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MORTGAGE |

S NOTICE: 7:41S LOAN IS NOT ASSUMABLE
= WITHOUT TH# APPROVAL OF THE

. DEPARTMENT ©F VETERANS AFFAIRS OR
{ ITS AUTHORIZEL' AGENT.

NG THIS INDENTURE, madethis 30th  dayof January, 1997 . between 3/
Q ROBERT STANLEY KOSINSKI and SANDRA A, KU3INSKI™_ /7 ¢

A/K/A ROBERT §. KOSINSKI

Market Street Mortgage Corporation

a corporation organized and existing under the kaws of the Stits of Michigan,
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to tiw. 2iorigagee. as is evidenced by a certain
pramissory note executed and delivered by the Mortgagor, in favor of the Mrugagee, and bearing even date herewith,
inthe principal sum ot ne Hundred Seventy Two Thousand Six hund:ed Fifty Dollars and
Dollars (S 172,650.00 ) payable with interest at the rate of  Nine per centum
{ 9.0000 %) per annum cnthe unpaid balance until paid, and made payaids i the order of the Mortgagee at #s
officein Tampa, Florida . or at such olner pdace as the holder may
designate in writing, and delivered or malied 10 the Mortgagor; the said principal and imer 2.1 being payable in monthly
mstaliments of One Thousand Three Hundred Eighty Nine Dollars and 157102
Doliars (S 1,389.18 ) beginningontha firstday ot March, 1997 . and ont.wing on the first day
ot each month thereafter unti the note is fully paid, except that the final payment of principal and i iest, # nat sooner
paid. shalt be due and payable onthe firstday of February, 2027.

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sr. 2 i money and
interest and the performance of the covenants and agreements herein contained, does by these presenis MORTGAGE

and WARRANT unto the Mortgages, #s successors or assigns, the following described real estate situate, lying, and
~ being inthe county of (00K andthe of fllingis, to wit:

LOT 148 IN OAK GROVE OF BARTLETT UNIT 2, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 9, £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 06-34-304-029

. Mortgagor, and

| AL/

TEUC60LE

333 TEBRACE DRIVE
BARTLETT, IL 60103
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TOGETHER with all and singu'ar the tenements, hereditaments and appurtenances thereunto belonging. and the
rerts, issues, and profits thereof; and ali fixtures now or hereafter attached 10 or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and stall be deemed
to be, fodures and a part of the realty, and are a postion of the security for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fodures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of tlinois, which said rights and benefits the
said Mowtgagor does hereby expressly release and waive. 1

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value theraof, or of the security imtended to be effected by virtue of this instrument; nok to suffer any lien of
mechanics men ¢ tnz.etial menio attach to said premises: to pay 1o the Mortgagee, as hereinafter provided. until said
note is fully paid, (1) #'sim sufficient to pay all taxes and assessmerts on said premises, or any fax or assessment that
may be levied by authcrin, of the State of {flinois, or of the county, town, village, or city in which the said land is stuate,
upon the Mortgagor on a.count of the ownership thereof; (2) a sum sufficient to keep all buldings that may at any time
be on said premises, during e continuance of said indebtedness, insured for the benefit of the Mortgagee in such type
o7 types of hazard insurance, 2. %1 such amounts, as may be required by the Mortgagee.

in case of the refusal or neglsit of the Mortgagor to make such payments, or to satisfy any piior lien or
incumbrance other than that for 1axes or ussessments on said premises, or 10 keep said premises in good repair, the
Morigagee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs to the
property herein mortgaged as may reasonally b2 deemed necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional indebtedness, secured by this martgage, shall bear
interest at the rate provided for in the principal kiZetiadness, shall be payable thirty (30) days after demand and shall be
paid but of proceeds of the sale of the mortgaged yrendses, if not otherwise paid by the Mortgagor.

Upan the request of the Mortgagee the Mostgagor shafl e ecute and delives a supplemental note or notes for the
sum or.sums advanced by the Mortgagee for tha alteration:, mademization, improvement, maintenance. or repair of saxd
premises, for taxes O assessments against the sama and for azv other purpose atthorized hereunder. Said note or
notes shall be secured hereby on a parity with and as fully as ¥ thz zrivance evidenced thereby were included in the
note first described above. Said supplemertal note or notes shall opur interest at the rate provided for in the principal
indebtedness and shall be payabls in approximately equal monthly pay nents for such period as may be agreed upon
by the creditor and debtor. Failing 1o agree on the maturity, the whoic of the sum or sums S0 advanced shall be due
and payable thirty (30) days after demand by the creditor. In no evert sha'l the maturity extend beyond the ultimate
maturity of the note first described above.

1t is expressty provided, however (all other provisions of this mortgaga to the Corarary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right 1o pay, discharge, or remo /e any 1ax, assessment. or tax lien
upon o against the premises described herein or any part thereof or the improvement.: + duated thereon, so long as the
Mortgagor shall. in good faith, contest the same or the validity thereof by appropriate legal froueedings broughtina
court of competent jurisdiction, which shall operate to prevent the coltection of the tax, asses=:nzid, of lien so contested
and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor fu'ther covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indelbtedness or any part thereof not
less than the amount of one instaliment, or one hundred doltars ($100.00), whichever is less. Prepayment in full shafl be
credited on the date received. Partial prepayment, cther than on an instaiment due date, need not be credited urtil the
next following instaliment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the morthly payments of principal and interest payable under the terms of the
note secured hereby. the Mortgagor witl pay to the Mortgagee as Trustee under the terms of this trust as hereinafter
statad, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equzal to the ground rents, ¥ any. next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified) less
all sums already paid therefor divided by the number of moriths to elapse before one month prior 10 the date when
such ground rerts, premiums, taxes and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and assessmernts.
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{) Theaggregmedﬂmamomuspayahlepmsmmtosuhpamgmph {a) and those payahle on the note secured
hereby, shall be paid in a single payment each month, 1o be applied to the following items in the order stated:

I. ground rents, i any, taxes, assessments, fire, and other hazard insurance premiums;
H. interest on the note secured hereby, and

. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, urless made good prior to the due
date of the next payment, constitita an event of defaut under this Mortgage. At Mostgagee’s option, Mostgagor
will pay a late charge” not exceeding four per centum (4%) of any installment when paid more than ffteen {15)
days after the due date thereot to cover the extra expense involved in handling definquent payments, but such
“late charge® shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses serued hereby.

¥ the total of the ravments made by the Mortgagor under subparagraph {a} of the preceding paragraph shall
exceed the amount of (\avments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
of insurance premiums, ?:.tramsemaybe.suchexmssmnbecrednedmwpaymmstobemadebyme
Mortgagor for such items or. a* *he Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. i, however,
suchmont!ﬂypaymeMsshanm{msmﬁciemtopayanhlemswhenﬂwsamsmnbemduemﬂpayaua,me
Mongagorsluﬂpayto!heMoﬂgag»asTmsteearwaﬂmmomrytomkemﬂxedeﬁciemy. Such payments
shall be made within thirty (30) days after written noﬁceﬁunﬂummgageestazingﬂwanwndmedeﬁciemy. which
notice may be given by mal. If at any lima tie Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby. hi&i pavment of the entire indebtedness represented thereby, the Mortgagee as
Trustee shall, in computing the amount of su -h indebtedness, credit to the account of the Mortgagor any credit balance
remaining under the provisions of subparagrapn (@ of the preceding paragraph. {f there shall be a default under any of
the provisions of this mortgage, resutting in a putarr, s:le of the premises covered hereby, or ¥ the Mortgagee acquires
ﬂiep?openyothemiseaﬂerdefaMLﬁEMOngageeasTﬂsteesmﬂapdy.atthetimeof!heoormrememndm
proceedhgsoratﬂmﬁmeﬂwpmpertyisothemiseacq@r;.theanu:mmenremairﬁngtocreditomOngagomﬂer
saidsubparagsr:%h(a)asamedhonﬁsehnermacmjedmdwmidand;hebalancetomeprﬁﬁpammmnainhg
unpaid-under said note.

AS ADDITIONAL SECURITY for the paymaent of the indebtedyi4 sforesaid the Mortgagor does hereby assign to
the Mortgagee all the rents, issues, and profits now due or which may, hcreafter become due for the use of the premises
hereinabove described. The Mortgagos shall be entitied to collect and r4zin alf of said rents, issues and profits unti
default hereunder, EXCEPT rents. bonuses and royalties resutting from of, gus or other mineral leases or conveyances
thereof now or hereafter in effect. The lessee. assignee or sublessee of sucl: odl, 74as of mineral lease is directed to pay
any profits, bonuses, rents, revenues or royalties to the owner of the indebtedner. vecured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type o7 yp2s and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on suid [~emises, and except when
paymert for all such premiums has theretofore been made, he/she will pay prompity wher. due any premiums therefor.
All insurance shall bewriadhcanpaniesappmvedhymeuongagaeammepdiciesam ‘ene mals thereof shall be
held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form aicspableto the
Mortgagee. In event of loss Mortgagor will give immediate notice by mall o the Mortgagee, who 77y make proof of
loss # not made promptly by Mortgagor, and each insurance company concemed is hereby authorzed and directed to
make payment for such i0ss directly to the Morigagee instead of to the Morgagor and the Mortgagee j xnly, and the
insurance proceeds, or any part therecf, may be applied by the Mortgagee at its option etther to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damagad. In event of foreclosure of this
mortgage, or other transier of title to the mortgaged property in extinquishment of the indebtedness secured hereby, all
sight, title and interest of the Mortgagor in and to any imsurance palicies then i force shall pass to the purchaser or
grantee.

M THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, orin
caseofa breachofanyotherccvemrnoragreenmhmhmipuaad.thmmevmoleofsaidpmdpalswmemmhg

unpaid together with accrued interast thereon, shall, at the election of the Mortgagee, without notice, become
immediately due and payabls.
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IN THE EVENT that the whole of said debt is deciared to be due, the Mortgagee shall have the right immedately to
foreclosemismmgage.amupmﬂwﬁmgdanybﬂforﬂmmpose.thecamhv.hichs::dtbm&;fﬂedmyatany
timﬂwreaftef,eitherbeforeora!!ersa]e.andwmunuﬁcetomeaaidMongagor.oranypartyclaimmgmdersaid
uortgagor,andwhhommgard!omesdvencyo:hsdvemymﬂmtkr.adsuchapprmionforareceiver.ofthepersm
orpersonsﬁalieforthepaymen:dtheirﬂebtednsssewedhereby.andwi:rnnregardlomevalueofsauprm
or whether the same shall then be occupied by the owmer of the equily of redempition, as a homestead, appoint a
: leoeiverformebeneﬁtdmeuongagee.wﬁhpoweﬂoemedﬂmrems.issws,amproﬁ:sdﬂwsaidpmnis&sdmﬁg
v mependencydsuchforecloswes:mand.mmsadsaleandadeﬁciemy.duﬁ'lgﬁ'xehﬂstannorypeﬁodd
- mdenmﬁm.mﬂamhmﬁsmaﬁmomswhmcdiadedmyheapﬂbdmﬂmepamdﬁn

indehtednoss, costs, taxes, msurance, and other items necessary for the protection and preservation of the property.

N CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the salicitor’s fees of the complainant and for stenographers’ fees of the complamant in such
proceeding, and also for all omnysfordocumuaryevidencea:umecostdacmwwammamwatm
purpose of such for Cinsure; and in case of any other sult, or iegal proceeding, wherein the Mortgagee shall be made a
party thereto by reasun.of this mortgage. its costs and expenses, and the reasonable fees and charges of the attormneys
or solictors of the Mortrnagee, so made parties, for services in such suit or proceedings, shal be a further lien and
charge upon the said preraises under this morgage, and all such expenses shall become so much additional
indebtedness secured herotyy 2nd be allowed in any decree foreciosing this mortgage.

THERE SHALL BE INCLUDTD % any decree foreciosing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such dac.e: (3) All the costs of such suit or suits, advertising, sale, and conveyance,
including reasonable attomeys’, soucitors’, and stenographers’ fees, outlays for documentary evidence and cost of said
abstract and examination of title; (2) ali thi: =sonays advanced by the Mortgagee, if any, for any purpose authorized in
the mortgage, with interest on such advarces 2t the rate provided for in the principal indebtedness, from the time such
ardvances are made; (3) all the 2ccrued inter¢ st remaining unpaid on the indebtedness hereby secured: (4) all the said
principal money remaining unpaid; (5) all sums pai! by the Department of Veterans Affairs on accourt of the guaranty
&tinsurance of the indebtadness secured hereby. fixx overplus of the proceeds of sale, # any, shall then be paid to the

ortgagor.

i Mortgagor shall pay said note at the tima and in the marmer aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this coiveyance shall be nufl and void and Mortgagee witt, within
thirty days after written demand therefor by Mortgagor, exect’.e 7 release or satistaction of this mortgage, and
Mortgagor hereby waives the benefits of ail statites or laws whic!i require the eartier execution or delivery of such
release or satisfaction by Morigagee.

The lien of this instrument shall remain in full force and effect duniny ny postponement or extension of the time of
payment of the indebtedness or any part thereof hereby secured; and p > extension of the time of payment of the debt
hereby secured given by the Mortgagee t any successar in interest of the ¥ oniJagor shall operate to release. m any
rmanner, the original liability of the Mostgagor.

H the indebtedness secured hereby be guaranteed or insured under Title 38, Lired States Code, such Tele and
Regulations issued thereunder and in effect on the date hereof shall govern the riglits duties and liabiities of the parties
hereto,andanypmvisionsdthiscrotherins!rwnemswczﬂedincomecﬁonw‘rlhsaidiﬁebtedmwhicham
inconsisterd with said Title or Reguiations are hereby amended to conform thereto.

EnCOoHs
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number

shall include the plural, the piural the singular, and the term "Mortgagee” shafl include any payee of the indebtedness
hereby secured or any transferee thereof whether by operation of law or otherwise.

i WITNESS the hand and seal of the Mortgagor, the day and

s

A/KAA ROBERT S. KOSINSKI |

Id

7 N !
| . (‘ ; L -~ - P
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Sy —ISEAL]

STATE OF ILLINOIS _
COUNTY OF s

UK
|.,THE UNDERSIGNED ,anmAmnic.mndformecu and State aforesaid, Do Hereby
Certify That ROBERT STA;!L/EY KOSIMS¥1 and SANDRA A. KOSINSKI ~ (\J
A/K/A ROBELT €. KOSIN o ¥

personally known to me to be the same persun whose name S subscribed to the instrument appeared before

me this day in person and acknowledged that ey signed, sealed, and delivered the said instrumentas their
free and voiuntary act for the uses and purpcses thare.p set forth, induding the release and waiver of the right of
homestead.

This instrument was prepared by: GWB\!MmmymmmNota'ialswﬂﬂs.‘;)f’%-
Cheryl Muir @ad i /997

Y :

;
T Y

=TS RS S N AR S
' “OFFICIAL St~
i MaureenE Yiciiowicr
‘. Notary Publie, State of 1/ =
© My Commmemn Expres 2/ 1

JR—

AFTER RECORDING, RETURN TO:

Market Street Mortgage Corporation
50 Mcgormi k r.g guite 80 B 1
earwater, FL 3461 N
ttn: Loan Review o
. |
4 ¢
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;;-;L .k'm .
5 3
e
S

ICS/VMOTIL//1091 /VAZE-6310(8-81-L | Pagesols




UNOFFICIAL COPY




hr s 1.
PTG g T

bt

UNOFFICIAL COPY

OVA LOAN NO. LENDERS LOAN NO.
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Aftairs Home LoanAsswnpnon Hlderis made this 30th day of
January, 1997 , and amends

the Deed of Trust “Security
Kosmso?f) of the same date, by and between dﬂBE T STAHLEY KOSINSKI and sﬁn%\

the Trustors/Montjagors, and  Market Street Mortgage Corporation

, the Beneficiary/Morgagee, as follows:
Adds the foliowing provisions:

NOTICE: TH!S LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

 ITS AUTHORIZED AGENT.

- This loan rmay be declared immediately due and payea> upon transfer of the property securing such loan to

any transferee, unless the acceptabiifty of the assumptior: of the loan is established pursiant to section 3714 of
Chapter 37, Titie 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of th2 halance of this loan as of the date of transfer of
the property shall be payable at the time of transfer 1o U@ loan holder of its authorized agent, as trustee
for the Departmant of Velerans Affairs. # the assumer falls {0 pay this fee at the time of transfer, the fee
shall constitute an additional debit to that already secured by s instrument, shall bear interest at the
rate herein provided, and. at the option of the payee ot the indelte Jness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is «1tomatically waived 2 the
assumer is exernpt under the grovisions of 38 U.S.C. 3729 (b).

B. Processing Charge. Upon application for approval to allow assumption of 1is loan, a processing fee
may be charged by the foan holder or its authorized agent for determining the ¢ editworthiness of the
assumer and subsequently revising the holder's ownetship records when an aprrciad transter is
completed. The amourt of this charge shall not exceed the maximum established nr the Department of
Veterans Affairs for a lcan to which section 3714 of Chapter 37, Tiie 38, United Statas yv>ode applies.

C. Indemnity Liability. Hf this ohligation is assumed, then the assumer hereby agrees to asstame aft of the
obiigations of the veteran under the terms of the instruments creating and securing the loan, induding
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any cfaim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

N WITNESS WHEREOF, Trustor/Mostgagor has executed this Department of Veterans Affairs Home Loan

Assumption Rider.

Sigmature of Trustor(s) Mortgagor(s)
ROBERT STANLEY xus SK1

X Crud o N 'téuéjq
SANDRA A. KOSTNSKI -

ISC/VASSUMRID™*/,/0851-1
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