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| MORTGAGE I,
. THIS MORTGAGE 7 Srcurtty Instrument”) is given on  February 3, 1997 . The morntgagor is s
CLAUDE R. HUNTER AN[; DDROTHY M. H . HIS WIFE ‘
‘ ‘ ; (Borrower”).
This Securlly Instrument is given 1o .- MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATlgN : ,
which isatganizedarldsm&g.mdsﬁnmuemalrqu LLINOIS ‘ , and whose
addressis 1020 31ST T, SUITE 300, DOWNERS GROVE, IL 60515 (tender).
Borrower owes Lender the principal sum of Szventy Two Thousand Dollars and no/100
‘ Dollars (U.S. $ 72,000.00 ). This

delt is evidenced by Boirower's note dated the sa2 date as this Secusity Instrument (Note?), which provides
for manthiy payments, with the full debt. # not paid eartier, due and payableon  March 1, 2027 )
This Securhty instniment securas to Lender: (a) the repdyment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note' (D) the paymem of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Se urlty instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instinmnt and the Note. For this purpose,
Bomower does hereby mortgage, grant and convey to Lender the iriowing described property kocated in
CO0K County. WWiinois:

" THE NORTH 7 FEET OF LOT 42 AND THE SOUTH 24 FEET OF LOT 43 ifd."4 OCK 8 IN BLUE )
(SLAND PARK ADDITION A SUBDIVISION OF THE EAST 1,2 OF THE WES( 1/2 OF THE
 SOUTHEAST 1/2 OF SECTION 30, TOWNSHI 37 NORTH. RANGE 14, EAST £ (HE THIRD

PRI IDIAN, IN CODK COUNTY, ILLINOIS. b
,\Jl “’ ka/”__’; 7
g / @
[~
/o
ot
Tax |.D. #: 2530 412 055 ;
which has the address of 12513 5. LINCOLN AVENUE Y, CALUMETGAY/RARE
Street] [City]

' Mimois : ‘ -
G[%chel {Propesty Address”) .

TOGETHER WITH all the improvements now b¥ hereaiter efected on the property, and all easemerts,
appunenances, and fixtures now o hereafter a part of the property. All replacements and additions shalt also
be covered by this Security Instrumentt. All of the foregoing is referrad to in this Security Instrument as the

BORROWER COVENANTS that Botrower is awfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all clzims
and demands, subject 1o any encumbrances of record.
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mTHIS SECURITY lfgf[l‘HUMENTctgn i rmir for national use and non-uniform covenants
fimited variations by [urisdiction to constitute a unfform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and as follows:

. 1. Payment of Principal and interest; Prepayment snd Late es. Borrower shalt prompily pay
m%umg:dmmuwmmmmﬁmnymummmyprepaymentwma

2. Fusxis for Taxes and insursnce. Subject 10 appiicable law or 1o a written waiver By Lender, Borrower
shall pay to Lender on the day monthiy payments are due under the Note, untd the-Note is paid in full, a sum
(Funds”) lor: (a) yearly taxes and assessments which may attain prosity over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or graund rents on the Froperty, & any; (c) yearty hazard or
property insurance premiums; (d) yearly flood insurance premiums, f any; (e} yearty mortgage insurance
premiums, ¥ any; and (f) any sums payable by Borrower ta Lender, in accordance with the provisions of
paragraph §, infieu of the payment of mortgage insurance premiums. Theseritems are called "Escrow ltems.”
Lender may, st any time, collect and hoid Funds in an amount not 20 exceed the maximun amourt a tender for
a federally related mortgage loan may require for Borrower's escrow under the federal Real Estate
Settlement Prozech res Act of 1974 as amended from time 20 time, 12 U.S.C.8 2601 et saq. (RESPA"). unless
another law that ap;sias to the Funds sets a lesser amount. if so, Lender may, at any time, coflect and hoid
Funds in an amoynt a0’ tq exceed the lesser amount. Lender may estimate the amount of Funds dug on the
basisdwra*;’dmondrWeM&dMﬂmde&wltmmMin

icabla 7.

The Funds be heki 7. a~ institition whose deposits are insurad by a federal agency, instrumentality.
or entity (including Lender, # Lérvier is such an instifution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Esciow tems. Lender may not dwggorm tor hoiding and applying the
Funds, annually amalyzing the escrow 7.c-cunt, or veriiying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable la# permits Lender to make such a charge. However, Lender may require
Borrowzs to pay a one-time charge for an independend real estate tax reporting service used by Lender in
connection with this laan, unless applicahle i« provides ctherwise. Unless an agreement is made of appiicabile
iaw requires interest to be paid, Lender shall i "z fenuired to pay Borrower any intesest or aamings on the
Funds. Borrower and Lender may agree in writing, o aever, that interest shalt be paid on the Funds. Lender
shafl give to Borrower, without charge, an annual actounting of the Funds, showing credits and debits 1c the
Funds and the purpose for which each debi to the Funtis wus made. The Funds are piedged as additional

for a1 sums secured by this Security instrumert, -

¥ the Furds held by Lender excesd the amounts permitis¢ (0 be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with ite e quirements of applicable law: If tho
amount of the Funds held by Lender at ary time is not sufficient 10 .7y the Escrow lterms when due, Lender
may 30 notffy Borrawer in writing, and, in such case Borrower shall pav 2o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency it no more ticn twelve monthly payments, at
Lendler's sole discretion. .

. Upon paymers in full of all sums secured by this Securlly Instrument, Lerd s shall promptly refund to
Borrower any Funds heid by Lender. i, under paragraph 21, Lender shall acquire 2 #all the Property, Lender,
mmmmu%dmm.%amvm{mﬁsmbyLu’dr,ra.:mrhnaofacqm&ﬂon
or 33l0 a3 a cradit against the sums secured Security Instrument.

 § of Payments. Unless appiicable law provides otherwise, all paymer.s recefved by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noty; second, to

a amourts payatls under paragraph 2; third, to inderest due; tourth, to principal due; and last, o v late

due under the Nots.
. Charges; Liena. Borrawer shall pay all taxes, assessments, charges, fines and impositions attributable

" tothe Property which may attain priority over this Security Instrument, and leasehold payments or graurd

97093941,

rents, # any. Bosrower shall pay these obligations in the rmanner provided in paragraph 2, or i not paid in that
manner, Borrower shall pay them on time directly o tha person owed payment. Bosrower shall prompty
furnish to Lendar all notices of amounts to be paid under this paragraph. If Bomower makes these payments
directly, Borrower shall prompdy fumnish to Lender receipts evidencing the payments.

Borower shall prompdly discharge any fien which has priority over this Securtty Instrument unless
Borrower: (a) aqrees in writing to the payment of the obligation secured by the lien in a marmer acceptable to
Lendar; (b) contests in good faith the lien by, or defends zgainst enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (C) secures from the holder of
the kien an agreement satisfactory to Lender subordinating the lien to this Security instrument. if Lender
determines that ity part of the Property is subject 1o a lien which may attain priority over this Securlty
Instrument, Lender may give Borrower a rotice idemifying the lien. Bosrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the g ving of notice.

§. Hezerd or Property insurance. Bomower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazands inciuded within the term “extended coverage” and
#ny other hazards, including floods or flooding, for which tender requires insurance, This insurance shall be
RLLMNOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORW
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mmmmmmammfmmmmwuwmmmmmm
mmmmmmswmsmwmmsawmmmbwwm
¥ Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain coverage 10
pmeﬂwﬂefsngmsmﬂmﬁopenynaccomancewm [g_mméh

Al msurance policies and renewals shall be acceptable to eraﬂdmﬂndﬂeastaxﬁardnﬂmage
dausawuersmnfnvemengmmhddﬂwepdldesaMmmaIsﬂLeMermqms Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Bomower shall

Bgﬂmmmmhemmmawm Lender may make proof of loss ¥ not made promptly
by Undess Lender and Bormower otherwise agree in writing, insuranca proceeds shall be applied to restoration
oor rapair of the Property damzged, ¥ the restoration or repair is economically feasible and Lender’s securlty is
nat lessenad. if the restoration or repair is not economically feasibie or Lender’s security would be lessened,
-the insurance proceeds shall be applied to the sums secured by this Security Instriament, whether or not then
due, with any excess paid o Borrower. If Borrower abandons the Property, or does not answer within 30 days
anotice from Lenor that the insurance carrier has offered 1o settle a claim, then Lender may collect the
/insurance proczede. Lendar may 16 the proceeds o repair or restore the Property of 1o pay sums secured by
this Instrurent, whether or not then due. The 30-day period witt begin when the notice is given.

Unless er a'xd 3rxrower otherwise agree in writing, any application of proceeds to principal shalt not

exdend o postpone the du2 date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amourt of the payments. 't ler paragraph 21 the Property is acquired by Lender, Borrower's right to any

Lémr;muﬂpgwar\gﬁn‘gcea‘ cesulting from damage tothe Pmpﬁtypﬂorlat;;ﬂieacqmst;!:nslnﬂpaﬁto

1 to the extent suins secured by this Security rnmedi to the acquisition.

mﬂmwm&.&maMMO{mm peft;‘pégm'u’sl.aln
Lessshoids. Borrowe’ s'2% occupy, establish, and use the Property as Borrower’s principal

‘Appltnﬁar
residence within sby days after the exccutinn of this Security Instrument and shall continue to occupy the

Propesty as Borrower's pringipal residenc for at least ons year after the date of occupancy, uniess Lender

. otherwise agrees in writing, which consent s not be unreasonably withheld, or unless extenuating
- circumstances exist which are beyond Borower's tontrol. Borrower shall not destroy, damage or impair the

Property, allow tha Property 1o deteriorate, or comr4 waste on the Property. Borrower shall be in default if any
Jorfaiture action or proceeding, whether civll or crimunal, < begun that in Lender's good faith judgment could
sesutt in forfeiture of the Property or otherwise materiall y impair the lien created by this Security instrument of
Lender's security imterest. Bormower may cure such a detarat #nd reinstate, as provided in paragraph 18, by
causing the action or proceading to be dismissed with a nuiny that, in Lender's good faith determination,

. predmﬂafmfenweofﬁreBorruwasuﬁemt in the Property c« zatier material impairment of the lien created by

this Security instrument or Lender's security intetest. Bomrower sha” 2'so be in default # Borrower, during the

- %an application process, gave materially false or inaccurate irforma.cqi or statemerts to Lender (or faied o -

provide Lender with aivy materia! information) in connection with the foar evitenced by the Note, including, but

: not limitad to, representations concerming Barrower's occupancy of the Propurty as a principal residence. f this
- Securlly Instrument is on aleasehold, Borrower shall comply with all the provicions of the lease. f Borrower

lcqmesfeetlﬂe to the Proparty, the leasehold and the fee title shall not merge 1nizss Lender agrees to!he

| ? Prmulonoi Lender’s Rights in the Property. If Borrower fails to perform the covenants and

agreements conained in this Security Instrument, or there is a legal proceeding that nay sgnificandy affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for conder nati n or forfeiture o
10 erforce laws or requiations), then Lender may do and pay for whatever is necessary 1o preces: the value of

- the Propesty and Lender’'s rights in the Property. Lender’s actions may include paying any suras sscured by a

en which has priority over this Securlty Instrument, appearing in court, paying reasonahie attor.ey=' fees and
entering on the Property to maka repairs. Although Lender may take action under this paragraph 7, Lender

© does not tave todo so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bosrower
secured by this Security Instrument. Unless Bormower and Lender agrea to other terms of payment, these

: mnmnsshanbwmawmmwaddxmmmmeNmmgwwbepayaﬂawi:hlmeres!.

notice from Lender to mqw
m Ilonmgelnsmce. i Lender mongagemmeasacommonofmmmemansecumd

bymrsSeunnylmnmnem,BmmershaIlpayﬂmpremumsrequu'edtommmzhemortgagelrmnmn

Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
m;:amaprewaslyneﬂect, al a cost substantially equivalent to the cost 10 Borrower of the mortgage

insurance previously in effect, from an alternate montgage insurer approved by Lender. If substargialty
equivalent mortgage nsurance coverage is not avallable, Borrower shall pay to Lerder each momtha sum
equal to one-twelfth of the vearly mostgage insurance premium being paid by Borrower when the insutance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a [oss reserve
in ieu of morngage insurance. Loss reserve payments may no longer be required, at the option of Lender, ¥
LLNOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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morigage insurance coverage (in the amount and for the perioas that Lander requires) providad by an insurer
spproved by Lender again becomes avaiable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bormower and Lender or applicabile law.

9. nspection. Lenderorits may make reasonahle entries upon and inspections Propesty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shafl be paid to Lender. g

In the event of a total of the Property, the proceeds shali be appiled to the sums secured by this
Securlty instniment, whether or not then due, with any axcess paid to Borrower. (n the event of a partial taking
of the Property in which the fair market value of the Property immediately befora the taking is equal to or
mmmdmwmbymisSewRylnsimmemEmmediateiybeforemetakinq.wiess

and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
| by the amount of 4:2 proceeds multiplied by the foflowing fraction: (a) the total amount of the sums securad
| immediately Leore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any bedancs sl be paid to Borrower. [n the evont of a partial taking of the Property in which the fair
masket value of the F =p2rty immediately before the takng is less than the amourtt of the sums secured
immediately before the ta'ung, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise pro/ides, the procieds shall be applied to the sums secured by this Security instrument whether o

not the sums are then due.
¥ the Property is abandonid vy Borrower, or T, after notice hy Lender to Borrower that the condemnor

offers to make an award or settie a ¢/aim for damages, Eormowes talls to respond to Lender within 30 days after
the date the notice is given, Lender ic 2« %0rizexd to colfect and apply the proceeds, at ts option, efther to
restoration or repair of the Property or 10 ths sums secured by this Security Instrument, whether or not then

due.
Uniess Lender and Borrower otherwise aq e in writng, any application of proceeds to principal shall not
extend or postpane the due date of the monthiy (& Trents referred to in paragraphs  and 2 or change the

amout of such . .
11. Boscrower Not Releasad; Forbearance By Lenc’~r Not a Walver, Extension of the time for payment

or modificatior; of amortization of the sums secured by his Security Instrument granted by Lenderto any
successor in irterest of Borrower shall not operate to relua’e the liablity of the original Borrower or Borrower's
successors in interest. Lender shall not be required 1o ccmii#:ca proceedings against any sUCCESsor in
interest or refuse to extend time for payment or otherwise modiiv anortization of the sums secured by this
Secialty Instrument by reason of any demand made by the originz: Fosrower or Borrower's successors
interest. Any forbearance by Lender in exercising any rignt or remexty =%all not be a waiver of or preciude ihe

exercise of any rght or . . ,

12, Successors and Bound; Joint and Semral Lishility; (‘o-sisners. The covenants and
agreements of this Secusity Instrument shall bind and benefit the succassor 7<) assigns of Lender ard
Borrower, subject to the provisions of paragraph 17. Bonower's covenants and s reements shall be joint and
several. Any Berrower who co-signs this Security Instrument but does not execute 753 Note: (a) is co-signing
this Securky inatrument only to mortgage, grart and convey that Borrower's interest i ihe Propesty under the
terms of this Security Instrument; (b) is not personally obiigatad to pay the sums securud by this Security
instroment; and (¢} agrees that Lender and arty other Borrower may agree to extend, moc dy, ' orbear or make
any accomnodations with regand to the tenms of this Security Instrument or the Note withow 12 Sorower’s
consent.

13. Loan Charges. If the ioan secired by this Security Instrument is subject to a law which sets maxdimum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected o/ i be
collected in connection with the foan exceed the permitted fimits, then: (2} any such loan charge shari be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coBected from Batrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
. make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If

. & refund reduces principal, the reduction wit! be treated as a partial prepayment without any prepayment
- charge under the Note.
. 14, Rotices. Any notice to Borrower provided for in this Securfty Instrument shafl be given by defivering it
or by maling R by first class mal unless applicable law reculres usa of another method. The notice shall be
directad to the Froperty Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lencer
designates by notice to Borrower. Any notice provided for in this Securlty Instrument shall be deemed to have
been given to Barrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security

LLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Imﬂtnwﬁorthaﬂote conflicts with applicable taw, smhconﬂldsl'nnnotaﬂact other provisions of this
Instrument or the Note which can be given effect without the conflicting provision. To this end the

Secuyrity
provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrumesa.
- 17. Transfer of the Property or a Beneficial interest in Borrower. f all or any part of the Property or
- any interest in # is soid or transferred {or ¥ 2 beneficial interest in Borrower is soki or transferred and Bommower
is not a natural person Lender’s prior written consent, Lender may, at #s option, require immediate
pammhhﬂdaﬂs&msmmvymwsgcwny Instrument. However, mag, Mequgemby
Luda!uemisabprd@edbylademmwasdmmum&mylm
- Mlender exercises this opilon, Lender shall give Borrower notice of acceleration. The notice shall provide
. a period of not less than 30 days from the date the notice s delivered or mafled within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmitted by this Security instrument without further notice or
dermand on Bomrorver. .
"~ 18 Bomrow”s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement ¢ this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such
other period as applicatle law may speclly for reinstaternent) before sale of the Property pursuant to any
power of sale containe” m this Security Instrument; or (b) entry of a judgment enforcing this Security '
instrument. Those condiuc s are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Mo as f no acceleration had occurred; (b) cures any default of any other
covanarts or agreements; (c) ;a5 all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aftorsys' fres; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Securlty lisr umaent, Lender’s rights in the Property and Borrower’s obligation to pay
| the sums secured by this Security instramert shall continue unchanged. Upon reinstaternent by Borrower, this
E Security Instryment and the cbligations se cured hereby shall remain fully effective as ¥ no acceleration had
| ‘occurred. However, this right to reinstate stal’ nit apply in the case of acceleration under paragraph 17.
ID.Salaomote:Chamecfmnw The Note or a partial interest in the Note (together with this
Security Instrument) may be $ald one or more thnge without prior notice to Borrower. A sale may resufltina
changa in the entity (known as the “Loan Servicer”) tnat c~llects monthly payments due under the Note and
- this Securrity Instnrment. Thers also may be one or mor 2 changes of the Loan Servicer urvelated to a sale of the
 Nota. if there is a change of the Loan Servicer, Borrower w7 e given written notice of the change in
-accordance with paragraph 14 above and appiicable faw. Tip notice will state the name and address of the }
mmmmwaddmmwhmhpawnmmwum inade. The notice will also contain any other
- infosmnation required by applicable law.
-~ 20. Hazardous Substances. Borrower shall not cause or pemi! the presence, use, disposal, storage, or
‘release of any Hazardous Substances on of in the Propesty. Borrower shrl 1ot do, nor allow anyone else to
- d0, anything affecting the Property that is in violation of any Environmental L. The preceding two sentences
+ shall not apply to tha presence, use, o storage on the Property of small quar.nns of Hazardous Substances -
that are generally recognized to be appropriate to normal residential uses ano'ir nv.intenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, ierand, lawsuit of other”
action by any governmental or regulatory agency or private party invoiving the Properiy and any Hazardous
Smafmmnmmdmchsmrmamwwge ¥ Borrower lezziis, or s notified by
. any governmental or regulatory authority, that any removal or other remediation of any Hozar deus Substance
:%?‘m\gmewopenyismy,amowers.‘anptmmytakeaﬂmcessaryremed‘alacﬁrm:nacwdame

Law.

As used in this paragraph 20, ‘Hazardous Substances” are those substances defined as taxic o
tazardous substarices by Environmental Law and the following substances: gasoline, kerosene, otiter
flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing

- asbestos or formaldehyde, and radivactive materials. As used in this paragraph 20, "Environmental Law”
. means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

protection ‘
NDN-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
: WsmmaWMammhmsmummwmwaw
acceleration under paragreph 17 unless applicable lsw provides otherwise). The notice thall specily: (s)
the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defsult on
~ or before the date specified in the notice may result in acceleration of the sums secursd by this Securlty
‘ . #nstrument, foreclosure by judicial procesding and ssie of the Property. The notice shafl fusther inform
I Barm-u-owneng}utomim:nuammnammmmwmmmmrmm
. the non-existence of a default or any other defenss of Borrower 1o acceleration and foreclosure. if the
" default is not cured on or before the date specified in the notice, Lender at its option may require
| + ILLINDIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORIISO“Q/N
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mmhumﬂmmwmmmmmmm
may forecicse this Security instrument by judicial proceeding. Lender shall be entitied to collect all
winnudhmﬁqunmnﬂ‘urmwhmmphzi.wmwmmm,

- sttomeys’ fees and costs of titis evidence.

22. Reloase. Upon payment of all sums securad by this Security Instrument, Lender shall release this
Secirity Instrument without charge to Borrower., Borrower shafl pay any recordation costs.

2. Waiver of Homestead. Bonuwerwaimﬂﬁgtnofhomweadexempﬁonmmapmpeny.

24. Ridars to this Security Instrument. it one or more riders are executed by Borrower and recorded
together with: this Security Instrument, the covenants and agreements of each such rider shalf be incorporated
immmmmmpﬂemauMcwmmsmﬂagmemmsdmisSemmylnMMasim
rider(s) were a part of this Security nstrument. [Check applicable box{es)]

(BAdjustabiv Rze Rider {J Condominium Rider (114 Family Rider

U Graduatad Puyrent Rider (IPtannied Unit Deveiopmem Rider [ Biweekly Payment Rider
[JBafloon Fider ORate improvement Rider [JSecand Home Rider
Clother(s) [specty]

BY SIGNING BELOW, Parrzwer accepts and agrees to the terms and covenants cortained in this Security
Instrument and i any rider(s) e.ecuted by Borrower ard recorded with #

~__ RIS (v (Sea)
CLAUDE R. HUNTER Bomower

) r"-\\::‘ Ay W oot (Seal)

! DOROTHY M. HRUNTER Borrower

(Sez) 2 (Seai)
Bomrower Borrower

: -[Space Below This Line For Aciknowledgme:n}
STATE OF LLINOIS, ,4’ kA Couwnpss

L L'"ﬂ“'t\fﬁi“*lbb.a ; Public in and for said courty an state do hereby
cetfythat  CLAUDE R. HUNTER and DOROTHY M. H , HIS WIFE

personally knawn to me to be the same person(s) whnse hanle(s]‘ subscribed to the foregolng irsrument,

appeared before me this day in person, and acinowledged that they - - signed and deliverex: the said
instnmentas  their free and voluntary act the uaes and puthoses Taetforth.
Given undr my hand and official sed. tis. -+ dayof"—c 1t //ﬁ 7
‘ j." ; '\"_;‘,; /- (/ J,.
My Commission expires: i ORRTY Public™" "~
| T g S
" This Instrument was prepared by: _~"unsh ). PERAZOLC
BONITA DUCKMANTON S pary Public, St
. MIDWEST FUNDING CORPORATION Commiss™ Tt
1020 31ST STREET, SUITE 300 o
DOWNERS GROVE, ILLINOIS 60515
RLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0491 /3014{3-90)-L PAGE 6 OF 6
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AD.]USTABLE MTE RIDER LOAN NO. 0002385722

{ 1 Year Treasury index-Rate Caps-Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Is made this 3rd day o Febnary . 19897 ad s
kwpntaled nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security instrument”) of the same date given by the undersignad {the "Botrower’) to secure Borower's
Adjustable Rate Note (the "Note®) to
MIDWEST FUNDING CORPORATION, AN iLLINQIS CORPORATION (the “Lender”}
dﬂamdatearﬂcmmgﬂnepmpeﬁydmxbed mmeSecmty Instrument and located at:
‘ 12513 S. LINCOLN AVENUE CALUMET DITY, %?‘“

G [Property Add

v WML '
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'JER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS TnE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements rade in the Security Instrument,
Borrower and Lender funn/ tovenant and agree as follows:

A. ADJUSTABLE RATE AND F2UNTHLY PAYMENT CHANGES |
The Note provides for an in’al interest rate of 62500 %. The Note provides for changes in the
adjustahle interest rate and the montidy pryments, as follows:
4. ADJUSTABLE INTEREST RATE AlD MOWTHLY PAYMENT CHANGES
'{A) Change Dates
; Thead;ustablefrmerest:atelwi!paymw‘mgeonmeﬁrs:daydmmh ., 1938 ,and on
that day every 12th month thereafter. Eachdaferndmchmyadmsrauemerwfatecomdc?mgeismneda
'Dhangel}ata
' {B) The Index
BegmmgwhhmﬁrstCtnngeDaia,myad;mMrwestfatewﬂ be based on an index. The “Index” is
mewwldyam yield on United States Treasury securiier, ~djusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board.  The most recent ince figure avaliahle as of the date 45 days before
wach Change Date is cafled the “Current index
¥ the Index is no longer avakable, the Note Holder will choose a iew index which is based upon cormparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intereat (a'e by adding Two and Three
pomts ( 2.7500 %) to the Current Index. he Note Hoider wit then mund

result of this addition 1o the nearest one-eighth of one percentage poirt (0.125 %).-Subject to the imits stated
'in Section 4(D) below, this rounded amount wil be my new interest rate until the next Crniange Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

“umﬂprmt;a!ummmexpeaedtowemﬂmdnngebatenﬁﬂontmmm + a1 'nv hew interest rate

in substantially equal payments. Tha result of this calculation will be the new amount of my o2 hly payment.

(D) Limits on interest Rate Clanges
Themeroﬁra:eiamrequ:redtopaya!theﬁrstawangeDatawﬂnmbegreatermanazsm % or

less than4 2500 %. Thereafter, my adjustable interest rate wil never be increased or deceased on any

single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding 12 months. My inferest rate will never be greater than 12.2500 %, which is cafiad the

" "Madémum Rate.”
' (E) Effective Date of Changes

Mynewuﬁeresnatewmbecomeeﬂectwemmchcmngem 1 will pay the amcunt of amy new mornthly
payment beginning on the first monthly payment date after the Change Date untd the amount of my monthly
paymert changes again. |

. (F) Notice of Changes

The Note Holder witt deliver or mal to me a notice of any chmgesm my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephona number of a person who will answer any question
) may have regarding the notice.

- MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN S7-SINGLE FAMILY— FNMA UNIFORM

INSTRUMENT FORM 3118 12/87
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B: FIXED INTEREST RATE OPTION LOAN NO. 0002385722

The Noie provides for the Borrower's option to convert from an adjustable frterest rate with interest rate
Smits 10 a fixod interest rate, as follows:

§. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert {0 Fixed Rate
lhvaaCamrsionOﬁhancanexemiseuimslmmmmmisSeubnS(A)wﬂfnapemﬂmeto

0so. W‘Cawuﬂmowm'kwmmwmw&wwmlmrmwmy by this Note frorm an

adjustabie rate with kiterest rate limits 1o the fixed rate calculated under Section 5(B} befow.

The cosmversion can only take place on a date(s) specified by the Note Hoider during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “Conversion Date.”

¥ 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (7)
1 must give the Note Holder notice that | want 2o do so; (W) on the Comversion Date, | must not be in default under
the Note or Instrument; (&) by a date specfied by the Note Halder, | must pay the Note Hoider a
conversion fep of U.S. $ 250.00 ; and (iv) ! must sign and give the Nate Holder
effect the comversion. requires to effect the conversion.

(B) Calculatior; 0’ Fixed Rate
My new, fixed i:<e:2st rate wit! be equal to the Federal National Martgage Association’s required net sield as
of a date and time ¢i dzv-soecified by the Note Hoider for (i) # the original term of this Note is greater than 18
FB' 0-year fixed rate irortgages covered by apnlicable 60-day mandatory delivery commitments, pius
e-eighths of one percentaze point (0.625%), rouncled to the nearest one-eighth of one percentage point
0.125%), or (W) # the orginal ‘zim of this Note is 15 years or less, 15-year fixed rate mortgages covered by
spplicable 60-day mandatory dellve.y commitments, pius fve-eighths of one percentage point (0.625%), rounded
to the nearest one-eighth of one percentage point (0.125%). I this required net yield carinot be determined
because the applicable commitments are no: avaiable, the Note Holder wil determine my iterest rate by using
comparabie infonmation. My new rate calcivated uncar this Section 5(8) will not be greater than the Maximum
Rata stated in Saction 4(D) above.

(C) New Payment Amount and Effective Date

¥ 1 choose to exarcise the Conversion Optiow, th Note Holder wil determine the amount of the morthly
pnyrwtm\nuldbemaemtorepaymempaidmncmalIamexpectedtomeonmeComersimDatein
#ll on the matirty date at my new fxed interest rate in substantially equal payments. The result of this
caiculation wii be the new amount of mmy monthly payment Baginning with my first monthly payment after the
Come:simbate.lepaymenewamunasmymorrniypawen:unﬁlmamammydam
C. TRANSFER OF THE PROPERTY OR A BENEFICIA:. INTEREST IN BORROWER

1. Untk Bomower exercises the Conversion Option under the zonditions stated in Section B of this
Adjustabla Rata Rider, Un¥form Covenant 17 of the Security instrument is amer.ded to read as follows:

Transter of the Property or a Beneficial iterest in Bormower. ¥ ad o0 any part of the Property or any
itmﬁthsddormened(orlaberwﬁdalhtems:lnBo:merissddur;ransfermdmaumerisnma
mﬂm}'mwﬂeﬂsmwﬂtenmw\darmy.nisopmu require immediate payment in
ful of all sums secured by this Security instrument. However, this option shall nct 92 exercised by Lender #
axercise is prohioited by federal law as of the date of this Security Instrument, Lender als- shal not exercise this
option ¥: (a) Borrower causes to be submitted to Lender information required by Lender (0 &.a sate the imtended
ransferee as ¥ a new foan were being mace to the transferee: and (b) Lender reasona’sv datermines that
Leruerssemmwwmnabeimpairedbyﬂ:eloanassum:tionammattheriskdahreachdn;cmmor
agreement in this Security instrument is acceptabile to Lender.

To the extert permitted by applicable taw, Lender say charge a reasonable fee as a condftior 1o Lender's
consent to the loan assumption. Lmderalsomyremﬁremenansfereetosignanassummionagmmm
haeoembletowwda—nrdﬂmotiigamsmenansfefmtokeepa{lmepmmisesandagreementsmadeinme
Note and in this Secunlty Instrument Borrower will continue to be obligated under the Note and this Security
Instrument uniass Lender releases Bormower in writing.

lederexer&asmeopﬁmtommireﬁnmedia:epaymﬂnu.Lmdershaﬂgivosorrawernoﬂcod
acceleration. menaiceslwprwideaperioddnoﬂessﬂmnaodaysfrommedammenoﬁcaisdememdor
Mwmm:zmggmamxmoﬁgﬂmmwwbymhimnylmm. Imeobwam%iswm
thesg sums to the expiration is pesiod, Lender may invoke any remedies permitted y this Security
Instrument without further notice or demand on Bomower.

2 K Bomower exercises the Conversion Option uncer the conditions stated in Section B of this Adjustatie
Raanua.mm:rmtoUni'ormCovmt?dtheauﬂyIMcminedinSectionmabovo
mm::aasatobomeﬂact.wﬂuprwislmstn!umCovamﬂdmeSemm{nswmmmmm
be in effect, as fokows:

MULTISTATE ADMHISTABLE RATE RIDER-ARM PLAN 57-SINGLE FAMILY- FNMA UNIFORM
INSTRUMENT FORM 3118 12/87
ISC/CARR//0450/3118(12/87)L PAGE20OF 3
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| LOAN NO. 0002385722

Transfer of the Property or a Boneficial Interest in the Borrower. i all or any part of the Property or any
i # a beneficial interest in Borrower is soid or transterred and Bormower is not 2

prior written consent, Lender may, at its option, fequire immediate payment in
full of al! sums securad by this Security Instrument Hawever, this option shall not be exercised by Lender ¥
exacigaismnhﬂ:ﬁedbyfedemﬂmasmtmweofmis&cmﬁylnshm

¥ Lender exercises this option, Lender shall give Bomrower notice of accsieration. The notice shall provide a
mammmmdmmnﬂwweﬂembdumamﬂwmwmhBorrowermslpayaﬂ
sums sequred by this Security instrument if Borrower fails to pay these sums prior 1o the expiration of this
wbd,tmﬂamymokemymmmmmmmedbym&wmﬂmmmmmadmu
on Borrower.

g £ SIGNING BELOW, Borronver accepts and agres 0 the tesms and covenarts contained inthis Adjusabie

b T A
o 1]

SR !
) (Seal) , )‘_1_: e ':'i.-‘\_— sl

T [ O G

-Bomower CLAUDE R. HUNTER

Somwe

(Seal) \f):\:bfiiﬂ_ ri H ‘f'-%jt.m
Borrower DOROTHY M. HUNTER

Borows

Y6 C6LE

MULTISTATE ADJUSTABLE RATE HIDER-ARM PLAN S7-SINGLE FAMILY- FNMA UNIEORM
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