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MORTGAGE =45 3 9UZH)
THIS MOR I'GACE (“Securin Instrumetit™ i giveson Februan 3, 1997 Themg,uom

RICHARD T ERBS . DIV. AND NOT SINCE REMARRIED % ] /
A/

("Borrower®). This Security Instrume s einen to Stambard Financu! Murnigage Corporanno . shxch 1w organized and
existing under the iaws of the Unnted States of Amenca, and whose adiress oS00 Burr Rudge Parkway, Burr Ridge.
(L 60521 (“Lender”). Botrower owes Lenos Zix principal sum of
Sixty Five Thousand and no 100
Doltars (U.S. § 65.000.00 )
This debt s cvidenced by  Borrower's  pute doncd the same date s 2= Sevunty dnstrument ("Note”™), which
provides for monthly payments, with the ful) dcbht, 1f oot pand earter. due and parable on March 1 o1
This Security [nstriment secures to Lender: (a) thye ropay mett vd he debt evedenced by the Note, with interest, and
all renewals, extensions and modifications of the “ote; 1 the (mrent of all ober sums. with interest, advanced
under paragraph 7 to protest the sccunty of this Secwrmy  lastrunes?, ad () the performance of Borrower’s

covenants ang agreements under this Securiry Instrument and the Note. /Fur (i purpose. Borrower does hereby mottgage.

grant and convey to ¥ ender the followmg described propenty focated 1n COOK County. lllinois:
LOT 2 N BLOCK 20 IN HETZEL'S ARCHER AVENUE ADDITION, A SUBLAVISION OF THE EAST 122 OF
THE SOUTHWEST 1/4 OF SECTION 9. TOWNSHIP 38 NORTH. RANGE {2, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY. ILLINOIS

PIN # 1909-331-017-0000
which has the address of $102 S LARAME AVENUE CHICAGO,
Minois, 60638 =l (" Propenty Address®y; !

[dap Conis]

TOGETHERWﬁHaBthchpm\rmﬂsmormftamcdonmcpwpm} and all eascmemis,
appurtenances, and fixtures now or bereafter a part of the property.  All replacements and additions shall aiso be covered
by this Security [nstrument. All of the forecoing is referred to in this Secumty Instrumen: as the “Property.®

BORROWER COVENANTS that Borrower is law fully sersed of the estate heredy conveyed and has the right
1o mortgage, grant and convey the Property ind tha the Property is nencumbered. except for encumbrances of record.
Botrower warrants and will defent generaily the nile to the Property against ail claims and demands. subject to any
encurghrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umform covenants
with timited variations by jurisdsction (v constitute & aniform security wstrumen? coveriag real property.
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1. Payment of Prizcipat and interest: Prepayment and Late Charges. Borrower shall promptly pay when doe
the princinal of and intersst on the debt evidenced by the Nov= and any prepayment and late charges due under the Note.
Z. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender. Borrower shall
. Pay to Lendet on the day momhly payments are due under the Note, unti) the Note is paid in full. a sum ("Funds®) for:
| (a) yearly taxes and assessments which may artain priotity over this Security Instrument as a lien on the Property; b} year-
ly leasehold payments or ground rents on the Property. if any; (¢) yeariy hazard or property insurance premiums: (d) year-
ly fiood inwurance premiums, if any: (¢) yearly morizage insurance premiums, if any; and (f) any sums payable by Borrow-
er to Lender, in accordance with the provisions of paragraph 8. in lie of the payment of mongage insurance premiums.
These itcms are calied “Escrow dtems * Lender may, at any time, coliect and bold Funds in an amount oot to exceed the
maximum amount a lender for a federally related morigage loan may require for Bomower's escrow account under the
federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 1.5.C. §2601 e seq.
("RESPA®), unless another lzw that applies to the Funds sets a fesser amount. If so, Lender may. a1 any 1ime, coilect and
bold Funds in an amount aot 1o exceed the lesser amount.  Lander may estimate the amount of Funds doe on the basis of

Current data and regsomable estimates of expendinures of future Escrow liems or otherwise in accordance with applicable
law.

The Funds shall bx #=1d 1n an i ‘mtion whose deposits are insured by a federal agency. instrumentality, or
entiry (incloding Lender, if Lomler is such an instingtion) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow hiems. tander may not charge Borrower for holding and applying the Funds, armunlly amlyzing
the escrow account, or verifying i €scrow lems, unisss Lender pays Borrower interest on the Funds and applicable law
rarmits Lender 10 make such a charge.” Fowever, Lender may require Barrower o pay a one-time charge for an indepen-
Gem reai estaie tax repoTiing service used oy-Lender in connection with this loan. unless applicable law provides otherwise.
Vnless an agreement is made or aplicabic lav, i»quires interest to be paid, Lender shall not be required to pay Borrower
any interest ar earnings on ik Funds. Borrowr «nd Lender may agree in writing. howeves, that interest shall be paid on
the Funds. Lender shall give 10 Borrower, without chaige, an annual accoimting of the Funds, showing credits and debits
to the Funds and the purpose for which each debit to-the T:unds was made. The Funds are pledged as additioma) security
for al} sums secured by this Security Instroment.

If the Funds held by Lender exceed the amounss poontted 10 be held by applicable taw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requireinens of applicable taw. 1f the amount of the Funds held by
Lender 2 any time is not sufficient to puy the Escrow ltems wher due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoum pecessary 1o make rp the deficiency. Borsower shall make up the
deficiency in 20 more than twelve monthly paymenis, at Lender's sole (iscimtion.

- Upon payment in futl of all sums secured by this Security Instrunier:. *endet shall promptly refund 10 Bormower
¢ any Funds teld by Lender. If, under paragraph 21, Lender shall acquire or it the Property. Lender. prior 1o the acquisi-
j tion or sale of the Property. shall apply any Funds held by Lender ar the time of acramsition or sale a5 a credit against the
' cums secured by this Security Instrumen.
3. Apalication of Payments. Unless applicable law pravides otherwise, all avinents received by Lender under
3 Paragraphs | and 2 shall be applied: first, to any prepayraent charges due under the Note. «cond, to amounts payable
o under paragraph 2: third 10 interest due: fourth, 10 principal due; and last. (o any late charge:, dur coder the Note,
4. Charges: Liens, Borrower shall pay all taxes, assessments, charges. fines and impitions attributable 10 the
[} Property which may artain priosity over this Security Instrument, and leasehold payments or (ground remts, if amy.
MR Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manier, Zarrower shall
R Py them on time directly to the person owed pay ment. Borrower shall promptly furnish to Lender al! ncdinée of amoumts
to be paid vnder this paragraph. If Borrower ruakes these payments directly, Borrower shall promptly fumnish i Lender
\ 1eceints evidencing the pay mems.
Borrower shall prompuly discharge any .'en which has priority over this Security Instrument unless Borrower: (2)
B agrees in writing (o the payment of the obligation secured by the Jien in a manner accepiable to Lender; (b) comtests i
il svod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
S operate 10 prevent the enforcement of the fien: or (c) secures from the holder of the lieh an agreement satisfactory to
subordineting the lica to this Security Instrumen. If Lender determines that any part of the Property is subjecz to

p lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien o tale one or more of the ictions se? forth above within 10 days of the giving of notice.
$S. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hereafter erected on
Jihe Croperty insured agains: loss by fire, hazards inclnded within the term “extended coverage® and amy other hazards,
uding or flooding. for which Lender requires insurance. This msurance shall be maintained in the amounts and
. Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject
N0 Lender®s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
IR cndey rady, & Lender’s option, obrain coverage to protect Lenders rights in the Property in accordance with paragraph 7.
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Lender shafl have the right to old the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal gotices. [n the esent of loss, Borrower shall give prompt aotice to the insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherw ise agree in uTiting, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration or repair 15 cconomicelly feasible and Lender’s security is not lessened.

If the restoration of repair v ot econatmcally teanible or Lendet’s secunty would be lessened, the insurance proceeds
shall be applicd to the sums secured by s Sccurity lestrument, whether or not then due, with any excess paid to
Borrower. 1f Bofrower abandons the Property . or does not anseer within 30 davs a notice from Lender that the insurance
carrier has offered to scttle a clum. tren Lender mav collest the muranoe proceeds.  Lender may we the proceeds to
repair ot restore the Propefty or (o pay sums secured ty this Securay  Instrursent, whether or not then due. The 30-dav
penod will begin when the notice 15 given

Unless L==der and Borrower othorwise agree in writing, anv application of proceeds to principai shall not extend
or postpone the < date of the momhiv payments referted to in paragraphs ! and 2 or change the amouns of the pay-
ments. (f under paragraph 21 the Proserty is dcquired by Leader. Borrower’s right 1o any insurance policies and proceeds
resulting frow ¢ atige to the Property prior to the aoquisition shall pass to Lender to the extent of the sumus secared by
this Security {nstrur:omt immediately prior 1o Lhe dcquisition.

6. Occupaany, Preservation, Maintemance and Protection of the Property; Barvower's Loan Application;
Leaseholds. Borrowe shull occupy. establish, and use the Property as Borrower™ :=iccipal residence within sixty days
after the execution of this Sevority Instrument and shall continue 1o occupy the Properts as Borrower™s principal restdence
{or at least one year after the dotc of occupancy . unless Lender otherwise agress in wrmn, which comsent shall mot be
unreasonably withheld, or valess cxtenunting circamszances extst whick are bevond Borrower's control. Borrower shatl not
destroy, damage or impair the Prope:cy) allow the Property to detenurate, of corumt waste on the Property. Borrower
shall be m defaule if auy forfeiture actns of procesding, whether civil or crimmal, 5 begun that in Lender's good faith
judgment could result in forfeiture of the Fropeny or otherwise materially impair the lien created by this Securicy Instru-
ment of Lendet's security interest. Borrowes iy cure such a defauit and reinstste, as provided in paragraph 18, by
causing the action or proceeding 1o be dismisseu 71 3 ruling that. n Leader's good faith determimation, preclodes for-
feiture of the Borrower’s interest in the Property or #ihor matenal impainment of the lien created by thus Security lnstru-
men or Lender's security imerest. Borrower shali alo b i default if Borrower, during the foan application process. gave ,
maeriaily false or inaccurate information or statements tv Lender {or Liiled 10 provide Lender with any material mforma-
tion) in commecrion with the foan evidenced by the Notrrcluding, bus ot limited to. representaions concermng
Borrower’s occupancy of the Property 35 3 princrpal residence. (37 this Security Instrumemt is an a leasehold, Borrower
shall comply with all the provisions of the fease.  If Borrower acquises fee title to the Property, tbe leaschoid and the fee
tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rizhts in the Property. 1f Borrower (ails to perform the covenants and
contained in this Security [nstrument, or therr is a lezal proceeding that wmy sisnificamly affect Lender's rights in the NS
Propetty (such as a proceeding in bankrupicy, probate. for comdermation or for(citurs ot 10 enforce faws of regulations),
then Lender may do and pay for whauever is necessary to protect the value of e “ewmerny and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by 2 lien which has pricaity over tais Security Instrument,
appearing it court. paying reasonahle atorneys’ fees and emering oo the Property to mass reprics. Although Lender may
take action under this paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall becoms additional debt ~¢ Zwrrower secured by
this Secenity lostrument. Unless Borrower and bender agree to other terms of payment, theel wwounts shall bear
interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon novice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the morigage msurance in effect. Kf, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the
premiums required 10 obtain coverage substaraiafly equivalem to the mongage insurance previously in effect, a1 a cost
substantially equivalent to the cost (o Borrower of the morgage tnsurance previously in effect, from an altermate monigage
msurer approved by Lender. I substantially equivaient morigage insurance coverage is not available. Borrower shall pay
to Lender each mori® 3 sem equal 10 one-twelfth of the yearly mertgage insuramce premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be i effect. Lender will acoept, use and retzin these payments as a $0ss
reserve in fen of mongage insurance.  Loss resenve payvments may no longer be required. & the option of Lender, if
mottgags nsurance coverage (in the amutnt and for the period that Lender requires) provided by an insurer approved by
Lender again becomes availabl: angd s obtamed.  Borrower shall pay the premiums required 10 mintain mofntgage
insurance 1 effect, or to provide a loss resenve, until the requirement for mortgage inserance ends in accordance with any
eTitien agreement between Borrower and Lender or appiicable law.
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!ntheewemofatmalakingofmeﬁomy.!hcpmmmallbcapplicdlomcsnmssewm by this Security
Iestrument, whether ot not then due, with any excess paid 1o Borrower. Inlhce\unofamialtakingoflhel’ropcnyin

? \ﬁmoﬂhrl’mw'ryimmediaclybcfmth:u:km;, Any balance shall be paid to Borrower. In the evem of a panial
taking of the Property in which the fair market value of the Property imunediately before the taking is less than the
mmofmemscaredim:mdimdyhcfmmcmhug, unless Borrower and Lender otherwise agree i writing or
mmmmmmmm shall be applied to the sums secured by this Sectrity Instrumem
' whether or not the szms are then due.
: chchvpatybawdomdbyaomrr.orif.aﬁunoﬁccbyLcndcrmﬂomw:rlhmthfchcmmroffm
:tomahenaw-dorscmnchmfordamages.Bmmutrrailsmmq:cndtol.auawixhin 30 days after e date the
Dotice is given, Lender is amhorizes 1o collect ang apply the proceeds. at its option, either {0 restoration o1 repair of
.m:hmmwthcmmaiir, this Security Instrument, whether or not then due.
, L‘nlmlmiamdﬂmrmermwmagm:mwﬁung.anyapp!ica:ionofpmoac&mpﬁncipalshanmlmm
,ormpomtheducdleoflhc:mmh]ypzym:s teferred!oinparagraphsland‘_’orchmge the amount of such pay-

im

: Extension of the time for payment or modi-
;ﬁuimofamﬁz:njoaofmemmuedbymiss:mtiy lnnmmmgxmedbyumdermanymmimm of

lBomuMmopemtoulmthclabﬂityofm:miginal Borrower or Borrower's successors in imterest. 1ender

bind and benefit e successors and assign: o Lender and Borrower, subject 10 the pro-
1s:0ms of paragraph 17, Borrower's covenants and agreements shall be ooy and several. Any Borrowsr who co-signs
i Scmﬁymsmmmmndmm:amelh:Nm:(a)ism-signingmisSw;ity!nsmm:monlyw mortgage, gram
comcytha:lomm‘simcrcs:inthcﬁopenyuudametcms of this Securit/ !nnnmx;(insnmpczmllyob-
mwm&mmbymhmutyhsnmun:md(c) agrees that Lenis: sud any other Borrower may

F:!its i . nnychoosetomakethisrcﬁmdbymdltingthepﬁncimlmedwmc
oi¢ or by making a direct payment 10 Botrower. lfamﬁnﬁmducsprhnipal.thcmdwﬁonwﬂlhcmnd os 2 partia)

: Wﬂhom:myprcpaymundmgcundcrlhchlow.

| 14. Notices, Anynoﬁcetoaomrerpmvidedforinthis&cmitylmmmshaﬂ gimbydclivcmtgitorby

mgilbyfimdassmﬁlmlssappiicablehwmtﬁrsmeofmmhermbod. The potice shall be directad to the

SO0TTLOLE
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securee’ by this Security [pstrument. Howevet. this opfion shatl oot be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Sccurity Instrumen

tf Lender excrcises this option, Lender shalt gne Borrumer nutice of acceleration.  The notce shal! provide a
period of 1ot less than 10 days from the date the notiee 13 delivered or mailed within which Borrower must pay all sums
secured by this Scourity Instrument. [f Borrower fails tc pay these sums prior to the expiration of this period. Lander
may mvoke any remedies permitted by this Securtty Instrument u thout further notice or demard oz Barrower.

18. Borrower's Right to Reinstate. |f Borrower meets cerain conditions, Sorrower shall have the right to have
enforcement of his Security lnstrumem discomtimued at any time prior to the earlier of: {(2) S days (or such other period
& applicable law may specify for reinstatemerit) before sale of the Property pursuant to any power of s2ic contained in
this Security lastrument: or (b} entry of 2 juaTment enforcing this Security Instrument. Those conditions are that Borrow-
¢r: ¢3) pays Lender all sums which then would be duc under this Security Instrument and the Note &5 if o acceleration
had occurred; {b) cures any default of amy oiber corvenams or agreements: () pays all expenses mncurred in enforcing this
Security Instrument, inctuding. but not limited to, reasomable attoroeys’ fees: and (d) takes such action as Lender may
rezsonably require to assure thay the he of this Security Instrument, Lender's rights m the Property and Borrower's
obligation to pa s surms secured by this Security Instrument stz'l comtinue unchinged. Upon refastatement by Botrow-
er. this Security Ins’2ument and the obligation secured herebv shall remain fully cifective as if no acceleration had
occurred. However, this right to reinstate shall pot apply in the case of acceieration wder paragraph 17.

19. Sale of ¥ e, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securizy
Lestrument) may be sold ca r more times without prior notice to Borrower. A sale may fesul. in a change inthe enrity
{known as the "Loan Services*) wat coliects monthly payments due under the Note and this Sccurity Instrument.  There
also may be one or more changes <7 the Loan Servicer unrelated to a sale of the Nete. | there is a change of the Loan
Servicer. Borrower will be given wiiug) potice of the change m accordance with paragrapb 13 above and applicable law.
The notice will state the name and addrras of the oew Loan Servicer and the address to which pavments shoald be made.
The notive will also contxin anv other infor n:ation requited by applicable law,

20. Hazardous Substances. Borrowe: shall oot cause or permit the presence, use. disposal, storage, or release of
any Hazardous Substances ot or in the Property . dorrower sball aot do, sor allow amvone ¢ise to do, amthing affecting
the Property that is in vrolation of any Envirenmeut Law. The preceding o semences shall not apply to the presence.
use. or stoTage on tis Property of small quantitnes o7 Hazardous Substances that are generallv recognized to be
appropriate to normal residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of yav investigation, ¢laim, demand. lrasnit of other action
by any governnanta or regulatory agency or private party wxofemg the Property and amv Hazardous Substance or
Eavironmemtal Law of which Borrower has actual knowledge. H Boir.xer learns, or is notified by any govermmental or
regulaiory authority. that any removal or other remedmton of any Hlazardcus Substance affecung the Property is
necessary, Borrowzr shall promptly take all necessary remadial actions in arcon'ance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those scbsumces defined as totie of hazardous sub-
stances by Environmental Law and the following substances: gasolme. keroien: . other flammable of toxic petroleum
products, toxic pesticides 2ad herbicides, volatile solvents. materials containing asiser o or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Eavironmental Law® means federal laws and Laes of the jurisdiction wbere the
Property 1s lovated that relate to health. safety or enironmenta: protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies. Lender skall give nctice to Borrower prior to scceieizar., fallowing Borrower's
baeach of any covenant or agreannt in this Security lastroment (but uot prior to acceleration vuaier paragraph 17
anless applicable faw provides otherwise}. The aotice shall specify: (2) the default: (b) the action rrquired to cure the
afanlt; (c) a date, not less than 30 days from the date the aotice is given to Borrower, by which the defanlt musg be
cured; and (4) that failure to cure the defanit on or before tize date specified in the notice may result in acceleration of
of the sums secured hy this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
sotice shall further inform Borruwer of the right 1o reinstate mter avcieration and the right to assent in the fore-
dosure pioceedicg the not-existence of a defanlt or any othty defense of Borrower to acceleration and foreclosure,
If the defanit is ot cured on or before the date specified in the notice, Lender, a? its option, may require immediate
payment in full of &2 sums secured by this Security Instrument without further demand and may foresiose this Secur-
ity Instrument by judicial proceeding. Lender <hall be entitied to collect afl expenses incorred in pursuing the remedies
piovided in ihis paragraph 21, including, but not Emited ¢o, reasonable attorneys’ foes and costs of tte evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Securiry
Iostrument without charge (0 Borrower. Borrower shall pav any recordation costs.

23. Weiver of Homestead. Borrower waives all right of homestead esemption in the Property.
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24. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded togethes

with this Security Instrument, the covenants and agreemenis of cach such nder shall be incorporated into and shall amend

and supplemest the covenants and agr-ements of this Security Instrumem as if the riderts) were a part of this Security
Instrument.

[Check applicable box(es))

[} Adjustable Rate Rider 3 Condominium Rider [ 1-3 Family Rider
[ Graduated Paymem Rider [ Planned Unit Development Rider [ Biweckly Paymem Rider
[ Bailvon Rider [ Rate Improvement Rider [3 Sccond Home Rider

3 Otherts) {specity) [ VA Rider

BY SIGNING BEl DW,. Borrower accepts and agrees 0 the terms and covenamis coalained in this Security
Instrument and in any ridétie’ exeruted by Borrower and recorded with 1.

Witnesses:

» X oo/ [P ey s

RICHARD T ERBS -Borrower
—_— (Seal)
-Bommower
(Serls (Seah
-Borrower -Borrower

{Space Below This Line For Zrioowriedgement)

snw.m coo§ rﬂ COUNTY ss:
) i .aNotary Public in and for said couniy and state. do hereby cenify that
RICHARD T ERBS . DIV. AND NOT SINCE REMARRItD

]
|
|
' personally known to me to be the same person(s) whose name(s) s ¥scribed to the

fmmgmmwwmmm&ymmmdmldgedm
 signed and delivered the said instrument as A9 free and voluntary act, for the uses and purposes therein sct forth.

zouvt;u&.(i

 Given under my hand and official seal, this ___24, day of L LTY7
. . . AN Ny B, e N L e e W
™My Commission Exptres: “CTIL TTer” P
| PATC.CIA A Co 78 s )
Netary Pui'c, §t ¢ ¢ i nois . [
Wy Commersacn iz e @)/ &/J Nowry Fublc

e
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