ECORDING MAIL TO:

Lasalle Home Mortgage X : o
Corporation :
4242 N. Harlem Avenue
Norridge, IL 60634
W

AP# CONN,C5500621 - (vt
IN# 5500621 9351

- [Space Above This Line For Recording Data)
MORTGAGE- 429 3\§D@ T

THIS MORTGAGE { Jecutity Instrument”) is givenon  February 7, 1997 . The gor
Corey Conn and Amy K. Conn, Husband and Wife

T e

(Bomower”). This Securfty Instrumentis givento CENTURION FINANCIAL GROUP INC., AN
ILLINOIS CORPORATION . which is organized and
existing under the laws of the-State of Illinois . and whase address Is
102 WILMOT RD. #390, DEERFIELD, 11 #0015

(‘Lender”). Borrower owes Lender the priecipal sum2t Two Hundred Twelve Thousand Dollars
and no/100 . Dollars
(US. $212,000.00 ). This debt is evidenceu by Bomower's note dated the same date as this
Securily Instrument ("Note"), which provides for monthly ravinents, with the full debt, # not pald earller, due
and payable on March 1, 2004 This Secury. lnstrument secures to Lender: (a) the
mmmdﬂmdebtmdencedbyﬂwaNo&.wﬂhMemstm;a’im extensions and modifications
of the Note: (b) the payment of all gther sums, with interest, arf;anced under paragraph 7 to protect the
security of this Security Instrument; and (c¢) the performance of Bummovver's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrowzer Zoes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

SEE ATTACHED.

LOT 16 (EXCEPT THE EAST ONE VIGINTILLIONTH PART OF SAIL L0V 16) IN BLOCK 10
IN LAGRANGE, A SUBDLVISION OF THE EAST 1/2 OF THE SQUTHWEsST '/4 AND PART QF
THE NORTHWEST 1/4 LYING SOUTH OF CHICAGO, BURLINGTON AND QULMc'Y RALLROAD
(EXCEPT THAT PART KNOWN AS ROBBVILLE) OF SECTION 4, TOWNSHIP 28 1OKTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAK, IN COOK COUNTY, -1LLINOIS.

PIN NUMBER 18-04-312-008

* *

]
which has the address af 223 S Catherine Ave. La Grange
[STREET] [CITY]
Iisals 60525 (Property Address™;
[3IP CODE)
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Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refurxt to
Borower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender. prior to the acquisition o sale of tha Property. shafl apply any Funds held by Lender at the time of
acquisition Or Sale 23 & credh against the sums securad by this Securlly Instrument

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note;
§300nd, to amounts payable under paragraph 2; third, to interest dus; fourth. to principal due; and last, to
any late charges due under the Note.

4. Chsrges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument and leasehold payments
Or groundg reits, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or §
not paid in tit manner. Barrower shall pay them on time directly 10 the person owed paymert. Borrower
shall prompt'y fimish to Lender al notices of amounts to be paki under this paragraph. if Borrower makes
these payment: Zirzotly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrowershaﬁwompﬂydbd'argaanylmmmlnspﬂomymmbsmrylmmwas
Borrgwer. (a) agrees inmPing to the gayment of the obigation secured by the fien in a manner acceptable
tc Lender; (b)eontestsmgmdhlﬂxthelimby.ordeiemsagammmofthelimln.legal

whbhmmcmﬁefsopmopmam:opmmﬂweMOmenwmafmelten:m(c)secms
from the holder af the lien an 3 gmsement satisfactory to Lender subordinating the lien to this Security
lnstmmamlfLenderde!enninasmnnypanofﬂmepenyssub]ectloanenMﬂchmymmmomy
over this Security Instrument, Lender ma give Barmower a notice identifying the lien. Borrower shall satisty
meﬁmortakeoneormoreoﬂheaa:cmsetfoﬂhabovewiﬂﬁnlOdayso!meglvmo!notice.

S. Hazard or Property Insurancs. (ior.vwer shall keep the improvements now existing or hareafter
erected on the Property insured against [ass L' Tire, hazards included within the term “extended coverage'
and any other hazards, including ftoods or floodirg, tor which Lender requires insurance. This insurance
shailbennintamedmmemnownsmdformyiﬁdsﬂmmﬂermmﬂm& The insurance carier
providmgtmmmoesmnbechosenbymmsubhdto!.erdefsapprovaiwtuchsmnnmbe
unreasonabiy withheld lfBumwafaﬂstonahtahoomfagadewibedabw&LGMermy.mLendefs
option, abtain coverage to protect Lender's rights in the Prope.ty in accordance with paragraph 7.

Al insurance policies and renewals shall bo acceptatie ' Lender and shall indude a standard
mortgagae clause. Lender shall have the right to hold the policies and renswals. if Lender requires, Borrower
Mmpﬁygmmwﬂeraﬂmalptsofpa}dpmnﬂmam.w:dnmIntheeventdloas.
Borrowe? shall give promp notice to the insurance carrier and Lende:. Lender may make proof of loss i
not made promptly by Borrower.

Urdess Lender and Borrower otherwise agree in wriling, insurance pracexds shall be applied to
restoraﬂnnm'a:uairmmel’ropenydamaged.ﬂﬂterestoraﬂonorrepa!rlsefnnom[caﬂyfeasfblaard
Lender's security (s ot lessened. if the restoration or repais fs not economically fezsibie or Lender's
mnywmmlmted.thebwamepmoeedsshaﬂbeappliedtothesumsa.L'J’bylhisseﬂ.ﬂﬂy
lmuwmwhahefomotthendue.wmanymesspaldtosomwar.nBorrowabammmempmy,
Otdoesnutanswerwﬂ:ﬂnaodaysanoticefromLenderthaxtheMJrancecarrlerhasoﬁefec‘tosewea
claim, then Lender may collect the insurance proceads. Lemarmaymemeprooeedstorepan‘orrestom

Udmswuummthagmehwﬁng.mapp&mﬂmdmedsmpﬁnde
mmﬂamﬂnduedmedﬂwmnWypawnemsmtompamgmpm1andzomhange
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
anvmamepdldesarldprweedsremnﬁngfromdamgetotne Property prior to the acquisition shaft
paato_wuerm&aenmdﬂtamsectmbvwssmlmmnnem immediately prior to the
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10. mm mmowwsdmyagfmdmmggmmdi&gammg
coanection with any emnation ar ather taldng of any n Property. or for conveyance
candemnation, are hereby assigned and sha# be paid to Lender.

taking. unless Bomower and Lender otherwise agree in writing, the Sums secured by this Securlty
instrument shall be reduced by the amount of the proceeds multipliad by the foligwing fraction: (a) the total
amourt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propertly immediately before the taking. Any balance shai be paid to Borrower. In the event of a partial
igkdng of the Property in which the fair market value of the Property immediately before the taking is tess
than the arcoumt of the sums secured immediately before the taking., unless Borrower and Lender
otherwise agree in wriling or unless applicabls law otherwise provides, the proceeds shafl be applied to the
sums secured 0 miis Security Instrument whether or not the sums are then due.

it the Property ’s 2bandoned by Berrower, or i, after natico by Lender to Bozrrower that the condemnor
offers to make an awe A\ or settle a claim for damages, Borrower fafls to respond to Lender within 30 days
after the aate the notice s given. Lender is authorized to collect and apply the proceeds, at s option,
emxet;;g;astomﬁonorremtrofthaPmpenymmUmammwuﬂsSaamlmm.whetheror
not ua.

Undess Lender and Borrowur ! etwise agree in wilting. any application of proceeds to principal shall
not extend or pastpone the due date ¢f the manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borowar Not Released; Forboursnce By Lender Not @ Waiver,  Extension of the time for
payment or modification of amortization of the sums secured by this Serasity Instrument granted by Lender
to any successor in interest of Borrower snall @)t operate to reasa the llabity ot the original Borrawer or
Borrower's successors in interest. Lender shall i Ls reqused to commence proceedings against any
sutcessor in interest or refuse to extend timeg for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any Ler.s:nd made by the original Bormower or Bormower’s
successars in interest. Any forbearance by Lender in exe ¢izirg any right or remedy shall not be a waiver of
or preciude the exercise of any right ar remedy.

12. Successors and Assigns Bound; Join and Severai L 2Gility; Co-signers.  The covenants and
agreements of this Security instrument shall bind and bensft the suctassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's cuvaneids and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrumant bu. 7ovs not execute the Note: (a} is
co-signing this Security Instrument only to mongage, grant and comvey . Borrower’s imerest in the
Property under the terms of this Security Instrument. (b) is not personal’y Sbiigated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any aihe: Somower may agree to
extend. modiy, forbear or make any accommodations with regard to the terms o this Securlty Instrumen
or the Note without that Borrower's consem.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 7 ia# which sets
maximym loan charges, and that faw s finally interpreted so that the interest or atheet wan charges
collected or fo be cozcted in connection with the loan exceed the permitted limlts, then: (8) arif Such igan
charge shall be reduced by the amount necessary to reduce the charge to the permitted lim. zrd (b} any
sums already collected from Borrower which exceeded permi*ed limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undes me Nate or by making &
direct payment to Barrower. if a refund reduces principal, the reduction wil be treated as a partal

prepayment without any prepayment charge under the Nata
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action by any govemmental or requlatory agency of e invoiving v any
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ous ; ropefty is necessary, ]
remedil actions in gscordance with Environmental Law. y

As used in this paragraph 20, “Hazardous Substances® aro those substances defined as toxic or
hazardous substances by Environmenisl Law and ths following substances: gasoline. kerosens. other
flammable r. todc petroleum products, toode pesticides and herbicides, volatie solvents, materials
containing acyestos or formaldehyde. and fadicactive materials. As used in this paragraph 20,
*Environmentr; | sw" means federal laws and laws of the jurisdiction where the Property is tocated that
relate to health, s2/¢tv of environmental protection.

NON-UNIFORM CQ/ENANTS. Bomrower and Lender further covenant and agrea as follows:

21. Accelenation; deinadies. Lendcr shall give notice ta Borrower prior to accelsration ¢
Borrower’s treach of an’ covenant or sgreement. in this Secwrfly Instrument (but not prior 10

S

" scceferation undes paragrapi: 17 uniess spplicable law provides otherwise). The notice shafl

specify: (a) the detault; (3) thc #iion required to cure the detsult; (c) s date, not less then 30 days
{rom the date the notice s given lo Gvower, by which the default must be cured; and (d) tat failure
to cu-w the default on or before the Jste svecifisd in the notice may result in accelerstion of the sums
secured by this Security Instrument, fire losure by judicial proceeding and sale of the Property. The
notice ghall further inform Borrower of tie it to reinstate after accelaration and tha right to assent
in the foreciosure proceeding the non-exts zice of a detault or civy other dafense of Borrowes to
acsoleration and foreciosure. if the default is nvi cired on or before tha date specified in the natice,
Lender at its option may require immediate paront in full of sl sums secured by this Security
Instrument without further demand snd may fr.eciose this Securily Instrumemt by judicial
proceeding. Lender shall be entitled to coiiect sll s=.panses incusved in pursuing the remedies
glov:wintlﬂsmgnphzi,mwm,mmum'uwmm'mmmm
2] ence.

22. Replease. Upon payment of all sums secured by this Secuny Instrument, Lender shall release
this Securily instrument without charge to Borrower. Borrower shall sy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exznvdion in the Property.

24. Riders to this Security Instrument. (f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of cach cuch rider shal be
incorporated into and shall amend and supplement the covenants and agreerents of this Security
Instrument as i the rider{s) were a part of this Securily instrument. [Check applicable Lur 7))

[J Adiustable RateRider L) Condominium Rider U 14 Famiy Rier
(] Graduated Paymen Rider (_] Planned Unit Development Rider [} Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[ other(s) {speciy] [J DA Rider
ILLINOIS—SINGLE FAMILY—FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 7th dayof February, 1997 .andis
into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debi

the “Security Instrumi of the same daio thew:ders!&ned {0 secure the
(Borrowars Note to Brli‘."gl'l'n.llll(m FINANCIMR%;JP INC., !Ll{lﬁms CORPORATION

(the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

223 § Catherine Ave.,La Grange,IL 60525
(PROPERTY ADDRESS)

The interest rz'2 stated on the Note is called the "Note Rate.* The date of the Note is called the "Nate
Date.” | understar( the Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or
anyone who takes tha Minte, the Securily Instrument and this Rider by transfer and who s entitied to
recelve payments under e Note is called the "Note Hotder."

ADDITIONAL COVEMANTS.  in addition to the covenants and agreements in the Secwsity
Instrument, Borrowst and Lendar Yurther covenant and agree as follows (despite anything to the contrary
contained in the Securlly Instrumerit or the Note):

1. CONDITIONAL RIGHT TO REFINANGE

Al the maturity date of the Note and Se_urity Instrument (the Data®), t will be ahle to obtain a
new loan ("New Loan’) with a new Maturity l/ar2 74 March 1, 20 . and with an interest rate
equal to the "New Note Rate’ determined in acc wdance with Section 3 below if all the conditions provided
in Sections 2 and § below are met (the “Conditicnal ~enancing Option®). (f those conditions are not met. |
understarid that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Oate, and that | will have to rapay the Nots from my own resources of find a lender willing to tend
e tha money to repay the Note.

2 CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at maturity. certain conditions must be met as
of the Maturily Date. These conditions are: (1) | must still be the swner and occupant of the property
subject to the Security Instrument (the "Property’); (2) | must be currert in my monthly paveents and
cannot have been more than 30 days late on any of the 12 schedul@’ monthly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for tes and special assessments not
yet due and payable) other than that of the Securily Instrument may exist; (4) s Mew Note Rate cannot be
more than 5 percentage points abova the Note Rate; and (5) 1 must make a wriisn request to the Note
Holder as provided in Section 5 befow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inderest equal to the Federal National Mortya e Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delive:y commitment,

plus ong-half of cno percenta 0.5%), rounded to the nearest one-eighth of one perce.t i
(0.125%) (th-'.-'NewNotBFl-me%.egggnm(qukwwwddsmnbemeapmmﬂenmytddmg:wmg;m

and time of day that the Note Holder receives notice of my election to exercise the Condtiona! Refinancing
Option. If this required net yield is not avallable, the Note Hoider wi) determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentags points
above the Note Rate and all other conditions required in Saction 2 above are satisfied, the Note Hoider will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER-SINGLE FAMILY~FNMA UNIFORM INSTRUMENT
ISC/CRID**//0494/3180(1289)-L, PAGE 1 QF 2 FORM 3180 12/89
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