retained from the lcans

AESERVES. Grantor
proceeds in such amournt deemed to be sufficient by Lender and shall pay monthly into that resesve account an
muqulvaiemw1!12denuairwmmammamcemmqmbyLm.nu

10 provide sufficient funds
?mmwmmmm Grantor shall further pay a monthiy pro~rata shace of
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account to pay such flems, and Lender shall not be required 10 determine the validity or accuracy of any item
before paying . Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and shall not mcur any liability for anything it may do or omit to do with respect to the
reserve accourt. All amounts in the reserve account are herm pledﬁd 10 fusther secure the indebtedness, and
Lender smy amhord%c%egdtgmwmidrawmdapply such on the i upon the occurrence of an
as .

EXPENDITURES BY LENDER. If Grantor fails to ¢ with any provision of this Mortgage, or if any action or
Eoceedmgascmmencedthagouidmlanya!fgct s _intesests in the Pr , Lender on Grantor’s

rngy.bms_ha]lnotberqquuedto.takemyacqmmm;mdemsaﬁme, amourg that Lender
uwﬂsmggo?angm‘ﬂbgumereﬁa:merateprmdedfanﬂmmtrm ((Ig%:curredoroganbymug)
be added 1o the’ aaanceotymenmeanabeappaﬁmadmgamgepay&bmm Iinstaﬂ!nmmymen'tsto

:
|
:
§.

Tdlle. Grantor warrans tha:- (a) Grantor holds good and marketable title of record 10 the Property in fee
simpie, free and clear of all lieis and encumbrances other than those set forth in the Real Property W
or in any ttle insurance poiic,, dtie report, os final title opinion issued in favor of, and accepted by, in
connection with this Morigage, a~.a) (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage 10 Lender.

Defense of Tile. Subject 10 the exceftion in the para above, Grantor warrants and will forever defend
the title to the Properly against the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Gramor’s title or the interest of Lender under this Moogtega;:a’ge, Grantor shall defend
the action at Grantor's expense. Grantor may b2 the nominal party in such ng, but Lender shall be
entitied :t’t}'gamc:pa:e in the proceeding and 0 2 represented in the procy Q by counsel of Lender’'s own
choice, Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may reguest
from time 10 time to permit such participation, ‘

Compliance With Lsws. Grantor warrants that the P and Gramoe's use of the Property complies with
‘all existing applicable laws, ordinances, and regulaxiong o’%emnmtal authorities.

CONDEMNATION. The following provisions relating to conderiviai'on of the Property are a past of this Mortgage.

Apgluﬁon of Net Proceeds. [f all or any part of the Property is sondemned by eminent domain proceedings
o Dy any proceeding or purchase in lieu of condemnation, Le.xser may at ds election require that all or any
B$mm of the mgegxoceeds of the award be applied 1o the Indebiediess or the repair or restoration of the

operty. The proceeds of the award shall mean the awad a%er payment of all reasonable costs,
expenses, and attomneys’ fe=s incurred by Lender in connection with the condemnation.

Proceedings. If oceeding in condemnation is filed, Grantor shall r.orptly notify Lender in writing, and
Grantor shqa?l' proianngusrtaige such steps as may be necessary to defend e gu:tign and obtain the award.
Gramtor may be the nominal party in such pioceeding, but Lender shall be ontitied to e in the
proceeding and to be represented in the proceeding by counse! of its own chuice, 2nd Grantor wi deliver or
cause ggﬁ be delivered to Lender such instruments as may be requested by it from timw: 1o time to penmnit such
participation. ‘

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIIES. Tiip fnllowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chatrgsa.'ngpon req‘uw by Lender, Grantor shall execute sucii documents in
.mdmmxpmxsmm?geand e ever other a is requested by Lender to perfect and continue

Lender's lien on the Rea! Property. Grantor shal! reimburse Lender for al} taxes, as described below, t

with all expenses incurred in recording, perfecting or contimuing this Mortgage, including without limitation all

taxes, fees, documentary stamps, and other charges for recording or registening this Mostgage.

Taxes. mefollowm?shall constitute taxes to which this section applies: (a) a ific tax upon this of
l.!o_ngaaeorupon o(agpanof,me Indeb:ednassecuredbytmsldmt%% ) & specific tax on Grantor
which Grantor is authorize ortegfwredtodeductﬁmnpamnswthel edness secured by this type of
Honga%e; (c) a tax on this type of Mostgage char e against the Lender or the holder of the Note; and (d)
‘l;ramspecmctaxonalloranypommonhelnd edness or on payments of principal and interest made

:

Subsequent Taxes. It any tax to which this section_applies is enacted subsequem to the date of this
Mortg.age.misevausha!lhqvememmeeffectasanEvartolDeiaun(as_deﬁnedberow.andLendamay
exercise any or all of its available remedies for an Evert of Defauht as provided below 25s Grantor either
ﬁ)g?saystr;embemregtbecm_ gelinquent, or  (b) contests the tax as provided above in the Taxes and
toLmsecuonanddeposnswnhLaﬂercashora ciem corporate surety or other security satisfactory

2326026
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agregrent are a part of this Mortgage.
m This instrument shall constitute a secun%acreﬂm to the extent any of the Propesty

wierpa'smal openymsi.mersnan ave alt of the ni of a jecured under
e Uniform Commercial Code anguad oS pay

“Page 8

Securlly Interest.  Upon request by Lender, G:amor shan execute financing statemests and take whateves
Mwnrequestedbywne:tomﬁeamcamnueLm: security interest it the Rents and

1 n addition to recording thi Mo:tgagemmerealprop&ltyracords.l,m“tay o any
time and without further authorization from nrﬁleexecmedcoumerpam or reproductions of this
Mortgage as a financing statemert.  Granor shall reimburse Lernder mmcmedhpaﬁcnngor

mlsmmtymemt Upondefan!t Grarntor shal asseni:lemePemonal a martner and
aa reasonably convenient 10 Grantor and Lender and make #t available to Lender mu'nree(:!)days
anerrecaptclmmmdmnmd from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which m!mmnon
conceming th: v.cunty merest granted by this Mot tﬁ?‘e may be obtained (each as required by the Uniform
. Commercial Coue’. are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions reiating to further assurances. and
stiormney-in-fact we & pJ”. of this Moxtgage.

Fusther Agsurances. /. ;iny time, and from time to time, uponrequwot Lender, Grantor wit make, execute
&nd detiver, or will causz ‘o be made, executed or celiver .toLenderormLcndeudwmee and whén
requestod by Lender, causs t3 be filed. recorded. refiled, or rerecarded, asmecasemayue.:wmnmes
andmsumoﬂicesandnlareﬂastetmamaydmappropnate.mmm moitgages, deeds
security deeds, secu as, financing stat mmmmmmmauma
asurmce. cemrm:es.anﬁ ':O‘,Jmsilsmy, in the sole opinion of Lender, be necessary or desirable
tgr&serve (@) the obligations of Grantor under the Note,
m%e,andme Related | umemu.m (b) liens and security interests crmenbythls Mortgage
prior Kens on the Propeity whether now owned or hereafter acquired by Grantor. Unless
prd\bdedbylawoce?reedtomecmtrawwlendermmmq Grmmmaﬂrm[emamrdlcm
in connection with thx mplers refesred to in this paragraph.

Mur%;h-!’ac!. K Grantor fails to do any of 1% things referred to in the preceding pasagraph, Lender rmay

and in the name of Grantor and at Graxor's expense. orsucnpurposes Glamorherenv
Lender as Grantor's aftomey-<n-fact for the purpose of making, ex wenn%

ﬁng, rec , ahd doing all other things as may lie necessary or desirable, in L:ender's

accompliah the matters referred 1o i the preceding parac.anh.

FULL PERFORMANCE. !f Grantor all the Irdebtedness wier. due, andt otherwise pesforms 3l the cbligations

upon Grantor undes this gageLendershaﬂexecuiearddehvertoGrmammmd
his Mquagn and suitable statements of termination of any ﬁnar:.mg statement

-mev in the Rents and the Personal Property. XY, lpermdmib
mmonfeeasde!mnedby Lender fromnmetonme , owever, icmdeby
volurtarily or otherwise, or by guarantor or Jy any third party, m,vtmzmmmm«m
forced o remit amunoimmpaynm(a}wtamasmsteembam LMCY O 10 &y similar person under
federal or state ban taw or law for the reief of debtors, () by reasun of any judgment, decree or order

mycamaradmlmslmm havmgmnsmcuanoverwndaamyotmxw'o .or-gbymd

any settiement or any claim made by Lender with agr claiman
Grantor), melndebtednasshanbecons:der unpaid for the purpose mmwmﬂmnsummmmw
Ilortgagesnancmunuetobeeﬂecnveor be reinstated, as the case may be
cancellation of this Morigage or of any note or othes instrument or agreement evidencing *o in-iehtedness and the
Propenywiucmunuetosecwemeamoumrepanorrecuveredtomesmmexteruasanufmmhaﬂ

ofiginally 1 by Lender, and Grantor shall be bound by any judgment, decree, rijer, settlemen of
cnmpmmse felating 10 the Indebtedness or t9 mrs Mortgage.

DEFAULY. Each of the following, af the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortgage:

Defauslt on indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Defausft on Other nis. Failure of Grartor within the time required Dy this Mor, to make any
ptytanhrmaor , Or any other payment necessary to prevent filing of or to asdwgeo!

any

Compliance Default. Failure of Grantor 10 Comply with other termn, cbligation, covenart or condition

cortained in this Mortgage, the N. oteornmyo!meﬂeia!ed%u

Default ¥ Favor of Third Partles. Mﬁrmnudefaunundermyloan extension of credd, security
purchass Gra? , i favor of any othes creditor oF pesson that

%ﬂmma&m«.’. opemor or's ability 10 repay the Note or Grantor's abiiity to

w¥o¢m obﬁmmummsummamdmenemedoocm

False Sialements. of statement made or fumished 10 Lender by or on behalt of
Grmammﬁ"’ g%eormne!atedoocmn mwngy in any material
gither now or 2 the time made or fumished.

Defective Colisteraiization. This M or any of the Related Documents ceases to be in ¥k force and
effect (including failure of any collateral documents to create a valid and perfected security interest or Sen) at

5
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any time and for any reason.

Mwmm.mamaemmuwmedhsmﬁmwtaninaﬁmdmsm&masa

Wigs’gmo;umng mu;ofcr m-amafarmgnyw%ogmmsw oc:n%‘g
. ' o

under any bankruptcy or insol vency laws b!;roragamst' Grantor. ay o 9

ing, e 00 O an

B #pency against of the Property. However.misal)secﬁmshallnmappl in the event- of a good faith
@by%ﬂatoﬂg%mmm%dﬂpcﬁm,wﬁdzw&eh&d
forefeiture proceeding, providad writt
Or a surety bond for the claim satistactory to Lender.

Bresch of Other A mmmmwmmmemdanyomaagreambeN&n
G:amaandLaﬂaggisnuranediedwiﬂ&n grace peviod provided therein, including without Iimitation
-magemmcmcmﬁngmymwtadnmaﬁawﬁgaﬁmoﬂimmm.

wh

Evenls Afle~.tnr) Gusrsntor. of the preceding events occurs with respect to any Guaranior of any of the
~mmemwm)4w6wma%mbgmmmwmmarwokesudismnﬁme )i o kbl
under, Guarz.qyr of the Indebtedness. Lender, at #s option, may, bt shall not be required §
Guam@_ 3 eslale 10 assume unconditionally the ons arising under the guaranty n 2 manner
satisfactory to Lencer. ond, in doing s0, cure the Event of Default.

‘Adverse Change. A inarr:ial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfarance of the indebtedness is impaired.

Insecurlly. Lender reason=Y!y deems itself insecure.

Right fo Cure. I such a failure is cvwable and if Grantor has not been given a notice of a breach of the same
provision of this Mmggeﬁwm:n te precading twelve (12) months, it may be cured {and no Event of Detault
will have occurred) if or, after Leader sends written notice demanding cure of such failure: {a) cures the
faillure within fifteen (15) d? or (L) if the cure requires more than Gfteen (15) ., mmediately initiates

32%5_surﬁaemm cure the failure and thereafier comtinues and completes afl « le and necessary steps

: cient 1o produce compliance as Soon as reisonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the vccurrence of any Event of Default and ma%mmaeaﬁer.
Lender, a1 its option, may exercise any one of more of ine following rights and remedies, in 0n 10 any other
rights oF semedies provided by law:
Accelerate Indebledness. Lender shall have the rigiht 2t its option without notice to Grantor to declare the
f"”"{“; édnc:gbéggn& immediately due and payable, in‘cumn; any prepayment penalty which Grantor would be
Jequ .

UCC Remedies. With respect 10 all or an part of the Persora) Property, Lender shall have afl the sights and
remadies of a secured party under the Uar%m Commercial Cor's: onts

Collect Rents. Lender shall have the right, without notice 10 Grar(or, lo take possession of the Property and
collect the Rents, n_ncludmcl amounts gast due and unpaid, and 2oriv the net praceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance ot this right, l.or dey ma# require any tenant or other
user of the Pr to make payments of rent or use fees dir y 0 Lerirs. M the Rents are collected by
Lender, then Grantor mevmabl“&m&s Lender as Grantor's attome —ip-fact 10 endorse instruments
z : ? b i tgamos: of %rantor mtct)OL iate the sgran and _collglme gg ;ert:e&!q'g.r
aymerts by tenants ot users to Lender in response 1's demand vhall satisfy igations
which the payments are made, whether or not any proper grounds for the demmani existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a rec iver.
Morigagee in Posseasion. Lender shall have the right 1o be placed as mort in‘pravession of to have a
receiverappoimedtolakeposmimo!anoranypanoimegr .withtgepowertcnaectand eserve
the Property, 10 operate the Property "“"m"‘"{?g‘"‘*’““’e or sale, and 1o callect the Rents f.om the Property

22326026

and the proceeds, over and cost of the rec , & the inceciedness. The
nmgmm?&mimareceim serve without bond it 'edglaw. Lender's right to the
aag:omtmanoaecewer_shanmst ornmmeaﬁternvalueofmeprmmyexcegdsm
indebtedness by a substantial amount. Employment by Lender | not disqualiy a person from serving as a
receiver.
‘ u.iixe:ﬁpdﬂ Foreclosure. Lender may obtain a judicia) decree foreclosing Grantor’s interest in all or any part of
ropesty.

Oeficiency Judgment. if penmitted by applicable law, Lender may obtain a & for any deficiency
remaining in the Indeblecness due to L;nder after application of all a};xounts rece%m the exercise of the
rights provided in this section.

Other Remedies. Lender shall have aN other rights and remedies provided in this Mortgage or the Note or
available & law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hered waives and afl right to
have the property marshalled. In exercising its rigms and remedies, Lender shaﬂ%e free :«?’;"a: all or any part
of the Property together o separately, in one sale or by separate sales, Lender shall be entitled to bid a1 any
pubiic sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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Personal Propesty or of the time after which memammmamumnw
Prapatyulobemade. Heasonablenmcesnmrnpgannmcegvm al:easnen (10} days before the time

idv-_u;ﬂu:iqnornmd_u_. A waiver by pasty of a breach of a provision of this Mortgage shall
mmnnamve(gfapremmethem 18 otherwise 10 demand Strict compliance with that provision
or other provision. Election by ertomrsu-eanyrermdyshaﬂnot meamdarm
g . and an election 10 make expenditures or take action to perform an obligation of Geantor
uonoaoeﬂta'fmlureoferam«topeﬂormmallmtaﬂecttendersngrntodeclareadmmmmns
remedies ander this Mortgage.

39.

2

¥ Lender instittes suit or action to enforce of the terns of this
ngmmmmw:ormmwmamecmmww mmmnm
fees &t and on any or NOt any court action is involved, all reasonatile incuTed
By Lender that in sommarene&t?‘eaqam time for the of its intorest or the

mclLa expensa;whemaornmmerersalawwrtmclud: auomeysleea
('rruc- wing eflorts to modily or vacate an momancsayng mpwsawmy
re a'epc:-n"pl.':‘)jb bk reports a‘i'ned5 a?&gg fees, :%nt?ﬂé mm‘&w 2 emam perrnitred hy
SU'UB)‘OI'S »
mmlem Granior ¥50 will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TC: GRANTOR ANL (FHER PARTIES. Any notice under this Mort , hcluding without lmitation
notice of default and any notic: f sale to Grantor, .-haIl be in writing, my?ge Dy &mm mﬁ

P

be effective when actually de edorwhmdeposaedmmanan wemmcm or,
mailed, shall be deemed effective w'.en deposited i the United States mail fist class, certi nrrmem!mad.
postage prepaid, directed to the addvesses shown near the mgdtmsllongga may ¢ its
mrmwmmmmnmgageb;mgw natice to the pamu. the
gpoegdmenquceisto the paty’'s address Aucoaesdmesofbrecma of any

which has pricrity over this ort ge 51 be sent to Lender’'s address, as shown near he beonm of hhis
Mortgage. For natice purposes, Grantor agrecs ‘o keep Lender informed at all times of Grantor's current address.

MRSCELLANEQUS PROVISIONS. The following 2z silaneous provisions are a past of this Morigage:
Amendments. This Mortgage, together with any Rcialed Docurnents, constitutes the entire
' % fle pares a8 to e matters set futh in tis Martgage. No ateration of or amenciment o (hia
¢
bound Dy the alteration or ame:umg‘n ) y
Amudnepuu. ttrhePropenxrsuswmr 0ses oliw: than Grantor's residence, Grantor shail fumish 1o
upon ri canedaaxmr‘tmmnetopemmg income received mnme?ropmy
prewousﬂscal year in such form and detail as Leidsr shall require. "Net
uwanmnrecemﬂmme Property less all cash expendiure® made in conmaction with eopa:timd

the Pr

Applicable Law. mmmmm&mbuMMsmdwmmnmu
Winols. This Morigage shall be governed by a3d conatrued in accordarce with the laws of the Stals of
BEinois.

Caption Headings. nmns!lortga are for convenience puposes only and are ngt 10 e
e 0 ITTPrEnor OO the Friaons of thia Madage 2 B Y

mer There shall be no merger of the interest or estate created Dy this Morgags #.> any other interest or
mmerpenyamytmeheldbyabrmabmemofLendammym without the written

WPM wioaimsoferantorundatmsliongageshan and several, v.lallreferenca
nGtamorlhaUmean each and every Grantor. m persons signing below is
responsibie: for ﬂdmganmshmlsmm

!lacoundcmpetentmadicnmﬁnds ymdmmumgagembemw«
Meuww acucwuanca, mtretuermatprwmmnu
westforceabie as to any persons of circumstances. W feasible, any such offendi osrovumdtaﬂbe
deenad 10 be modified to hewmxnmemo!emﬁrmbdayorvﬂmmmmvu.ﬂm provision
mmm%ﬁ?, ?MWMNNMammdmwummmanrmw

and
Successors and Assigns. &bjecttomeﬁnuzanmmmmm:s on transter of Gramtor's interest,
i gemarmand l

Iﬂmdm-d&wgon y releases and waives af! and benefits of the
homestead i

eoﬂlmmsa.stoaﬂlndebtednesssawedby Mortgage.

L2Z9260L6
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Waivers and Consents. Lender shall not be deemed to have waived urﬂermisuortgage_(am
the Related Documents) unlmsuchwaweusm andsnnaiw% de!ayormmon_onme
‘mgnym '"ma’z shal w%mawgudo:"%&wmemiswﬁ:mmg
gydemandwgcmnﬁance ?ﬁa?e MUWM ler Lender,nnrmy
courseoldwm be:weenLendet shall e a waiver of any d or any of

Gramorsob&anonsasto hnmetransacum Whenever consent by Lmdensreqmreﬂn is Mortgage,
¢ such consent Lemermmyms:anceshannmcmsunnecomzmmgcmmwbsaqum
eresuchcam:srequn'en ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GflAHTOR AGREES TO iTS TERMNS.
GRANTOR:

”

Kenneth Previti

&
o3
- =
INDIVIDUAL ACKNOWLEDGMENT :"‘:
. . s a
state oF - AL (ol g ; &

. . ) £®

A
COUNTY OF &Qé\ )

On this day before me, the undersigned Notary Public, petscnaﬂy appemiod Kenneth Previti and Mary Lou
Prevlli. His Wife, as Joint Tenants, 10 me known to be the individuals grscrbed in and who executed the
Mortgage, and ackqowledg_ec that they signed the Moftgage as their free and vormtary act and deed, for the uses

and purposes therein mentionad ,
r o
Givenunde&mvhandmdamcialsealtms :E davof.gm.&.-- .'9,‘:(.-
By A \LC\KLL m‘ﬂ‘ﬂ.ﬂ;ﬂ.ﬁl}.{g—a
uot-ypubnc and for the Stats of __ _o)S— _
AL SEAC
My commission expires [ e

oy oBLIC, STAVE OF HLLNOS
\ u’f?r" nISION £X nES VAY 1. 2000

LASER PRO, Reg. U.S. Pat. & TM. Of, Ver. 3.22b (c) 1997 CFl ProServices, Inc. All rights reserved.
(iL-G03 PREVITLLN]
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