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S This Assignment of Rents prejsred hy: Roberts Machet ’
5533 S. Cicero -
'§ Oak Forest, .. 60452
ASS(CNMENT OF RENTS jul

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 4. 1897, between Kenneth Previli and Mary Lou Previl,
His Wite, as Joinl Tenanls, whose addeess is 32 Bicdoft, Clarendon Hills, . 60514 (referred 10 below as
“Grantor™); and interstate Bank of Oak Forest, whose ao ess is 15533 South Cicero, Afin: Loan Depariment,
Osk Forest, I 60452 (referred o below 25 “Lemnier™).

ASSIGNMENT. For valuable consideration, Granlor sssigns, (/>ms a8 continuing securlly interest in, and
conveys to Lender afl of Grantor's righ, tile, and interest in and § The Rents from the following described
Properly located in Cook County, State of Hlinois:

Lol 42 in the Subdivision of Blaock 6 of the Circult Court Partiivi of the Nosthwes! 1/4 of the
Northeast 1/4 and the Northesst 1/4 of the Northwest 1/4 of Seclion 5 1, Township 38 North, Range 15,
East of the Third Principal Meridian, in Cook County, Minois.

The Real Property or &I address s commonly known a3 7932 S. Manistee Avenue, Chicago, i 60617. The
Real Property tax identification number is 21-31-106-031--0000.

DEFINITIONS. The following words shall have the following meanings when used in this Asagnment. Terms nat A
otherwise defined in this Assignment shall have the meanings attributed 1o such tenms in the Uditym Commercial %
Code. A!lreferencestodonarammmtsshanmeanamountsmtawrulrrmeyofmeumed&maofm &

Assignment, The word "Assipnmera” means this Assignment of Rents between Grantor and Lender, and
inciudes without tim#tation aft asSignments and security interest provisions relating to the Rents.
Event of Defsut.  The words "Event of Default™ mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Default *

Grantor. The word "Grantas® means Kenneth Previti and Mary Lou Previti.

indebledness. The word “indebtedness™ means all principal and interest payable undes the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided
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this Assignmesnt.

Lender. The word “Lendes® means Interstate Eank of Oak Forest, its successors and assigns.

Note. The word "Nots® means the promissory note of credit agreement dated February 4, 1997, in he
original principal amount of $41,400.00 from Gsantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreesment.

The interest rate on the Note is 10.250%.
l'meedy The word “Propesty” means the real property. and all improvements thereon, described above in
Assmmem section,
Pmpnu‘teﬁy. The words “Heal Property® mean the property, interests and rights cescribed above in the
*Property Definition™ section.
Reisted Documents. The words "Related Documents®™ mean and include without limitation all promissary
notes, credit a% loan agreements, environmental agreements, Quarantics, security agreements,
mortgages, des o'tmst,amailothermmms agreementsanddocmnema,whemetmorherezmr
existing, exerytetin connection with the indebtedness

Rerds. The woid "Fents® means all rents, revenues, income, issues, profits and proceeds from the Propeny,
whether due now o ialer, including without lim'tation all Rems from il leases described on any exhibit
mitached to this Assigriront. .

THIS ASSIGNNENT IS GIVEN () SECURE (3) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATICYS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S CIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENY AND PERFORIMN Exceyt as otherwise prcmded in tis As.sagnma'zt any Related Document,
Grantor shal! to Lender all anounts . redby!h:s Assignment as they become duemtm&mw
o of Obﬁmnmsundermn-/ signment. Unless and untif Lender exercises its right to coilect
nmmasprmidedbeiowmmmastwpamaefaﬂtundermmm Gramor reman in

possession and control of and operate and manage uie ope'tyandcollectme mnded W
of the ri tocaﬁectmemmallnotcmstutma&mcvscmsanmmeuseofcashcwamatmaban

GBAH‘I'OR'S REPRESENTATIONS AND WARRANTIES #1'HM RESPECT TO THE RENTS. With respect to the
Rems, Grantor represents and warrants to Lender that:
Ownerghip. Grantor is entitled to receive the Rents frec umi clear of all rights, loans, lens, encumbrances,
and ciaims excent as disclosed 10 and accepted by Lender i viiting.

Assign. G:antorhasthefullr t. power, and author Ty 10 enter into this Assignment and (o assi
mmveymf’ﬂemsto an > o
nommmm Gramorhasnotpremwsiyasnmedorcomoyeameﬁemstomydha'pemonbym

Wfrm Granmrmnnmaen assign, encumber, or otherwise Zispese of any of Gramor’s rights
hmeaevmexmaspromedmmnsmreemn 4

LEH!ER’SWTDCOL&EWREHFS Lenderaha!lhavem&ng’na any tim, and even ng default
shalt have occurred under this Assignment, K0 collect and receive the Rents. For tis ~urpose. L s heredy 3

P | mwmmemm powasmmm'

MNotice 10 Tenania. send notices 10 any and all tenants of the Propaty .dwsmothemo!ma
Asyqnmmd‘recmgmﬁemstobepmddimcﬂy 0 Lenider or Lender’s agent.

Enter the Prope Lender may enter upon anxd take dgemand, coliect ang receive
MMMWMma{herpemiablemgem al!o:theﬂm andunymdl
proceedings necassary Ky the otecnnn of the Properts mclwmgsuch proceedings ne necessary 1o
mP posswmofmeprapaw coltect the Rents and emvemytenamortmamsa' persons from
mllnihul’mpaty Lender may enter upon the Preperty 10 maintain the Property and keep e same in
repair; 10 pay the costs thereol and of all services dﬂanm.mdmwmrnmm and of af

continaing costs and ofma:ma:mng oper repair and A
taxes, assessments water utilities, and prMOngemgghmermwmcecﬂ'mwm mon

the Property.
Complisnce with Laws. Lender do and ail things to execute and comply with the laws of the State of
Mnois and also all ather laws, ru”!gyordﬂ timeagmdrequwmtsof y other governmental agencies
affecting the Property.
i Lesse the Propesty. Lender may rent or lease the whole or of the Property for such term or ters
, wmmmmaLmeaydeanappropnax any part
Emplcy Agents. Lender may engage such agent or ajenis as Lender may deem appropriate, either in

§
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Other Acts. Lender may do afl such other things and acts with respect to the Property as Lender may deem
gmrocria:eandmayactyexchsivelyandsolelymmeplaceandneadofﬁramarﬂlohaveancfmeponers
- - of Grantor for the purposes stated above. :
o No Requirement 1o Acl. Lender shall not be required 10 do any of the foregoing acts or things, and the fact
- that Lender shall have performed one or more mmmamamhgssgaunureqqummdo
. &ny ather specific act or thing.

APPLICATION OF RENTS. All cosls and ex incurred by Lendes in connection with the Pr shall be for

Grantor's account and Lender may pay costs and expenses from the Rents. Lendes, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied 10 such costs and expenses shall be 10 the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from Rems_shall become a part of the Ingebtedness

gcmedbg%ﬁmandshaﬂbepayablemdm,wnhmermamemteraefrandamd
penditure u s,

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations :m vion Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and delives to Crantor a sutable satisfaction of this Assignment and suitable statemnents of termination of
any financing statemery ~n file evidencing Lender’s security mterest in the Rents and the Property. Any
termination fee required by 2. shall be pad by Grantor, if permitted by applicable law. if, however, payment is
made by Grantor, whether volunizuily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to “erit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any feder=’ or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of eny cow? 0f administrative body having jurisdiction over Lender or any of Lender’s
operty. %c)b*rgas,mofanysv’ ~ment or compromise of any claim made by Lender with any claimant
Eummg without limitation Grantor), thie InZsbtedness shall be considered unpaid for the purpose of enforcement
of this Assigr and this Assigninent snall contmue to be effective or shall be reinstated, as the case may be,
g any cancellation of this Aszigament or of any note or other instrument or a eememewdencmg
the Indebtedness and the Property will contir.us, 10 secure the amount repaid or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, seftiemen or compromise relating to the Inc'ttedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comay with any provision of this Assignment, or if any action or
goceedmg is commenced that would materially afet Lender's interests in the P.TODG‘IX;' Lender on Grantor's
f may, but shall not be required to, take any action ‘na! Lender deems ap‘geopnate_. y amount that Lender
expends in so doing will bear ¥terest at the rate provideo o7 in the Note from the date incumred or paid by Lender
% the date of re%%?lan Grantor. All such expenses, a: _eader’s option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned amaip 37d be payable with any installment payments to
become due during either (i) the term of any applicable insurance ';ohc'! or (i) the remaming term of the Note, or
{c) be treated as a balloon payment which will be due and payah!.> at the Note's maturity. ihsAss:?'ma'lt also
wilt secure payment of these amounts. The rights provided for in this paragraph shall be in addition {o any other =}
mgggyrenmdiatowhichMermay e emitled on account of the default. Any such action by -
n
had.

6

|

construed as curing the default so as to bar Lender from ury remedy that it otherwise would have : a

rd |

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvent of default ("Event of Default”) %
under this Assignment: -
Default on Indebtedness. Failure of Grantor to make any payment when due on ths Indebtedness.
Compilance Defsull. Failure of Grantor to cog?:l with other term, obligMtior«. covenamt or condition
contained m this Assignment, the Note or in any ﬂ¥e Relaxagnocumerns- s
Default in Favor of Third Parties. Should Borrower or any Grantor default under ary loan, extension of
credit, sec agreemegi.ngurchase or sales agreement, or any other agreement. in favor-of any other creditor
or person that may materiglly affect agg.of Borrower’s property or Bosrowes's or any Grantr’s ability 1o repay
| the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
| False Siatements. Any warranty, represenation or statement made or furnished to Lender by or on behalf of
| Grantor ynder this AsSignment, the Note or the Relaled Documents is false or misleading in any matesial
respect, either now or at the time made or furnished.

Defective Colisteralization. This Assignment or any of the Related Documnents ceases to be in full force and
effect (including failure of any collat documents 10 create a valid and perfected security mterest or hen) at
any time and for any reason. ‘

Other Defsults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Deafh or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

whether by judicial
nmental

852

Forfeiture, elc. Commencement of foreclosure or fosfeiture proceedings

Foreclosure,
proceeding, self-help, repossession or any other method, by any creditor of Grantor of b gover
agency against any of the Property. However, this sxmec%lmyshall nat apply in the evmt a good faith
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mwcrmastome ;yorreasmmlenmdthecrammcmsmebamo!meloreciowea
p'oceedln&e Gramorgves!.uuerwmtmnmcedwch furmishes reserves

ulwaymldtx claim satisfactory to Lend

Events Affecting Guaranior. Anydmeprecadingeve:nsoccummfapect my&mﬂord o!the

Indebtedness or an Guammurdesorbecmesmc gentorrevokesordlspmesm .orww
yoﬂhe may, but shall not be 10, penmit the

Guaramy
swatetoassmneuncormumaﬂ ansing under the in a mannes
® Lend . e ﬁ&“" ™ Quaamy

provision ¢f this Assi mmmmeprecedm tweive (12) months, it may be cured (and no Event of Default

will have occw d) Gramon aner Lendes written notice danand’ng cure of such failure. (a) cures the

tailure within ¢ en (1 aanfmecurﬂrequ:resmofemanﬁem w%snmemddy initiates

:ﬁs sufficient t© ..ure e ilure thereafter continues and completes al re e and necessary seps
cient 10 prouu.e compliance as soon as reasonably practical.

RIGHTS AND REMEDIE" 0N DEFAULT. Upon the cccurrence of any Event of Defauk and at any time thereafter,
w\dermayexerc:seany a2 or more of the fallowing rights and remedies, in addition 10 any other rights or
remedies provided by [a
: mmmuem l.endershanhavethengmamsomonmm.rtmatosrmwdectarem
rL miWuMmduemmml&mmeammmmm
if Coflect Rents.  Lender shall have ine right, without notice to Grantor, 1o take possession of the Property and
ot coﬂect,heﬁemsnchnm?amuanauduemdmpan.am y the net proceeds, over and above
[ Lender's costs, the ndeb!ednwc. mmmeranceoftmsrmt shail lmerimprwmd
m des'wzies Lender asmctiricﬁﬁ:' l’sxngy-m-m % md::.ec%.?um received n paymert
¥ thereof in the name of Grantor and 10 negos; "A'*hesameand oceeds. Payments by tenarts or
f*f cther usess to Lender in response to L s(remnashansangmwlsgammbumchmem
: > 4o+

E

]

£

); Right fo Cure, It such a failure is curable and if Granor has not been given a notice of a breach of the same
:

: made, whether or not any proper grounds for the: denand e Lender may exercise its rights under this

( subparagraph either in person, by agent, or throug:".a receiver.

. Morigages in Possession. Lemersnanhavemangrwbegacecasmgagee possession or 10 have a
receiver appointed 1o take possession of all or any part W (02 Pr e power t uotectmdg;m
he Property, to operate the Propﬁg preceandrgekxeclcam. 'ale.mto coflect the Rents from the

the proceeds, over above costdth?r’cewarsh: the Indebtedness The
mortgagee n on or receiver sem’w:thoutw it law. Lender's right 10 the

- W a receiver shall exist whether or not :ghparmt value of the Property exceeds the
eb!ednssbyamaamlalmm Emp!oymnntbyLend Ul ro7 disqualify a person from sesving'as &

glg llunuﬂet Lender shall have aift other rights and remedies proviorZ i this Assignment or the Note o

Waiver; Election of Remedies. Awawerby of a breach of a owsn'ndmnsu:%mmaﬂnd
cmstmnea waiver of or prejudice the erwise 10 strict
oma'ms:on Elecnon to pursueanyremedy shall not e« u‘lepurmﬂ &m
an election to expendnturacv action to perform an oblip*s” of Grantor
aﬁafmlmeofamuurtopaformm:ﬂlnuaﬂecthwsﬂwtodeclzo.mmum

hremaﬂeaunier
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Amendments. mw: mawmmmmmammeuwmu
I‘gl.ssamdsl?a?lbeeﬂmu:iess ”mm?gmfﬂmmmmmagmmmu
charged or bound by the afteration or X s

Appiicable Law. This Assigament has been dellversd 10 Lender and accepled by Lender in the State of
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Winois. This Assignment shall be governed by and construed in actortiance with the laws of the State of
Sinols.

Suitiple Paties.  All adligations of Grantor undes this Assignment shall be joim and several, and all
references to Grantor shall mean each and every Grandor. This means that each of the persons signing below
s responsible for all obligations in this Assignment.

8o Modification. Gramorshapnmema,imgmwagrwmmehddagfanmnmgage.deeqanma,or
other security agreement which has priority over this Assignment by which . modified,
amended, ext , Of renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the wrilten consent of Lender.

Smm nacmmmmnwau_hrmmmﬁndsmyymammﬂautp_bem«
unenfor, leastoany(%sonacwcum.mmdmgshaﬂmrm provision wvaid or

as 1o any persons or cxTimmstances. Hm,wwmmmggmm_be
deemed to be modified to be within the {imits of enforceability or validity; however, if the provision
m:gnbesamodiﬁad.ushallbesmckmandanamaprmmsatmxsmmnhar!o;herre;pectsshan
remain valid and enforceable.

B A S o s, 2ot 1 S St o ol o S
er g
j mémpqmmmﬁmmhammmmf’m. t

7] without nctice
o) Erantor may ge2’ vith Granior's successors with reference to this Assignment and the Indebtedness by
way of forbearance o sxtension without releasing Grantor from the obligations of this Assignment or Hahility
under the Indebtednesc. .
Time s of the Essence. Tin: is of the essence in the performance of this Assignment.

Waiver of Homeslead Exz. Grantor hereby releases and waives al r;g!jtsts and benefits of the
homestead exemption faws of th: tlate of lllinois as to all Indebtedness secured by Assignment.

Waivers and Consents. Lender unall nt be deemed to have waived any rights under this Assignment (oc
under the Reiated Documents) unless such waiver is in writing and signed by Lender. No delay or ormission
on the pari of Lender in exercising anv right shall operate as a waiver of such right or any other right. A
!mt;abym%at%dammofmm? whmﬂmt_nﬁcmmeam_oggwﬁmt;eme s
gtherwise 10 demand strict compliance ! gvision or any other provision. No waiver
2 S e e s G, G2 B A

l,aﬂer.nmag?' ramos, shall constitute a waiver of any of Lender
fights or any

course ]
: Grantor's obligations as 1o ary future transactions. Whenever consemt by Lender is required
in this Assignment, the granting of such conser by, Lender in any instance shall not constitute continung
consent 10 subsequen! instances where such consent = required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL € PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND €ACH GRANTOR AGREES TO ITS TERMS.

]Z926046
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF QJ\ { Nyt ¢ y
. }as
t Catd
COUNTY OF (,,D S\ )

On this day before me, the undessigned Notary Public, personally appeared Kenneth Previti and Mary Lou
Previll, His Wife, as Joint Tenants, 1o me known to be the individuais described in and who executed the
Assignment of Remts, and acknowledged that they signed the Assignment as their ee and voluntary act and

deed.brmzusgsmdwpossmerein memion%. N | R
Give iinder ary han2 and official seal this ¢ uyof%L-L, 18 0.

1 . ) ) H 3 ‘ )
By VA NA Resigingst _| 1{ U\«QLCLL '
Nt 3 .
l ) i " .
mnﬁt}mmmm ) heifrivy
NOTARY PUBLIC, STATE OF LLINOIS ;
Wy commistion expires e MY COMMISSION EXPIRES MAY 7, 2000

LASER PRO, Reg. U.S. Par. & TM. O, Ver. 3.27u(c) 1997 CF) ProServices, inc. All righta reserved.
[IL-G14 PREVITLLN]
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