a ‘ — f
! ,\ UNOFFICIAL COPY
- 97093679
r .
- | - . LEPT-01 FECORDING $55.00
- WHEN RECORDED MANL TO: ! . TEO0I1 TRAN 5576 02710457 57214300
State Bank | | . IR LIKFP ®X—97-QP73ZETT
41"I|Hadllnn Street : . SO0K COUNTY RECCRDER
P.0 Bax 518 |
Maywood, i $0153
FOR RECORDER'S USE ONLY
% fl (!
This Assignment of Renls prep=:cd by: M d Proviso State Bank &
Maywood, et 0153 Vj ‘
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 17, 1997, between Lela Jean Willisms, An Unmarried
Person, whose address is 1001 N. Lockwood, Chicapu, &. 60651 (referred fo below as “Grantor”); and
Maywood-Proviso Stale Bank, whose address is 411 a:dison Street, P.O Box 518, Maywocd, L 60153
(referred to below ss "Lender™).

ASSIGNMENY. For valuable consideration, Granior assigns, g =:ls a conlinuing securlly intereat in, and
conveys to Lender all of Grantor’s right, iille, and interest in and ¢ th: Rents from the following descrided
Property located in Cook County, State of Blinols: ‘

LOT 5 IN BLOCK 3 IN BISSEL. AND DEWEY'S SUBDIVISION Cf “HE SOUTHWEST 1/4 OF THE
 RORTHWEST 1/4 OF SECTION 10, TOWNSHIP 33 NOATH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, RLLINOIS.

The Real Property or s address is commonly known a8 4711 W. Race Averue, Chicsye; I 60644, The Real
Property tax identification number is 16-10-110-018.
DEFINITIONS. The following words shall have the following meanings when used in this Assigrient. Terms not

otherwise defined in this Assignment shali have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America

Assignmenl. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
ncludes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsull. The words “Event of Default” mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Defautt.”

Grantor. The word “Grantor™ means Leia Jean Williams.

indebiedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enfarce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender® means Maywood-Proviso State Bank, its Successors and assigns.
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‘ iate and may act exclusively and solely in the place and stead of Grantor and to have alt of the powers
OF Braitor for he prpases sted above. T e P |
No Reguirement 1o Act. Lencler shal! not be required 1o do any of the for acts or things, and the fact
that Lender shall haveperj!ormedmemmcreﬁﬂwfaregoingymorﬂﬁngs all not requirgest.endermdo
any other specific act or thing.

APPLICATION OF RENTS. All costs and inwrra!byLenderincomectimmmePropmrshanbefor

Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, i its so

e discretion,
shall determine the application of any and afl Rents recefved by it: however, any such Remts received by Lender
which are not applied 10 such cos's and expenses shall be applied to the indelitedness. Al expenditures made by
Lender under this Assignmem and not remmbyrsed from the Rents shall become a part of the Indebtedness
mrwm%%mmm and shall be payable on demand, with inerest ai the Note rate trom date of

FULL PERFORMANCE. it Grantor pays all of the indebtedness when due and ctherwise performs afi the
obhgations m&med_ upon Grantor under this Assigrment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suftable satisfaction of this Assigmment and suitable statements of termination of
any financing statamant on file evidencing Lender's security interest in the Renls and the Property. Any
termination fee requued by law shall be pax by Gramor, it permitted by applicabie law. i, however, payment is
made by Grantor, whath.or volumarily or otherwisa, or by guarantor or by any third party, on the Ingdebtedness and
therealter Lender is forou to remit the amount of that payment (a?u_to Grantor's trustee in bankruptcy or 19 any
similar person under ar, kderal or state bankruptcy law of taw » relief of debtors, (b) by redson of any
judgmest, decree o order ¢..gny court or admin body jurisdiction over Lender or any of Lender's

.%c)  reason &f v settlement or comprormise of any claim made by Lender with any claimant
n without on Grar(o), the Indebledness shall be considered unpaid for the purpose of enforcement
of this Assig and this Assiprw.ant shall continue 10 be effective or shall be reinstated, as the case may be,

nganymcmdwammmmmymeammaggammmm

the Indebtedness and the Pioperty wil Zr ainue to secure the amount repaid or recovered to the same extent as
that amount never had been onginally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the indebtedness or to this Assignment.

EXPENINTURES BY LENDER. f Grantor faiie 10 comply with any provision of this Assignment, or if any action or
ng s commencegd that would matenaliv affect Lender's interests in the Pr , Lender on Grantor’s

may, but shall not be required to, take an, wruon that Lender deems opriate. Any amount that Lender
expends in so doing wifl bear interest at the rate pronded for in the Note from the date incurred or paid by Lender
o the date of remem g, Grantor. All such expeses, o1 Lender's option, will (a) be payable on demand, (b)
be added to the balarce of the Note and be apportioned among and be payable with any instailment paymerits o
becoma dug during either (i) the term of any applicable masance pohc&gr ﬁi)ﬁ’\era'r@nin%_erm of the Note, or
(c) be treated as a balloon payment which will be due anu ;.yable at . This Assignment also
will secure payment of these amounts. Thengmp(owdadw:rzﬂusparagraphshaﬂbemmnop oan[othet
mmanyrenwsmwmmwuer entitled on accrsl Of the default.  Any such action by

not remedy that it otherwise

be construed as curing the S0 as 1o bar Lender trom any ise woukl have

62906L0LG

DEFAULY. Each of the following, at the option of Lender, shafl constitite & evert of defaul ("Event of Default”)

under this Assignment:
Defaull on indebledness. Failure of Grantor to make any payment whe 2 on the Indebtedness.

Compliance Default. Failure of Grantor 10 cng?i with other term, Cuiigation, covenant or condition
contained in this Assignment, the Note or in any tgenelngommm. ‘

False Statements. Any wamanty, representation or statement made or furnisheu to Lander by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or (nishading in any material
respect, ether now or at the time made or furnished.

Detective Collateralization. mmwmmmmmnmmmtmgmmmaqem
effect (including failure of any collatera: documents (o create a valid and pesfected securily imerest or bien) at
any time and for any reason.

Other Defmilts. Faiture of Grantor (o comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

B e S0, 4 S e Sy o, e sttt 2
s 2 Cr
commencemen a?:'}e proce‘ggm under any bankruptcy or insolvency lm‘g{ty or against Grantor.

Fuado;:n, Forfellure, ete. C&:?rgencm of tor%%% furfegz;ta.crn‘a]f péoceedmgsbwhm by jicial
agmcyagainstanypo’lmel’ropg;y. }?oqm.nﬁssmgﬁmshanngtapﬁ hMMfagmdfaim
dispute by Grantor as to the or reasonableness of the claim which s the basis of the foreclosure or

feelethwe ovided that Grantor gives Lender written natice of such claim and fumishes reserves
satisfactory 10 Lendes. «

mawmmmgfep;laim
Events Affecting Guaramntor. of the preceding events OCCUrs with respect to Guarantor of any of the
indebtedness or mwa?auW&mﬁmurm@udw@me validity of, oryliqbuny
any Guaranty of the indebtedriess. Lencer, at its option, may, but shall not be required 10, perma the

the arising undes the guaranty in a manner

undet,
Guarantor's estate to assume unconditionally
satisfactory to Lender, andd, in doing so, cure the Event of
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remain valid angd enforceable,

Successors and Assigns. Subject to the limitations stated in this Awg:gnem on transfer of Grantor’s
interest, this Assignment shail be binding upon and inure to the benefit of the parties, their successors and
asségns. If ownership of the Property becomes vested in a person other than Grantor, Lender, withcut notice
o Grantor, may dea] with Grantor's successors with reference to this Assignment and the Indebtedness by
m of tgo:?wa?gn or extension without releasing Grantor from the obligations of this Assignment of liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Examtbn Grantor her releases and waives all ri and benefits of the
homestead exemption laws of the State of lllinois as%yan Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived gy ﬁWer this Assignment (or
under the Related Documents) unless such waiver is in writing and sign der. No delay or omission
on the of Lender in exercising any n&shaﬂ operate as a waiver of such right or any other right. A
waiver by any panty of a provision of this gnment shall ot constitute a waiver 0f or prejudice the 'S
right otherwis~ 10 demand strict with maartdxowsam or any other provision. NO prior waiver
Lender, nor any cowrse of dealing between Lender Grantor, shall con a waiver of any of Lender's
nights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
In this Assignmen:. {2 graming of such consent b _Lender in any instance shall not constitte continuing
consent to subseque. ¢ 7.:1tances where such is required.

GRANTOR ACKNOWLEDGES «i*VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO (TS TE]RMS.

| %
; by
| S
9P N <&
DA i &
&
<
o <
INDIVIDUAL ACKNOWLE.PGMENT
STATE OF I1llinois )
)as
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared Lels Jear Willams, to me known to
be the individual described in and who executed the Assignment of Rents, and acknuwer'gad that hexer she
signed the Assignment as shisxor her free and voluntary act and deed, for the uses ard ourposes therein
mentioned.

January 97

Given under my hand and official this dsy of , 19 .
: 411 Madison Strect
By W—/ Residing af  Maywood, Illinois 60153
4
Mot i i 300 1 btk ot __1inots

My commission expires OF-2/- 98

2]1st

OFFICIAL SEAL
JOHN ZEGLIN

NOTARY PUSLIC, STATE OF LLINOTS
MY COMMISSION EXPIFES:08/21/98 »

LASER PR, Reg. U.S. Par. & TM. Ofr, Ver. 3.22 (c) 1987 CFi ProServices, Inc. All rights reserved,
[IL-G14 LELAW1.LN R3.0VL]
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