e NOFFICIAL COPY

COMMERCIAL CREDIT LQANS,
INC

41€ WEST HIGG
b} ) m_n-.rims ................
| 45826 CSS
229211 o DEFT-01 RECORLING 12?.50
£TCH59 T T 4
bl ' L[] “‘ —‘_
. CO0k COUNTY RE€:ZRLER 388
MORTGAGE
THIS MORTGAGE is made ¢ic Sth day of February . 1997
berween the Mortgagor,  SENOR) 5. MONTGOMBRY, A SINGLE PERSON AND BARBARA G. . .
MTGOMERY, nwmowmsmwrammm (herein *Borrower™),
and the Montgagee, COMMERCIAL CREDT: LOANS, INC. . & coTpoTation organized
and existing under dre laws of Delaware ] . whose address is
416 WBST HIGGIKS ROAD SCHAUMBURG TL $0195 therein “Lender*).
WHEREAS, Borrower is indebted to Lender in tie /oacipal sumof US.§  75,088.14 . which indebtedness is

evidenced by Borrower's oote dated  02/05/1997  ard extensions and renewals thereof (herein “Note”), providing for monthly
instaflmerns of principal and interest. with the balance of indebedness. if not sponer paid, due and payable on 02/10/2027 ;

TO SECURE to Lender tire repayment of the indebiedness evidinced v the Note, with inrerest thereon: the paymenmt of al)
otirer sums, with imterest thereon, advanced in accordance herewidh i provect the security of this Mortgage: and the performance of
the curemams and agreements of Bomower berein contzined. Borrowes duxv hersby mongage. grant and coovey to Lendsr the
followitg described property located in the County of COOK . Sate of flinois:

ALL THAT CERTAIN PARCEL OF LAND IN COOK COUNTY. STATE OF ILLINOIS AS
MORE PULLY DRSCRIBED IN DEED DOC# 96535389, PAGE, ¢ I2titi~on

BEING KNOUWN AND DEST V€ LT METES-AND- (7.
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which has the address of 1228 CENTER ST , CHICAGO HEIGHTS . IMinois 60411
(berein “Property Address®):

TOGETHER with al the improvemenss now or hereafier erected on the pronerty. and all easemenss, rights, appurtenances and
rmanofwlnchdnnbedeundml:nﬂmnapmofdnmupmymvmdbymmmgrmaﬂofmfmgomg
mmwM(WMWMIfMMmumaIMmWMmS
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Bmmmmmmﬂmmhhwﬁnymwmemwwymvwmm&ﬁmmmmmm
B convey the Propesty, and that the Property is uvencumbered, except for encumbrances of secord. Bomower covenants that
Borower warrants and will defend generally the title to the Property against all claims and demands. subject to encumbrances of
record.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

| 1. Paymens of Principal and Interest. Bomower shall prompily pay when due the principal and interest ind bredness
M evidenced by the Note and Lte charpes a5 provided in the Note,

: 2. Fouds for Taxes and [nsurasce. Subject to applicable Iaw or a writien waiver by Lender, Bomrower shall pay to Lender
00 the day monthly psyments of principal and inferest are payable under the Note, until the Note is paid in full, 2 sum (herein
Wﬁqﬂmmﬂﬁﬂhd&yﬂymﬁm(mﬁmmmwmwﬂm
' m.ﬁmy)wmmminpdomywamisummgmndmmdnhmny.ifmy.plmmwelﬁhof
g yeatly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mongage isumance, if any,
41l a3 reasombly estimated ir6a'ly and from time to time by Lendsr on the basis of assessments and bills and reasonabls estimates
J thereof.  Borrower shall not be Chligated to make such payments of Funds 1o Lender to the extem that Borrower makes such
§ payments to the holder of & prior (00" troge or ceed of oust if such bolder is an institutional lender.

b If Borrower pays Funds to Lender, & Funds shall be beld in an institution the deposits or accomnts of which are insured or
mw:mmmw(h&mfagm&msm&mimﬁmﬁmklnﬂas!nﬂapplyﬂrFmdstnmnid
taxes, assessments, insurance premiums and Zrar=d rems. Lender may not charge for so holding and applying the Funds, analyzing
s2id sccouns or verifying and compilivg said asiasments and bills, unless Lender pays Borrower interest op the Funds and
g applicable law permits Lender to make such a charge - Borrower and Lender may agree in writing at the time of execution of tis
Mongmthnmm&Fmdsdnﬂbepiﬂchr,mr.mmmchmmmismdcmtppﬁabhhwmquﬁsmh
j interest i be paid, Lender shall ao¢ be required 1o pay Deuower any interest or earmings on the Funds. Lender shall give o
Bonnm.MMmmmthermmmm&&smemmmepmmﬁnwmh
ﬁchdebhmﬂ:Fundsmm.Th:Fundsmpledged:smnm:!semhyfmﬂnmmbyﬂﬁst

Ifdnmmafdrl-‘mdsheldbyunda.mmhawithlh:ﬁnmmmhlyi:mﬂmofmm!epﬁawmcm
§ dates of taxes. asseesmenss, insurance preminms and ground rents, shall exceor) the amount required to pay said taxes, assessments,
mmmmmnmﬁnmmmmunm'sm either promptly repaid o
{ Borrower or credited to Borrower on monthly installments of Funds. If the zinor* of the Funds held by Lender shall noe be
nﬁdﬂmmmmmmmm:msﬂwwmmmewW
janiount oecessxry to ouke ap the deficiency in one or more payments as Lender nxy sequire.

. umpmhwammmwﬁsum.mmm;ﬁmmnmmmmmw
§ Lender. Huﬁammﬁl?hwfﬂmmksddmmmkmmﬁmtjim.Lcuicrshaﬂapp!y.m
Mamim&uyphswm:ﬂhof&cmmhsqdﬁﬁmhym.mym'ﬂsbylcndﬂuthetimcof
application as a credit against the sumrs secured by this Morigage.

3. Apnlication of Payments, Unless applicsble law provides otherwise, all payments received by Tend:r under the Note
NWIMZMﬂfmuWWI&uﬁmhmﬁpﬂb&mm% Purrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatior's zader any
’ﬁdﬁdmmoﬁumﬂymwﬁhaﬁmwﬁ&h&pﬁoﬁwmmMm.mm%
|

to make payments when due. Borrower shall pay or cause to be paid all tazes. assessments and other charges, fines and
mhmﬂuhopﬂrywmhmanﬁBapﬁomymtﬁstgage.meymmmmﬁ

8. Hazmrd Ingwance, Bmwmwmmmmmmngmmm@mpmmm

i Imbyﬁn.hm&hﬂﬁeduﬁﬂﬁn&cm'mudﬂm’.mdmhoﬁnhnﬁss%mmﬁmmﬂh

amounts and for such periods as Leader ray require.

mmmmmmmumwmmjﬂmwwmmmm
ipproval shall noe be unrexsomably withheld. All insrance policies and renewals thereof shal? be in a form acceprable to Lender
MMM.Mwwdmh&vmofmimﬁnmmpubhmwﬂa. Lender shall have the sight to hold the
mmmmmmumamm.mwmmmmmmanmmm

1o the eveut of loss, Borrower shall give prompt aotice to the insursnce carier and Lender. Lender may make proof of loss if
0¢ made prowply by Bortower.
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If the Property is abandoned by Bomrower, or if Bomower £ails (o respond to Lender withiin 30 days from the date notice is
mailed by Lender to Borrower thas the insurance carrier offers w setile a claim for insurance benefits, Lender is authorized to
collect amd apply the insumance procecds at Lender's option cither to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiwms; Planned Unit Develcpments. Borrower shall
keep the Property in good repair and siull pot commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if chis Mortgage is op 2 leasehold. If this Mortgage is on a mnit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covemants creating or
governing the condomimum or planned umit developmen:, the by-laws and regulations of the condominium or planned unit
development, and constituent docurments.

7. Protection of Lender’s Seqwrlty. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if amy action or proceeding 1 commenced which materially affects Lender's inrevest in the Property, then Lender. at Lender's
option, upon wotice to Bortower, may make soch appearances. disburse such sums. inclnding reasomable antosneys' fees. and take
such action as is Gecr~sary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Ming-2e. Bomrower shall pay the premiums required 1o maintain such insurance in effect unmil such time as the
cequirement for such iusp=nce eerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts Jisbue_« 2y Lender pursaant to dhis paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower sccor! by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amoynts
shall be payable apon notice o Londer o Barrower requesting payment thereof Nothing contained in this paragraph 7 shall
require Lender to incur apy expenst o7 toke any action hereunder.

8. Inspection. Lemder may make 07 cause to be mxade rezsomable entries upen and inspections of the Property. provided that
Lender shall give Borrower notice prior o a7y such inspection specifying reasomable cause therefor related to Lender's interest in
e Property.

9. Condemnation. The proceeds of any 7ward or claim for damages. direct or consequential. in connection with any
comjemmation or other taking of the Propesty. or pax: "laTeof. or for cunveyance in lieu of condemnation, are heveby assigned and
shall be paid 1o Lender. subject to the terms of any wercaage, deed of trust or other secusity agreement with a lien which has
priority over this Morngage.

18. Borrower Not Released; Forbearance By Lender (int » Waiver. Extepsion of the time for pavment or modification of
amonization of the sums secured by this Motigage granted by Let.s o any successor in interest of Borrower shall not operate to
telexse, in any manner, the liabili’; of the original Borrower and Boirraz's successors in interest. Lender shall not be required to
commence proceedings against such successor or refitse o extend Gme for Jeyment or otherwise modify amorization of the sums
secured by this Mortgage by rezson of any demand made by the origina) Foriower and Borrower's saccessors in interest, Agy
forbearance by Lender in exercising any right or remedy hereunder. or aderwise affurded by applicable law. skall oot be a waiver
of or precinde the exercise of any such right or remedy.

11, Successors and Assigns Bouad; Joint and Scveral Liability; Co-signess. The covemnts and agreements herein
mmmmuﬁmmmm».mmmmnﬁmammm.mjw
to the provisions of paragraph 16 bereof. Al covenants and agreements of Borrower shall be joiit'and several. Any Borrower who
M@nmﬁmemmmhm(a)isoo-signh:gchisMongageonlymmnpge.gnmmdconvcyﬂm
Borrowsr’s interest in the Property o Lender under the terms of this Morgage. (b) is eot persomlly.2z"ie on the Note or under
dﬁsMortsage.m(c)w@mmmmmmmmmmwn.w.mmW
othammnrfzﬁnnswﬁhmgndwdnmofmisMongagemchomwﬁhmndeom‘smammmaﬁng
that Borrower or modifying this Mostgage as to that Borrower's interest in the Property.

2. Notice. Exccpt for any notice required under applicable law to be given in another mammer, (2) 20y notice to Borrower
provided for in this Mortgage shafl be given by deliveting it or by mailing such notice by certified mail addressed to Borrower 2t
the Property Address or at such other address as Borrower may designare by notice to Lender a5 provided herein, and (b) aoy aotice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
otice to Borower as provided herein.  Any aotice provided for in this Mortgage shall be deemed to have been given to Borrower LD
or Lender wheo given in the mamer designated herein. g

13. Governing Law; Severahility. The state and loca! laws applicable to this Morigage shall be the laws of the jurisdiction (3
in which tis Property is locared. Thcﬁnegdngmmmnmﬁnﬁtﬂmappﬁabﬂhyofmmmmismnm.mmeﬁ
m&mmpuvkimmdmofmistmmeNo&omﬂjmﬁmappﬁubkhw.mbam&i:tshzllnmaffmother;
wﬁmﬁdﬁMmm&N&w&hmhﬁwc&aﬁm&:mﬁi@Wﬁmﬂﬁsmmmc
of this Mortgage and the Note are declared to b2 severable, As gsed bersin, *costs®, “expenses” and “amtorneys’ fees® inclode alf
sums to the extent nos prohibited by applicable law or limited herein,

14. Borrower’s Copy. Bomower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after reconlation bereof.
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18 Rehabilitation 1.oan Agreement. Bunowe:shﬂfulﬁnanofnonm'sobﬁgaﬁmmdermyhmmﬁﬁnﬂm
;mm:qﬁ:.uahulmwmmmhmwimm. Lander, a1 Leader's option, may require
pmwmddeﬁmmlgﬂs.haﬁmm&mlm.mmdmﬁMMUmmm
wmmmmmmm.mﬂBmmmmmmFmMMmum.
16, mdumc.wwumw. If al) or any pant of the Property or any interest in it is
ﬂam(uﬁawwuhmhmmmdmmkwamlpm)wm

precment )
mwmwmgwmmmamﬂmmmmuwm (1) the breach; (2)

e action required to cure such breac: N a dms,
Rich such breach must be cured; and (4) (2 fallure to cure such breach on or before

Mmmd.mnwmmﬂm
ualulmwbdmﬂndltespdmdhmemﬂm.lm,uLmﬁu"sopﬁm.mdeduemdthmmw

hmuuwumpnm-mwmwmdmrmmmwm
roceeding. mmumwmmmmv/mmwdrmmmumum
mwmmmdmm:mmmm

i fodgment enforcing thi Mongageif:(a)w‘mmsmmmwm“ldhedmdm
ndﬂmisummdtb:blwhdmmdmﬁmomad:m)nmu'mxmmbmdmofmyoﬂmmo:

dmmmmmum(c)mmmmmwmbymmmm
cmwhﬁsummmmﬁn:hslmh'smﬁsaspoﬁdﬂhmgnphﬂ
swﬁindnding.hlmﬁnﬁmw.mmhlemnrys'&a::nd(d)aomu:kmmhxﬁonasmmmbly
'quhtwmmnﬂmofdﬁsumLmda'shmenindrﬁupmymdaomm:'sobﬁgaﬁonmpayﬂnmm
ydﬁsl&msh!lcmﬁmnuﬁnmﬁmd. mmmmmmwmw.mrummmmﬁmm

Wwamwmmmw
Mpudne.mmwnmwmcmdmshnbeappﬁedﬁmmmmofﬂnmdmgmmofﬂxmw
nllmionofrems.itlntﬁns.bmammw.mdm‘sfw.prcmhnmoumeiW'shmdsmmbkmys' fees. and
hen 10 the sums secrsed by this Morigage. mm&vaslnﬂbeliahletomon!yfmthﬂmamnﬂymcdved

20. Relense. ‘Immmofmmmmdbytﬁsummse. Lender shall release this Morigage withom charge 0
iunm.aomwu'ﬂnﬂpa)-mwstsofmmﬁon.ifmy.

21. Waiver of Homestead. Borrower bereby waives all dglnofbomdaempﬁonhthcl’umty.

(Intentionally Left Blank)
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22. Hazzrdous Substznces. Borrower shafl por cause or permit the presence, use, disposal, storage, or release of any
Hazrdous Sgbstances on or in the Property. Borrower shall not do. nor allow anyone eise to do. anything affecting the
Property that is in viplstion af any Eavirommental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardons Substances that are generally recognized o be appropriate to normal
residential uses and to maimenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, cisim. demand. lawstit or other action by any
governmental o regulatory agency or private party involving the Property and sny Hazardous Substance or Envitonmental
Law of which Bormower has actnal knowledge. If Domower leamns, of is notified by any governmental or regulatory
anthority, that sny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bommower
shal} prompely take all necessary remedial actions in accordance with Environmensal Law.

Asusﬂinﬂﬁsnnqnuh22ﬂ1k¢u&nnSdﬁumus'utﬁnasﬂsﬂnusddhldtsunktnhnmﬁmssmnunusbw
Environmenal Law and the following substances: gesoline, kerosene, other flammuble or toxic petrolemm products. toxic
pesticides and hevicides. volstile solvemts, materials containing asbestos or formaldehyde, and madioactive materials. As
wsed in this paregraph 22, “Enviropmenial Law* means federal laws and iaws of the jurisdiction where the Propenty is
located that relate to bea’ a, safety or covironmental protection.

-

REQUEST FOR NOTICE OF DEFAULT |
.~ __ AND FORECLOSURE UNDER SUPERIOR {

MORTGAGES OR DEEDS OF TRUST

: Borrower and Lender request the bolde: of any mortgage. deed of trust or other encumbrance with a fien which has ‘
priority over this Mortgage to give Notice to Lepzer. at Lender's address set forth on page one of this Mortgage. with 2 copy © \
P. O. Box 17170, Baltimore, MD 21203, ofanyd:ﬁmnndam:mpmmmmbmmjofmysakorodmﬁmdosﬂe

g IN WITNESS WHEPEOF. &rmwuhnennuﬁuhrMmqmp ! ] \

TTBENCGRA" G MONTGOMERY ’5 ; \

* ga.waz.t-_-.[_z.’ﬁtf:_.//.a..hf_._ o

BARBARA G MONTGONERY

B rsonal !mwnmmtobuhempamn(s)whoscmmc(s)..----.ﬁgg ......... srfem'bedtodlcfurgoinginsum
Bneated before me this day in person, and acknowledged chzt. . _ T he¥ . .. signed and Jslivered the said instrument as
- IR,r'cevuim-yn.ford:mandpmposmhemnsetm

Given under my band and official seal. this .. 2 TH___ .

o ' PAULA M. 9 LCT
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