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This Assignment of Rents prepared bv. :':. mﬂuamn o ‘:{ ;) \ I
Oak Park, I 60302 /
ASSIGN/AENT OF RENTS 57005813

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 7, 437, between Menill M. Becker, Jr. and Rose Ann
Becker, whose address is 479 Longcommon, Riverside, IL - F£iS46 (referred to below as "Grantor®); and First

Bank of Oak Park, whose sddress is 11 West Madison Si. Cak Park, I 60302 (referred to below as
“Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants-» continuing security interest in, and

conveys {o Lender all of Grantor's right, tille, and interest in and to the Fents from the following described
Property located in Cook County, State of [ltinois:

The North 9 feet of Lot 506, 507 and 508 {except the North 27 feet thoreo® in Berwyn Gardens, a
Subdivision of the South 1271.3 feet of the Southwest 1/4 of Section 19, Township 39 North, Range
13, East of the Third Principal Meridian, in Cook County, Rfinois.

The Real Properly or Ns address is commonly known as 1935 S. Hardem, Berwyn, L §0402. The Real
Property tax identificatior number is 16-19-316-036.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to doilar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grartor and Lender, and
includes without fimitation ali assignments and security interest provisions refating to the Rents.

Borrower. The word "Borrower™ means Merrill M. Becker, Jr..

Existing indebiedness. The words "Existing Indebtedness™ mean an existing obligation which may be
secured by this Assignment.

Event of Defaull. The words "Event of Default™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word “Grantor™ means any and all persons and entities executing this Assignment. including
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without limitation all Grantors named above. Any Grantor who 5igns this Assignmemnt, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Reai Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

indebtedness. The word "Indebtedness”™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignmert. In addition to the Note, the word "Indebtedness” includes ali obligations, debts and Kabilities,
plus interest therean, of Borrower 1o Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one of more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoitte or
contingent, liquidated or unlijuidated and whether Borrower may be liable individually or jointly with others,
whether obligateu-as guarantor or otherwise, and whether recovefy upon such Indebtedness may be or
hereafter may tecume barred by any statute of iimitations, and whether such Indebtedness may be or
hereafter may becown: vthenviise unenforceable. Specifically, without limilation, this Assignment secures a
revolving line of credr’ XA shall secure not only the amount which Lender has presently advanced to
Borrower under the Note, ba also any future amounts which Lender may advance 10 Borrower under the
Note within twenly (20) yer< from the date of this Assignment to the same extent as # such future
sdvance were made as of the dric of the execution of this Assignmenl. Under this revolving line of
credit, Lender may make advances io Jorrower 8o long as Borrower compiies with all the terms of the
Nole and Related Documentis.

Lender. The word "Lender” means First bars of Qak Park, its successors and assigns.

Note. The word "Note" means the promissiay note o credit agreement dated February 7, 1997, in the
original principal amount of $100,000.00 from Borrywe: to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ar substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate rasad upon an index. The index currently is 8.250%
per ammum. The interest rat2 to be applied to the unpaid priazipal balance of this Assignment shall be at a
rate of 2.000 percentage point{s) over the Index. resuling in ar. intial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be nmore than the maximum rate 2flowed by
applicable iaw.

Property. The word "Property” means the real oroperty. and all improverients thereon, described above in
the “Assignment” section.

Resl Pro . The words "Real Property” mean the property, imerests and cights described above in the
"Property Definition™ section.

Related Documents. The words "Related Documents™ mean and incluce withcut iimitation all promissory
notes, credit agreements, loan agreements, environmertal agreements, guaramics.  SCoCuUrity agr .
mortgages, deeg!s of trust, and all other instruments, agreements and documents, wnzi2r now or hereafter
existing, executed in connect.on with the Indebledness.

Rents. The word “Rents” means all rents, revenues, income, issues, profits and proceeds 1o the Propenty,
whether due now or later, including without iimitation all Rents from all leases described on any exhibit
#ttached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMEMTS. THIS ASSIGNMENT IS GIVEN AND ACGEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives 2l rights or defenses arising by reason of any “one action” o

“anti-deficiency” law, or any otner law which may prevent Lender f-om tringing any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

glnda's commmencement or completion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at th2 request of Lender: fb} Grantor has the full power, right, and authority to enter
nto this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
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result in a default under any agreement or ather instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
ning from Bomower on a continuing basts information about Borrower's financial condition; and (e) Lender
w mad)e N0 representatien 10 Grantor about Borrower fincluding without limitation the creditworthiness of
rrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower_about ang action or inaction
Lender in connection with this Assignment. Borrower assumes the responsibility for eing and keppir:s
informed about the Property. Borower waives any defenses that may arise because of any action or inaction (
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
reafmn?amupon the Property. Bomower agrees to remain liable under the Note with Lender no matfer what action
Lender or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,

Grantor shall g?y 10 Lender all amounts secured by this Assignment as they become due, and shall strictly

orm all of Grantor’s obfigations under this Assignment. Unless and until Lender exercises its right to collect

e Rents as provided below and so long as there is no defaulf under this Ass:aqnmn Grantcr may remain in

possession and control of and operate and manage the Property and collect the Hents, provided that the granting

of the right to co’’acuthe Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESGEITATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represests ond warrants to Lender that:

Ownerghip. Grantor 1 entitled 1o receive the Rents free and clear of all rights, loans, fiens, encumbrances,
and claims except as disclusad to and accepted by Lender in writing.

Right %o Assign. Grantor §i35 the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lexer.

No Prlor Assignment. Grantor has r.5t previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell_assign, encumber, or otherwise dispose of any cf Grantor's rights
in the Rents except as provided in this Agrer ment.

LENDER'S RIGHT TO COLLECT RENTS. Lenler ¢hall have the right at any time, and even though no default
shall have occurred under this Assignment, to colla and receive the Rents. * For this purpose, Lender is hereby
given and granted the following rights, powers and authzaiiy.

Motice {o Tenants. Lender may send notices to .:ﬂ,( and all tenants of the Prcperty advising them of this
Assignment and directing all Rents to be paid directly (o .ender or Lender’s agent.

Enter the Property. Lender may enter upon and take poseeczion of the Pég&ergy; demand, collect and receive

from the tenants or from any other persons liable therefor, =l of the Rents; institute and carry on alt legal

proceedings necessary for the protection of the Property, incivding such proceedings as may be n to

&egogec;pmy possession of the Property; collect the Rents and remm = any tenant or tenants or er persons from
r .

Maintain the Property. Lender may enter upon the Property to maisizin the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, mcluding their equipment, and of all
continuing costs and 'ses of maintaining the Property in proper repa: 2nd condition, and also to pay all
taxes, assessments and water utiliies, and the premiums on fire and other +1surance effected by Lendes on

Compiiance with Laws. Lender may do any and all things to execute and comply wii the laws of the State of
21#10:5 ar}% alpso all rtc;,mer laws, rules, orders, ordinances and requirements of all otr.er rovernmemal agencies
ecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property 10r such term of terms
and on such conditions as Lenderymay deem appropriate.

E€mploy Agents. Lender may engage such agent or a as Lender may deem appropniate, either in
':ﬂida l: name or in Grantor's name. 1o rent and manage the Property, including the coﬂecﬁo?and application
en

Gther Acts. Lender may do all such other things and acts with respect to the Pr as Lender may deem
ggopriale and may act exclusively and solgly g‘s the place and stead of Grantor a%e g}y have ail of the {)owers
wTantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do an of the foregoing acts or things, and the fact
that Lender shall have performed one or more%? the foregoingyacts or :mggg‘ slqwaﬂ not requinges Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and eg)msa from the Rents. Lender, in s sole
discretion, shall determine the application of any and all Rents received by it however, any such Rents received
by Lender which are not applied to such costs and ses shall ied to the Indebtedness. All

expenditures made by Lender under this Assignment and ngt feimoursed fromaplge Rents shali become a part of
he Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenddure unti) paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and cotherwise performs all the
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obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and delfiver to Grantr a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's securly interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, is
made by Borrower, whether volumarily or otherwise, or by guarantor of by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or 1o
any similar dperson under any federal or state bankruptcy law or law for the relief of dedtors, () by reason of any
jucgment, decree or order of any court or administrative bady having jurisdiction over Lender or any of Lender's

openty, or {c} by reason c¢f any settiement or compromise of any claim made by Lender with any claimant
E'ncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the pu of
enforcement of this Assignment and this Assignment shall continue to be eflective or shal! be reinstated, as the
case may be, notwithstanging aia\gy ! } a_'
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally receved Dy Lendey, and Grantor shall be bound by any
pdgment, decree, order, settiement or compromise selating 10 the Indebtedness of to this Assignment.

EXPENDITURES P't LENDER. If Grantor fails to compl + with any provision of this Assignment, hclucﬁn? any
obligation to maiitais, Existing Indebtedness in good stanam_g as required below, or if andr action or proc 5
commenced that woulo- matenially affect Lender's interests in the Pr%xm Lender on Grantor’s f may, but
shall not be required (0, take any action that Lender deems appropri e. Any amount that Lender expends in s0O
doing will bear imerest 2 the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. ‘Ail ruith expenses, at Lender’s option, will (a} be payabie on demand, () be added to the
balance of the Note and be- a;:portioned among and be payable with any instaliment payments ta become due
during either gB the term of ary applicable insurance policy or (i) the remaining term of the Note. or (c) be
treated as a balloon payment whizii will be due angd%%vab!e_ at the Note’s maturity. This Assignment alsc will
secure payment of these amounts. The rights prov for in this paragraph shall be in addition to any other
;ifg'tns o any remedies 1o which Lend.r may be entitied on account of the default. Any such action by er
hag" nat be construed as curing the defa™ so as to bar Lender from any remedy that it atherwise would have

DEFAULT. Each of the foliowing, at the optitn of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Borrower ) make any payment when due on the Indebtedness.

lance Defaull. Failure of Grantor or Borravier *o comply with angocéther term, obligation, covenant or
tion contained in this Assignment, the Note or in.anv of the Relatad Documents.

Default in Favor of Third Parties. Should Borrowes-o7 any Grantor default under any loan, extension of
credit, agreememi.af)urchase or sales agreement, o/ 2ny other agreement, in favor of any other creditor
Of person may materially affect any of Borfower's progerty or Borrawer’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment of any of the Related Documents.

False Statements. Any warranty, representation o statement imade o furnished to Lender by or on behalf of
Grantor or Borrower under this gnment, the Note or the Related Doruments is false or misleading in any
material respect, either now or at the time made or furnishad.

Defeclive Collateralization. This Ass:;ﬁnmem or any of the Related Dociurents ceases to be in full force and
effect (inciuding faiiure of any collataral documents o create a valid and perected security interest or lier) at
any time and or any reason.

Other Detsults, Failure of Grantor or Borrower o compily with anﬂ term, obiigation, covenant, or condition
contained in any other agreement between Grantor or Borrower and .

Death or Insolvency. The death of Grantor or Borrower of the dissolution oF termiration of Grantor or
Borrower's existence as a going business, the insclvency of Grantor or Borrower, iz _appointment of a
recesver for any part of Granior of Borrower's property, any ass’:gnmn for the benefit of ¢ ecitors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insoivency laws by or
against Grantor or Borrower.

Foreciosure, Forfeiture, etc. Commencement of foreciosure or {orfeiture proceedings, whether by judicial
proceeding, self-help, repassession or any other method, by any creditor of Grantor or by any govemmental
;gency agansi any of the Property. However, this subsection shall not applz in the event of a good fath

spute by Grantor as to the validity or reasonableness of the ciaim Which is the basis cf the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written natice of such claim and fumnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantos. Any of the preceding events occurs with fespect 10 any Guarantor of any of the
indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurily. Lender reasonably deems itseff insecure.

Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the

Property securirgg any Existing Indebtedness, or commencement of any suit or cther action to foreciose any
existing fien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
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remedies provided by law:

Accelerate Indebiedness. Lender shall have the right at its option without notice to Borrower to declare the
entire meb:edn&ﬁ immedately due and payable, including any prepayment penaity which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Pr and collect the Rents, including amaunts Fast due and ugPam and apply the net proceeds, over and
above Lender’s costs, against the Indeftedness. In furtherance of this right, Lender shall have all the nafns
gowded for in the Lender’s Right to Collect Section, abave. If the Rents are collected by Lender, then

rantor irevocably desigrates Lender as Grantor's_attorney-in-fact to endorse instruments received in

yment thereof in the name of Grantor and 0 negotiate the same ang collect the proceeds. Payments by

nants or other users 1o Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether of not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoiried! to take possession of all or any part of the Property, with the power to protect and greserve
the Property, (0 uperate the Property preceding foreclosure or sale, and to collect the Rents from the Pr.
and apply the procaeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in 090&%910!1 Or feceiver may serve without bond # permitted by law. Lender's right to the
mment of a rrcever shall exist whether or not the apparenmt value of the Property exceeds the
ebtedness by a sutis.antial amount. Employment by Lender shall not disgualify a person from serving as 2
receiver.

wfer Remedies. Lender saz.l have all other rights and remedies provided in this Assignment or the Note or
aw.

Waiver; Election of Remedies. 4 w.ver by any of a breach of a ?fov_ision of this Assignment shall not
‘constitute a waiver of or prejudice tne p2-ty's rig herwise to d strict ¢ ance with that pravision
or"ﬂ other provision. Elaction by _ender to pursue any remedy shall not exclude pursuit of any cther
remedy, and an election {0 make expenditures or take action to perioim an obligation of Grantor or Borrawer
under this Assignment after failure of Grant.r.or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Aszignment.

) " Fees; Expenses. I Lender instictes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover su.n sim as the ¢court may ad reasonable as aftomeys’
fees at trial and on any appeal. Whether or not any ot action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan_{ & Any time for thie protection of its interest or the
enforcement of its rights shall become a of the Insetedness payable on demand and shall bear interest
¥om the date of expenditure unti! re at the rate proviued for in the Note. nses cavered by this
gggraph include, without imitation, however subject to any F.nits under applicable law, Lender's attofneys’

and Lender’s legal expenses whether or not there is a .avsuit, including attorneys’ fees for bankruptey
uopged:ggs (including effots to modify or vacate any autumatic-stay of mjunction), appeals and any
anticipat ~judgment collection services, the cost of searchin relmeds, obta:mn& title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and til2 insurance, to the extent permitted by
applicabie law. Borrower alsp will pay any court costs, in addition 1o ail other sums provided by [aw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a rar of this Assignment:

Amendments. This Assignment, 1 er with any Related Documents, coustrutes the entire understanding

i ASSignant shall o6 ERect Umiess. Guen i Witing a0 SGHe By e pAry o parues Sougi 10, b6
IS gn e ve unless given in writing and Sign e o es Sou 0

charged or bound by the alteration or amendment. g gneq Dy the pay 3 pamies soug

Applicable Lavw. This Assignment has been delivered to Lender and accepted by Levtar in the State of
Hinois. This Assignmeni shall be governed by and construed in accordance with the isw: of the Siste of
Wiinols.

Multiple Parties. All obligations of Grantor and Borrower_under this Assignment shall be joint and several,
and all references 10 Granior shail mean each and every Grantor, and all ?:ﬂgrenca to Bmﬂower shall mean
each and every Borrower. This means that each of the persons signing beiow is responsible for all obligations
n this Assignment.

No Wodification. Grantor shalt not enter into any agreement with the holder of :mt¥I mortgage, deed of trust, or
other secuer'r‘r{ agreememt which has priority over this Assignment by which that agreemem is moddieg,
amended, ed, or renewed without the prior written consent of Lender. Grantor shall neither reguest nor
accept any tuture advances under any such security agreement without the prior written consent .of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shail not render provision invali¢ or
unenforceable as 10 any other persons of circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the fimits of enforceability or validity; however, if the offending provision
cannot be so maodified, #t shall be stricken ang all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors snd Assigns. Subject to the {imitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shali be binding upon and inure to the benefit of the parties, their successors and
assi H ownersmf: of the Propesty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may with Grantor's successors with reference to this Assignment and the indebtedness by
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way of forbearance or extension without releasing Grantor from the obligations of this Assignment o fiability
under the Indebtedness.

Time 1s o! the Egsence. Time is 0f the essence in the performance of this Assignment.

Waiver of Homestead Ex n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall noat be deemed to have waived any ng{tts under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the pant o1 Lender in exercising any ng’shall operate as a waiver of such right or any othes right. A
waiver Dy any party ot a provision of this Assignment shail not constitute a waiver of or prejudice the 'S
right otherwise to demand strict compliance with thal grousnon or any Gther provision. No prior waiver by
Lender, nor any course of Jealing between Lender and Grantor or Bosrower, shall constitute a waiver of any of
Lendes's rights or any of Grantor of Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this ment, the granting of such consent by Lender in any instance shall not
consunse cominuing consent to subsequent instances where such consent IS required.

EACH GRANTOR ACANOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS.
AND EACH GRANTUR AGREES TO ITS TERMS.

GRANTOR: - .~ >y
] ] '

~ Merrill M. Backer, Jr.

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ____ J)..[' f uyrul )

ook -
COUNTY OF oo )

On this day before me. the undersigned Notary Public, personally appeared Me:ru 'A. Becker, Jr.; and Rose Ann
Becker, to me known 10 be the individuals described in and who executed e Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act ana ceed, for the uses and
purposes therein mentioned.

G-qu@h ayot_FER. w772
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