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Prepared by:  FIRST UNION MORTGAGE CORPORATION . TR VRSt
8600 West Brym Mawr, Suite 530-X
Chicago, IL 60631
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MORTGAGE Y

THIS MORTGAGE ("Sccurity Instrument”) i given on January 30, 1837

. The mortgagor is
-SUBYAKANT K PATEL AND .ANILA  PATE.. HUSBAND AND WIFE
{"Borower™). This Security Instrument is given 1o FIRST UNI%m MORTGAGE CORPORATION
" which is organized and existing under the laws of WORTH CARDLINA a0 whose

addressis 1100 Corporata Canter Dr., Raleigh, North £2:vlina 27607-5066

("Len25"). Borrower owes Lender the principal sum of
Two Hundred Fourtsen Thousand Sevan Mundred and No/100

Dol (US. § 214,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Noie™), which provides for monthly
paymeais, with the full debt, if not paid earlicr, due and payable on February 1, 2077 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest &% all renewals, exiensions and
modifications of the Note: (b) the payment of alt other sums, with intercst, 2dvanced under paragraph 7w protect the socurity of
this Secunity Instrument: and (c) the performance of Borrower's covenants and agreements under this Sty Instrament and the
Noie. For this purpose, Bomower doas hereby mortgage, grant and convey o Lender the followmg descithid property located in
00X County, Minois:
LOT 15 IN BLOCK 2 IN ESSEX CLUB SUBDIVISION UNIT 1. BEING A SUBDIVISION OF PART OF

THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, MANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. PIN 07 23 210 005

57055805

Parcel ID#:5)-23 ~ 2r0- 203
which has the addressof 894 LAKE LAND DRIVE, SCHAUNBURS,

[Streer, City).
Ilmois 60173 (Zip Code) ({"Property Address");

LLINOIS -Single Family - FKMA/FKLMC UNIFORM
mriay: ¥ WNSTRUMENT Form 3014 9/30

SN Y, Ariended 12/93 l
Q-cn(m (H58)
Page 1 ot § VWP MORTGAGE FORMS - (800:521-7281 i
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, TOGETHER WITH all the improvements now or hereafier crecied on the property, and all casements, appurtenances, and
. fixtmres now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
" All of the foregoing is referred to in this Security Instrument as the "Property.”
. BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the night w moxtgage,
- gramt aad convey the Property and that the Property is unencumbered, except for encumbrances of record. Bommower warrants and
|  will defend generally the title 10 the Property against all clams and demands, subject 30 any encumbrances of record
* : THIS SECURITY INSTRUMENT combines urniform covenamts for cational usc and non-uniform covenants with limited
- variations by jursdiction 0 constituls 4 gniform securnity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges doe under the Note,

2. Funds for Taxes and Insorance.  Subject to applicable Law or 10 2 written waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are duc under the Note, until the Noie is paid in foll, a sum ("Funds”™) for: (a) yearly taxes
snd assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
o ground rents on thz Property. if any: (c) yearly hazard or propenty insorance premiums; {d) yearly flood insurance premiums, if
any: (¢} yearly morigage surance premiums, if amy; and (f) any sums payabke by Borrower 10 Lendet, in accordance with the
provisions of paragraph f, iu licu of the paymem of monigage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any time, co¥ect and hold Funds in an amount not t0 exceed the maximum amount a Yender for a federally related
morigage loan may require for Bomwer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 US.C: Section 2601 &t seq. ("RESPA™), unless another Law thay applies to the Funds sets a lesser
amount. If so, Lender may, at any tir=2, coflect and hold Funds in an amoum: not 10 exceed the lesser amount Lender may
estimate the amount of Funds dae on the bast: of current data and reasonahle estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

. The Funds shall be held in an nstitution whasc d2posits are insured by a federal agency, instrumentality, or entity (mcluding ‘

Lender, if Lender is such an institution) or in aay Tedwal Home Loan Bank. Lender shall apply die Funds w pay the Escrow !

Items. Lender may not charge Borrower for holding ank aplying the Funds, annuaily analyzing the escrow accoent, or verifying |

| the Escrow ltems, mmless Lender pays Bormower interest ¢4 iic Funds and applicable law permits Lender to make such a charge. |

| -However, Lender may require Boryower (o pay a one-time charge, for an independent real cstate tax reporting service used by |

Lender in connection with this ioan, unless applicable law provides otheswise. Unless an agreement is made or applicable law i
fequires mterest w be paid, Lender shall not be required o pay Bourwer amy imlerest or amings on the Fuads. Borrower and

* Lender tnay agree in writmg, however, that interest shall be paid oa tx Funds. Lender shall give o Borrower, without charge, an \

sarual accounting of the Funds, showing credits and dehits to the Funds @ the purpose for which each debit to the Funds was 1

maae. The Funds are pledged as aditional security for all sums securcd by this Security Instrument. ‘

If the Funds held by Lender exceed the amounts permified 10 be held by appli able law, Lender shall account o Borower for ;

* the cxcess Fonds in accordance with the requinements of applicable law. If the amoun? of the Funds held by Lender at any time is |
not sufficient o pay the Escrow It=ms when due, Lender may so notify Borrower in wituus, #0d, in such casc Borrower shall pay !

| 10 Lender e amount necessary so make up the deficiency. Borrower shall make up the &eficiency in no more than twelve
monthly payments, at Lender’s scle discretion.

i Upon paymeant in full of all sums secured by this Secunty Instrumen, Lender shall promptiy refund 10 Borrower any Funds
held by Lender. 14, under paragraph 21, Lendes shall acquire or sell the Property, Lender, prior to the 2oguisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against b sums secured by this
Secority Instrument. &y

3, Apphcation of Payments. Unless applicable law provides otherwise, all payments received by Lende: ouder paragraphss
1zndZshaﬂbczppli.utﬁm,xomyprcpaymmtchmgcsdmmdachow;sxmd,mummpanblcmﬁupmgmphZ;Q
third, 10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note. o

4. Charpes; Liens. Bomower shall pay aff taxcs, assessments, charges, fines and impositions anributable w the P‘mpun:;
‘lvhit;hmyr:‘lmiin;:x'it'::n‘q,vmreurtlx‘-.«;Su:r:m’ityInsu-mm:m.:mrlImu':hﬁlnzigaaytmcmsotgrtmndrms,ifmy.Bourxvr,'rwszrshal]pa:ytm:s;ecz.>
obligmimsh:mcmmna;mvidndinpmmph2.aifwtpaidinmmmmu.8mnwaslmnpayﬂmontimcdimﬂytomcm

| person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts 10 be paid under this paragraph. If
Bomower makes these payments directly. Borrower shall promptly fumish 10 Lender receipts evidencing the payments.

| Borrower shall prompily discharge any Yien which has priority over this Security Instrument unless Borrower: (a) agrees i

: writing W the payment of the obligation secured by the lien in a manner acceptable w0 Lender; (b) contests in good faith the lien

;‘ by, or defends agamst enforcemem of the lien in, legal proceedings which in the Lender’s opinion operaic © prevent the
enforcement of the licn; or (€) secures from the holder of the licn an agreement satisfactory ©0 Lender subardinatmg the lien w0

| this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain pricrity over this
Security Instrument, Lender may give Bomower a notice identifying the lico. Bormower shall satisfy the hien or take one or more
af the actions se1 forth above within 10 days of the giving of notice. wins:sf 4
@0 SH{IL) (veom) Page2ots Form 3014 $90
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§. Harard or Property Insurance. Borrower shall keep the fmprovements now existing o hereafier erected on the Property
msured agamst loss by fire, harards included within the term “extended coverage” and my other hazards, including floods or

. flooding, for which Lender requires insurance. This insurance shall be maintaimed in the amonnts and for the periods that Lender
. requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval whick shall not

be unrcasonably withheld. If Borrower fails % mamiam coverage described above, Lender may. at Lender’s option, obtain
Coverage 1o protect Lendes’s rights m the Property in accordance with paragraph 7.

All insarance policies and renewals shall be acceptable w0 Lendes and shall include a standard morigage clause. Lender shafl
bave the right 10 hold the policics and reacwals. If Lender requires, Borrower shall promptly give @ Lender alt receipts of paid
premiums and renewal notices. o tke event of loss, Bormowar shall give prompt notice 0 the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrower ctherwise agree in writing, nsurance proceeds shall be applied so restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibic and Lender’s security is not kessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insuranoe praceeds shall be zpoliod w the sums
sccured by this Security Instrument. whether or not then doe, with any excess paid 1o Bosrower. If Borrower abandons the
Property, or docs not caswer withn 30 days a natice from Lender that the insurance carrier has offered 10 scrle a chaim, then
Lender may oollect <ov #usirance proceeds. Lender may use the proceeds 10 repair of restore the Property or to pay sums secured
by this Security Instnur g, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrariox cihorwise agree in writing, any application of proceeds to principal shall not cxzend or postpone
the due date of the monthly 1y mams referred 10 in paragraphs 1 and 2 of change the amount of the payments. If ander paragraph
21 the Proparty is acquired by Lirdey, Bomower’s right 0 any insurance policics and proceeds resuiting from damage wo the
Property prior to the acquisition £1201 1ass 10 Lender 0 the &xiznt of the sums secured by this Securty Instrument immediately
puior o the acquisition.

&. Occupancy, Preservation, Mainte:tar.cv and Protection of the Property; Borrower’s Loan Appfication; Leasebolds.
Borrower shall occupy, establish, and nse thi Prop=rty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue © ocupy the Propesty as Borrower’s principal residence for at keast onc year after the
dast of occupancy, unless Lender otharwise agrees i writing, which conscent shall not be mircasonably withhcld, or unless
extenpating circumstances cxist which are beyond Bormiwrs’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraic, Or cominit wasic on t; Property. Bomower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun thar in Lender™s goad faith judgment could result in forfeiture of the Propesty or

. otherwise materially impair the lien created by this Security Inst-vzient or Lender’s security intesest. Boyrower may cure such 2

default and remsiaic, 2s provided in paragraph 18, by cansing the-scdon or proceeding o be dismissed with 2 ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrowe, s wterest i the Property or other material impairment of
the licn created by this Security Tnstrument or Lender’s security interest. Boritwer shall also be in defauh if Borrower, during the
Joan application process, gave materially false or inaccwrate infarmation or st-2.nents 10 Lender {or failed 10 provide Lender with
my maerial mformation) m comection with the Joan cvidenced by the Note| mc'uding, but not limited 10, representations
conceming Borrower's ocoupancy of the Property as a principal residence. If this Scoricity Instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 10 the Froperty, the keasehold and the fee title shall
not merge unless Lender agrees 10 the mesger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenats and agreements contained in
this Secority Instrument, or there is a legal proceeding that may significantly affect Lender's <ighe=-in the Property (such as a
proceedimg in bankrupicy. probate, for condemnation o forfeiture or 1o cnforce Laws or regulations), ther. Iender may 86 and pay
for whatever is necessary o prowect the value of the Praperty and Lender's rights in the Property. Lender's actions may inchude
paying any sums secured by 2 licn which has priority over this Security Instument, appearing in ol paying reasonzble
anomeys’ fees and eniering on the Property 0 make repairs. Althongh Lender may take action under this p7.3yraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dzbt of Botrower secured by this Scourizy
Instrument. Unless Borrowar and Lender agree o other torms of payment, these amounts shall bear interest from the dats of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender o Borower roquasting payment.

& Morigage Insurance  If Lender required mostgage insurance as a condition of making the koan secured by this Security
Instrument. Borrower shall pay the premiyms requirsd to maiptam the morigage insurance i cffect, If. for any reason, the
mmcinnmccovm,gcmquimdbyLmdahpscsmcm:smbchcffocthmwushaﬂpaymcprmhmmqutmdw
obtain coverage substantially equivalent to the mortgage tasurance previously in effect, at a cost substantially equivaient o the
cast to Borrower of the mostzage inswrance previcusly o effect. from an ahernae mongage insurer approved by Lender. If
substantially cquivalent morigage msurance coverage is not available, Bormower shall pay 10 Lender cach month a sum equal v
onc-twelfth of the yearly morizage msurance premium being paid by Barrower when the insmrance coverage fapsed o ceased w
be in cffect Lender will accept, ust and retain these payments as 2 Joss reserve in licu of morigage insurance. Loss reserve
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- that Lender requires) provided by an insurer approved by Lender again becomes available and is oblamed. Bosrower shall pay the
-+ premipms regquired 30 maintain mwofgage insurance in effect, or o provide a loss reserve, oot the requivement for maortgage
:  imsurance ends in accordance with anv written agreemettt between Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasomable entrics npan and inspections of the Property. Lender shall give

Bomrower notice af the time of or price (0 art inspection specifying reasonahle cause for the mspection,

10. Condemnation. The proceeds of any award or claim for damages. direct or coascquental, in connaction with agy
condenmation or other taking of any pan of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid o Lender.

In the event of a total 1aking of the Property, the proceeds shal! be applied 10 the snpms secured by thic Scourity Instrument,
whether ar aot then due, with any cxcess paid to Barrower. 1n the event of a partial taking of the Property in which the fair market
valse of the Property immediaiely before the taking is equal 1o or greater than the amount of the soms securcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sams secured by this
Secority Instnnnemt shall be reduced by the amornt 6f the proceeds mubiplisd by the following fraction: (2) the wotal amount of
e sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shad be paid to Borrower. In the event of a partial taking of the Property in which the fair market valee of the
Propaty immediately tefowe the taking is kess than the amount of the soms secured immediately before the taking, unless
Barrower and Lender othe.&se agree in writing or unicss applicabic law otherwise provides, the procends shall be applicd © the
sums secured by this Secarily Zostrument whether or not the sums are then due.

If the Proparty s abandouo’ by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award or serle a claim for damages: Brarower {ails 10 respond 10 Leader within 30 days after the date the notice is given, Leoder
is amhorized to coliect and apply e proceeds, 2 its option, cither 10 restoration or repair of the Property or io the sums secured
by this Security Instrument, whether i1 ot then due.

Unless Lender and Borrower otherwis a26°c in wriling, any application of procecds 1o principal shall not extend or postpene
the duse date of the monshly payments referred o tr proagraphs T and 2 or change the amount of such payments.

1L Borrower Not Released; Forbearante 1'y Lender Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secrmed by this Security (e oqument granied by Lender (© any sucoessor in interest of Borrower shall
not operate 1o release the hisbility of the original Barrcae £ Bommower's successors i interest. Lender shall not be required w
commence proceedings agains any suceessor in erest or paose 10 extend time for payment or otherwise modify amortization of

_ the sums socuved by this Security Instrurnent by reason of any seniand made by the original Bomrower or Barmower's successors

mn interest. Any forbearance by Lender in exercising amy right or remedy shall not be 2 waiver of or preclade the exercise of any
night or remedy .

12, Successors and Assigns Bonnd; Joint and Several Liability, Co signers. The covenanis and agreemenss of  this
Sccurity Instrument shall bind and benefrt the successors and assigns 0f Tendes and Borrower, subject to the provisions of
peragraph 17. Bommower's covenants and agreements shall be joint and scvrmal. Any Bormower who co-signs this Security
Instrument but docs not exeas the Noie: (a) is co-signing this Security Instnrait only 10 mongage, grant and convey thar
Bommower’s interest in the Property umder the terms of this Secority Instrument; (b} is. 4ot persomally obligated w pay the szms
sccured by this Security Instrument; and (C) agrees that Lender and any other Bomo @ 1hay agree 10 extend, modify, forbear or
make any accommodations with regard so the tesms of this Security Instrument or the Nowe «wiout that Borrower's conseat.

13. Loan Charges.  If the Joan secured by this Secunity Instrument is subject to 2 ke which sets maxirmimm loan charges,
and that law is finatty interpreted 5o that the interest or other Joan charges collected or 50 be colicied in connection with the joan
excoed the permitted limits, asn: (3) any such loan charge shall be reduced by the amoumt necessay W reduce the charge to the
permined limir; and (b) any sorms already collecied from Bommower which cxceeded permaticd limits v+P o vefimded to Borrowos.
Lender may choose to make this refund by redecing the principal owed under the Note or by maoryg a direct payment o
Bormmower. If a refund reduces principal. the reduction will be treaied a5 a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notic: ¥ Borrower provaded for in this Security Instrumeni shall be given by dclivering t or by meailing ot
by first class mail unless applicable law reguires nse of another method. The notice shall be directed &0 the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice 10 Bomower. Any notice provided for i this Seourity
instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedkral law and the bow of the
jrisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicy shall not affect ether provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declaed ©
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borruwer.  If all or any part of the Property or any interest in it is
w0 or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not 2 catural person) withowt
Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums sccurcd by this Security
lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acczleration. The notice shall provide a penod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. i Borrower fails w0 pay these sums prior 1o the expiranon of this period, Lender may mvoke any remedies permined
by this Security Instrument without further notice of decmand on Borrower.

18. Borrower’s Right to Reinstate. If Bomrower meets cemain conditions, Bemrower shall have the night © have
eafoscement of this Security Instument discontinued at any time prior 10 the carlier of: (a) § days (or such other period as
applicable law may specify for reinsiatement) befone sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Thosce conditions are that Borrower: (a) pays Lender all
sums which then woria be duz under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveuants or agreements: (c) pays all expenses incurved in enforcing this Security Instroment, including, but
wot limited 1o, reasonable ‘o meys” fees; and (d) takes such action as Lender may reaconably require to assure that the lien of this
Scourity Instument, Leader's lights in the Property and Bomower's obligation 0 pay the sums secured by tis Security
Instrument shall continue unchingat. Upon reinstztement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as % no acceleration had occurred. However, this right 10 remsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sezvaer. The Note or 2 partial interest in the Note (logether with this Sccurity
tnstrument) may be sold one or more times without prior notice 1o Bosrower. A sale may result in a change i the entity (known
as the "Loan Servicer™) that collecis rronthly pay nem's dug under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated 10 a's7ic of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazeph 14 above and applicable law. The notice will state the namc and
address of the new Loan Servicer and the address to wirioh-payments should be made. The notice will also contain any other
‘mformation required by applicable law.

20. Hazardons Substances. Borrower shall not causc o .nermit the preseace, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Boarrower shall pot do. vz allow anyone else to do, anything affecting the Property
#hat is in violation of any Environmental Law_ The preceding two senizuces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reroynized to be appropriate o normal residential uses
and (o maintenance of the Property.

Bomower shall promptly give Lender written notice of any iavestigation, ciair, demand, lawsuit or other action by any
govermmental or regulalory agency of privale party involving the Property and any Harardous Substance or Environmensal Law
of which Borrower has actual knowledge. If Bosrower kearas, or is notified by any goveruriensal or regulaiory authosity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessay, Bomrower shall promptly take all
accessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, "Hazardous Substances” arc those substances defmed as waic & hazardous substances by
Eavironmental Law and the followmng substances: gasoline, kerosene, other flammable or tox'c retnleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicacave matenals. As used i
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where ibe Prope:t, s Jocated that relate
10 health, safety or environmental proiection.

NON-UNIFORM COVENANTS, 3orrower and Lender fuzther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
sny covenant or agresment in this Security Instrument (but wot prior to acceleration under paragraph 17 wnless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cyred; and (d)
that faficre to cure the default on or before the date specified in the motice may resnft in acceleration of the sums secured
¥y this Security Instrument, foreclasare by judiciat proceeding and sale of the Froperty. The notice skall further mform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosore proceeding the mon-existence
of 3 defarit or any other defense of Borrower to acceleration and foreciosywe. If the defanlt is wot cured on or before the
date specified in the notice, Lender, at &s eption, may reqguire immediate payment io full of all sums secared by this
Security Instrument without further demand and may foreclose this Security Instrunient by judicial proceeding. Lender
shall be extitled to collect all expenses incwrred in pursuing the remedies provided m this paragraph 2!, mcloding, but not
Emited to, reasonable attorneys’ fees and costs of title evidence.
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22 Release. Upon payment of all syms secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Barrower shall pay any racordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, buz
only if the fee is paid 10 a third party for services rendered and the charging of the fec is permitted under applicable law.

23. Waiver of Homestead. Borower waives all right of homestead exemption in the Property.

24. Riders to this Security Insrument. I onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(1 Adjustable Rate Rider ) Condomizium Rider [ 14 Family Rider
) Graduated Payment Rider (X} Plarmed Unit Development Rider [ Biweekly Payment Rider
| Balloon Rider [} Rawe Improvement Ridex "3 Second Home Rider
1 VARider __] Other(s) [specify]

BY SIGNING BELOW, Borrcwe accepts and agrees to the 1erms and covenants contained & this Sccurity Instrument and in
any rider(s) cxccuted by Borrower ard recorded with it

Witnesses: -

ip At A N S S & A (Seal)
SURYAKANT K PATEL Borrower
| 'LL""L’.' 'r' ._uj (.’i; (S&I)
(Seal) __ o (Scal)
-Bomrower -Borrower

STATE OF ILLINOIS, COOK Connty ss:
1, THE UNDERSIGNED ,a Notary Public in and fors-ul county and staic do bereby certify that

SUPRYAKANT K. PATEL AND ANILA PATEL

. parscnally known to me 10 be ®h same person(s) whose name(s)
subscribed o the forcgomg instruraent, appeared before me this day in person, and acknowledged thet THEY
signed and delivered the said instrumentas  THEIR free and voluntary act, for the uses and purpus~ fcrein set forth.

Given undar my hand and official scal, this 30TH day of JANUARY . . 1997
ke L
My Commission Expires; L/MAJL-’ e
— Notary Public T~

OFfitie 5EA ’
KRISTE::  MANN
NOTRRY PUBL 3 .LLI;‘i(ég..g .
My C@@ssi_:ﬁ T, L ME 29,

@D -SHIL) peon) Pagesote Form 3014 9/90

cnGCLOLE




UNOFFICIAL COPY

A




UNOFFICIAL COPY

8034848-00

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of January ,
1987 , and is incorporated into and shall be decmed 10 amend and supplement the Morigage. Deed of Trust
ar Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) 10 secure
Bomrower's Noic o FIBEST UNION MORTGAGE CORPORATION

(the "Lendes”)
amcmmmcovamgmcmmmmmemmmmmmmau
$14 LAKE LAND DRIVE, SCHAUMBURE, IL 60173

(Property Address}
The Property incluss, cut is not fimitsd 10, a parcel of land improved with a dweclling. wogether with other such
;mcclsmdcmainmmmmdfxiﬁﬁmasdcsuibedin
{the "Declaration”).
The Property is 2 part of a plar2ud unit development known as
ESSEX CLUB
[Nam¢ of Plzamed Unit Development]
(the “PUD"}. The Property also includes Borrowar's interest in the homeowness association or cquivalent entity
mmingormmaghgmcmmmacasmdfm'liﬁmofchUD(thc'memmkm')mmcusm,bcncﬁu
and proceeds of Borowesr’s mieresl.

PUD COVENANTS. In addition to the <ovenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follnas

A.PUD Obligations. Borrower shall perform 2l of Borrower's obligations mnder the PUD’s Constituent
Documents. The "Coastisent Documents™ arc the: (i) Declarition; (if) artickes of mcorporation, trust instrument or
my equivalent document which creaies the Owners Associztion; 7nd {iti) any by-laws or other rulcs or rcgulations
of the Owners Association. Borrower shall prompily pay, when drc. «ll ducs and assessments imposed pursuant (o
the Constituent Documents.

B. Hazard Insgrance. So long as the Owners Assoclation mamw'ss, with a gencrally accepied msurance
camier. 2 "master” or “blanket” policy insuring the Property which is sutisfaricry 10 Lender and which provides
ansurance coverage in fac amounts, for the periods, and against the hazanus Lender requires, including fire and
hazards incioded within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly giyment w0 Lender of the yearly
;xuninmhslaﬂmuﬂsﬁrbamﬂinsmmm&c?mpmy;md

() Bosrower’s obligation under Uniform Covenant 5 t0 maintain bhazard msvaane: coverage on the
Pmputyisdaanzdsatisﬁedtomccxm:hat:hcwquimlwvmgc'Lspmvidodbymc()wno;‘&uriaﬁonpolicy.

BumwushallgivcLmdaprmnplnmiccofmylapschlmquhcdhamdhummcovm;c;mvidedbymc
master or blanket policy

In the event of a Cistribution of harard insurance proceeds in licu of restoration or reparr followtn, a Joss 10
llt:Proptm'.crwcmnmnmmdfacﬂiﬁﬁofchUD,mypxmwdspay&kaamwumhacbymsigucd
and shaﬂbepaidml.am.l.mdashanzpplythcpmwdsmﬂwsumsmnadbytthccmityInsnummeim
any excess paid 1o Borrower.

C. Public Liabifitv Insgrance. Bosrower shall take such actions as may be reasonable (o insore tha the
Owners Association maintains a public Lability insmanccpoﬁcyxxeptablcmfmm,mmnzﬂcnmtof
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/30

Pagei1 0?2 - -
@7 oo VMP MORTGAGE FORMS - {313)281-8°00 - (499)521-7291 mean: ST_ Y

CO8L5026




UNOFFICIAL COPY

T T T w

by R T 2 A WA P S i © kg at D)) 3T L et R TR AT N VLR L 1)




UNOFFICIAL COPY

2034840-00

D. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, payable 1o
Borrower in connection with any condermuation or other wking of all or any part of the Property or the common
xreas and facilities of the PUD, ox for any conveyance in licu of condemnation, are harehy assigned and shall be
paid 0 Lender. Such proceods shall be applied by Lender to the soms secured by the Security Instroment as
provided in Uniform Covenam 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice 0 Lender and with Lender’s prior
wrilen consent, sither partition or subdivide the Property or consent w:

(i) the abandonment or termmation of the PUD, except for abandonment or termination required by law
m the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent
domain;

(ii) any amendment 1o any provision of the “Constituent Documents™ #f the provision is for the express
benefn of Lender

() svmination of professional management and assumption of seif-management of the Owners
Ascoctation; of

{iv) mny action w3ich wonld have the cffect of rendering the public liability insprance coverage mamiainod
by the Owners Ass19'ion anacceptable to Lendar,

F.Remedies. 1| Rorower docs not pay PUD ducs and assessments when duc. then Lender may pay them.
Any amouns disbursed by [ aoder under this paragraph F shall becoms additional Gebt of Borrower secured by the
Sccurity Instrument. Unless Biriower and Lender agree w other tcoms of payment., these amounts shall bear interest
from the date of disborsement 3 the Note rate and shall be payable, with interest, upon notice from Lender (o

Borrower requesting payracal
BY SIGNING BELOW, 3arrower accepts 7.4 agrecs 1o the icrms and provisions contained in this PUD Rider.

l "é-"d L--'w-} o ::"d: " (Seal)
:ummn PATEL ’ P

e s (Seal)
ANTLA PATEL Bortone

N, (Seal)
-Bommuymer

-Borrower

@ -7e0m Page2012 Form 3150 9/90
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