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MORTGAGE toan Number: 4503791
THIS MORTGAGE is made this __ 28¢h day of _Janvary 1997 , between the
Morigagor, LOMAS GRPADIERATY AND EVA GRANDBERRY, HIS WIFE AS JOINT TENANTS (heren

Bomrower™), and the Mortzrzoe. __ EquiCredit Corporation of linois
a corporation orgamzed and cxisting under the laws of Hlinois

whose address is 30 Fa 7273 Strect - Stc 203 LOMBARD, JLLINOIS 60148

(herem "Lender”). N \f\ Y
.’\‘ “

Whereas, Borrower is indebted to Leuder in the prmeipal sum of US. § 100.300.00 v %
which mdebtedness is evidenced by Borrower's note dated _ Janpary 28, 1997 and extenszans

and renewals thereof (berein *Note™). providing for monthly imstallments of principal and interest. with the balance of
mdcbtedness, if not sooner paid. duc and pavable on__ February 1, 2012 ;

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with imerest thercon, advanced in accordance lerawith 1o protect the security of this Mortgage; and the
performance of the covenarts and agreements of Barrower hercm ¢ontained. Borrower docs hereby mortgage, grant and
convey to Lender, the following described property located in the Couriy of COOK . State
of illinos:

LOT 274 IN J.E. MERRION'S COUNTRY CLUB HILLS UNIT NO. & A SU3DIVISION

OF PAE.T OF THE NORTH 1,2 OF THE NORTHWEST 1/4 AND PART O THE SOUTHWEST
1/4 OF SAID NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORETY(, Y ANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN. 2834-107-001

which has th address of ___¢IOWAZTHPLACE ________ COUNTRYCLUBHILLS. 60478,
{Strect, City, State, Zip Code] (herein "Property Address™):

Together with all the improvements now or hereafler erected on the property, and all cascmnents, rights, appustenances
and reats. all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
forcgoing, together with said property {or the lcaschold estate if this Morigage is on 2 keaschold) are hereinafter referred to

as the "Property "
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Borrower covenants that Borrower is lawfully sctzcd of the cstate herda conveved and has the right to mortgage. graht
and convey the Property, and that the Propesty is uncocumbered, except for cncumbrances of record. Borrower covenants
that Borrower watrants and will defend generally the title to the Property agamst all clamms and demands. subject o
encumbrances of record.
UNIFORM COVENANTS. Borrower and Lencer covenant and apree as follows:
: .  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
" the principal of and intercst on the debt evidenced by the Note and any prepayment. iac charges and other charges die
- under the Note.
: 1.  Fonds for Taxes and Insurance. Subject tc applicable law or a wnitten waiver by Lender, Borrower shall pay
to Lender on the dav monthly payments of principal and interest are pavable under the Note. until the Note 1s paid in full, a
sum (herein "Funds”) equal to onc-twelfth of the vearly taxes and assessments (including condominum and planned unit
development assessments. if any) which may attain pricrity over this Mortgage and ground rents on the Property, if any.
. plus one-twelfth of vear'y premium installments for hazurd insurance, plus onc-twelfth of yearly premium installments for
. mortgage insurance, if anv. &l as reasonably estimated initially and from time to time by Lender on the basis of asscssments
and bills and reasonable estm-ltzs thoreof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makis euch pavments to the holder of a prior menigage or deed of trust if such holder s an
mstitutional lender.
If Borrower pays Funds to Lendér, the Funds shall be held in an institution the deposits or accounts of which arc
msured or guaranteed by a Federal or state spency (including Lender if Lender 1s such an institution)  Lender shall apply
the Funds to pay said taxcs, asscssments, insuraice premiums and ground rents  Lender may not charge for so hokiing and
" applying the Funds, analyzing said accoum or venfying and compiling said asscssments and bills, unless Lender pays
f  Borrower interest on the Funds and applicable law-paimits Lender to make such a charge. Borrower and Lender may agrec
k' in writing at the time of exccution of this Mortgage 14t nterest on the Funds shall be paid to Borrower. and unless such
| agreement is made or applicable law requires such interes io be paid, Lender shall not be required to pay Borrower aay
" interest of earnings on the Funde Lender shall give to Borrower, without charge. an annual accounting of the Funds
j showmmg credits and debits to the Furnds and the purpose for which cach debit to the Funds was madc. The Funds arc
: pledged as additional sccurity for the sums secured by this Mortgage:
1 If the amourt of the Funds held by Lender, together with the futare ricethiy instaitments of Funds pavable prior to the
* due dates of taxes, assessments, insurance premiums and ground rents, ('t exceed the amount required to pay said taxes.
 assessments. insurance premiums and ground ronis as they fall duc. such cxcoss shall be, at Borrower’s option. either
. promptly repaid to Borrower or crodited to Borrower os moathly mstallments of Furads. 1f the amount of the Funds held by
- Lender shall not be sufficient to pay taxes, asscssments, insurance prctm’ums and reund rents as they fall duc. Borrower
- shail pay to Lender any amount necessary to make up the deficiency in onc or more pavrnts as Lender may require
1 Upon pavment in full of all sums sccured by this Mortzage. Lender shall promptly refiui! to Borrewer any Funds beld
. by Leader. 3f under paragraph 17 hereof the Property is sold or the Property 1s otherwisce acquited by Lender. Lender shall
| apply. no later thiun immediately prior to the sale of the Prcperty or its acquisition by Lender. asyrhads held by Lender at
' the time of application as a credit against the sums sccured by this Mortgage.
3. Application of Psyments. Unlcss applicablc fav: provides othcrwase. all pavments reccived by Tender under the
 Note and paragraphs 1 and 2 heroof shall be applied bv Lender first m payment of amounts pavable to Lander by Borrower
K under paragraph 2 hereof, then 1o interest payable on the Note. and then to the principal of the Notc
I 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
 under any mortgage, decd of trust or other secunty agreement with a lien which has prionity over this Mortgage. inchsding
| Borrower's covenants to make payments when duc. Borrower shall pay or cause to be paid all taxcs. assessments and other
tharges, fincs and impositions aftributable to the Property ("Property Taxcs") which may attain a priority over thus
Mortgage, and keaschold payments or ground rents, if any. k1 the event Borrower fails to pay any duc and pavable Property
iTaxes, Lender mazy, in its solc disoretion, pay such charges and add the amounts thereof to the prncipal amount of the loan
gecured by the Sceurity Instrument on which intercst shall accrue at the contract rate set forth in the Note:
‘ . Hazard Insuvance. Borrower shall keep the inmrovements now cxisting or hercafter crected on the Property
wsured against ioss by firc, bazards included within the term "extended coverage”. and such other hazards as Lendor may
bequire and i such amounts and for such periods as Lender may requite.
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" The msurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shali not be unreasonably withheld. in the event Borrower fails to maintain hazard insurance (including
any required flood msurance) in an amount sufficient to satisfy all indebtedness, foes. and charges owed Lender (in addition
1o pavment of al] liens and chargys which may have prionity over Lender’s interest in the property), Lender may, in its sole

* discretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any

- premmums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accruc at the contract rate set forth n the Notc. All insurance policics and renewals thereof shall be m a form
acceptable to Lender and shall include 2 standard mortgage clause m favor of and in a form acceptable to Lender. Lender
shall havc the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
sccurity agreement with a lien winch has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lerder. Lender may make proof of
loss if not made promptly by Borrower.

If the Property ic abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
ts mailed by Lender to-Borrower that the msurance carrier offers to scttle a claim for insurance benefits, Lender is
mrthorized to collect and apply the msurance proceeds at Lender’s option cither to restoration or repair of the Property or to
the sums secured by this Mot age.

6. Preservation and Mpintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. i
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the 1
Property and shall comply with the-provicions of any lease if this Mortgage is on a lcaschold. If this Mortgage is on a umit |
in a condominium or a planned unit diviiopment, Bomower shall perform all of Borrower's oblgations under the
declaration or covenants creating or governiny; i condominium or planmed unit development. the by-laws and regulations
of the condomunum or planned unit developmest, 2ad constituent docurnents.

T Protection of Lender’s Security. /X Borrower fails to perform the covenants and agreements contamed in

this Mongage, or if any action or proceedmg is corimonced which materially affects Lender’s interest in the Propenty
(including without limutation), then Lender, at Lender's opdon, upon notice to Borrower, may make such appearances,
disburse such sums, including rezsonable attomeys” fees, and t2ke such action as is necessary to protect Lender's interest.
In addition. Gramtor (Mortgagor) covenants at all times to oo 7l things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at ain- tine to intervene in any suit affecting such title and to
employ mdependent counsel m comection with any suit to which it may e a party by mtervention or otherwise, and upon
demand Grantor (Mortgagor) agrees erther (1) to pay the Bencficiary all rzasomable expenscs paid or incurred by it in
respect to any such sutt affecting title to anv such property, or affecting the Penefictany's (Mortgagee's) liens or rights
hercunder, mcluding. rcasonable fees to the Beneficiary's (Mortgagee's) attorniys or (2) to permit the addition of such
expenses, costs, recording fees, and attomev's fees to the principal balance of the Nite(s) secured by this Deed of Trust
{Mortgage) on which uxterest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by iis Martgage, Borrower shall pav
the premiums required to maintain such msurance in effect until such time as the requiremen: for s:ch msurance terminates
mn accordance with Borrower's and Lender's wittten agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of rccordmgmongagcm
satisfactions in order to from the land records of the County i which the property is located. nmgagcsorothcrcl
encumbrances which have been paid in full. &)

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall becomei.7
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of'vi'
pavment. such amounts shall be payable upon notice from Lender to Borrower reguesting pavment thereof. Nothmg
contamed in this paragraph 7 shal require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasomable emtrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to
Lender's mterest m the Property.

9. Condemmation. Thc procseds of any award or claun for damages. direct or conseyuential. m comnection with
anv condemnation or other taking of the Property, or part thereof, or for comveyance m lics of condemnation, arc hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment ot
modification of amortization oflhcmswcumdbyﬂﬁstgagcgmmcdbyLmduwmysucmsmmhmd
Borrower shall not operate to releasc, in any manner, the liability of the onginal Borrower and Borrower's successors in
interest. Lender shall not be required to commence procoedings against such successor or refuse to extend time for payment
or otheswise modify amortizatioe of the sums secured by this Morigage by rcason of amy demand made by the ongual
Borrower and Botrower's successors in imterest. Any forbearance by Lendcr in excreising any right or remedy bereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or prechude the exercise of anv such nght or remody.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
herein contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreaments of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage. but docs not cxccute the Noic, (a) is co-signing this Moitgage only to
mortgage, grant and convey that Borrower's interest 7 the Property 1o Lender under the terms of this Mortgage. (b) 15 not
persomally fiable on the Nt or under this Mortgage, and (c) agrees that Lendcr and any other Borrower hercunder may
agree to extend, modify, fororar, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's cons:nt and without relcasing -hat Borrower or modifying this Mortgage as to that Borrower's
mtcrest in the Property.

12. Notice. Except for any scéie required under applicable law to be given in another manner. () any notice (o
Borrower provided for in this Mortgage éhall be given by delivering 1t or by mailing such notice by certified maul addressed
1o Borrower at the Property Address or-<i such other address as Borrower may designatc by notice to Lender as provided
berein, and (b) any notice to Lender shall te gi~mbycerﬁﬁcdmailtol.cndcr’saddrmsstatcdhcmhmrtomchodwr
address as Lender may designate by notice to Borrorer as provided herein. Ay notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender whea given in the manner desigrated hercin.

13. Govermiog Law; Severability. The statc ard !ocal laws applicable 0 this Mortgage shall be the faws of the
jurisdiction in which the Propesty is located. The foregriy réatence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause cf this Martgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or fic Note which can be given effect without the conflicung
provision, and to this end the provisions of this Mortgage and th: Piote arc declared to be scverable.  As used heron.
"costs”, "expenscs” and "attormeys’ fees™ include all sums to the oxtent net rrohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furmished a conformed copy’ of the Note and of this Mortgage at the tme

of execution or after recordation hereof
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Forriwer's obligations under any home

" rehabilitation, improvement, repair. or other loan agreement which Borrower cntcrs iufe with Lender. Lender. 3t Lender's

option, may require Borrower to exccute and deliver to Lender, ina form acceptable to Lerdor, an assignment of any rights.
g&aims or defenscs which Borrower may have against partics who supply labor, materials o scrvices comnection with
; inprovements made to the Property.
O 16.  Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or an interest
{Sherein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transforred arst Rorrower is not 2

;3 person or persons but is a corporation, partnership, trust or other kegat entity) without Leadlr's prior written

, ‘Gonsant, excluding (a) the creation of a lien or encumbrance subordinate to this Sceurity Instrument which ‘dors not reate to

(3 transfer of rights of occupancy in the property, (b) the creation of a purchasc moncy scourty interest for bouschold
appliances (c) a transfer by devise, descent or by operation of law upon the death of a jomnt tenant or (d) the grant of any
kaschold interust of three vears or less not containing an option to purchase. Lender may. at Lender's option. declare all the
sums secured by this Security Instrument to be immediatety duc and pavable.

If Lender exercises such option 1o accelerate. Lencer shall mail Borrower notice of accekeration in accordance with
paragraph 12 hereof. Such notice shall provide a perio€ of not less than 30 davs from the date the aotice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the cxpiration of such penod.
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 17 hereof

Lender mzy consert to a sale or wransfer if: (1) Borrower causes to be submittad to Lender information roquared by
Lender to evaluate the transferce as if a ncw loan were teing made to the transferee: (2) Lender rcasonably determines that
Lender's sceurity will not be impaired and that the nisk of a breach of any covenant or agreement in this Sccurty

Form963IL  (10/96) Pagc 4 of 6



UNOFFICIAL COPY

Hhstrument is acceptable; (3) interest will be payable on the sums sccured by this Security Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Note and this Secunity Instrument required by Lender arc made. including, for
example, periodic adjustment in the interest rate, a different final pavment date for the loan, and addition of unpaid mterest
to principal: and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferce to keep all the promises and agreements made in the Note and in this Secunity Instrument, as modificd if roquired

by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender’s

consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrumnent unless Lender releases Borrower in
WTIting.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agrec as follows:

17.  Acceleratirn; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreeraest of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lendir prior to accelerstion shall pive notice to Borrower a5 provided in paragraph i2 hereof
specifying: (1) the breack, {2} the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borturvei, by which such breach must be cured; and {4) that failare to cure such breach on or
before the date specified in the o73ce may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
accelerstion and the right to assert in tle foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to accelertion and foreclosur..  If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immedistely due and payable
withoit further demand and may foreclose tiic plortgage by judicial proceeding. Lender shall be entitied to collect
o such proceeding all expenses of foreclosare, wiuding, but not limited to, ressonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstandiig Lender's acceleration of the sums secured by this Martgage
due to Borrower's breach, Borrower shall have the right to Lave oy proceedings begun by Lender to enforce this Mortgage
discontinued a1 anv time prior to the entry of a judgment enforimg this Mortgage if: (3) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had nourc'eration occurred: (b) Borrower cures all breaches of
anv other covenants or agrecments of Borrower contained tn this Medtgage: (c) Borrower pays all reasonable sxpenses
imcurred by Lender in enforcing the covenamts and agreements of Bosrower contained in this Mortgage, and i enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limied to, reasonable attomneys' fees: and (d)
Borrower takes such action as Lender may reasomably require 1o assure that the 'ion of this Mortgage, Lender's interest m
the Property and Borrower'’s obligation to pay the sums secured by this Mortgage <’ continue unimpaired. Upon such
pavment and cure by Borrower, this Mortgage and the obligations secured hereby shaji remain m full foree and cffect as if
10 acceleration had occurred.

19. Assipnment of Rents; Appointment of Receiver. As additional security kereund s, Eorrower hereby assigos o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration undcr prragraph 17 bereof or 0
abandonment of the Property, have the right to coflect and retain such rents as they become due and pavable. o7

Upon acceleration undes paragraph 17 hereof or abandonment of the Property, Lender shall be-cotitled to bave a £;
tecever appointed by a court to enter apon, take possession of and manage the Property and to collset the rents of the &
Property incloding those past due. All rents collected by the receiver shall be applied first to payment of the costs of']
managemen of the Property and collection of remts, including, but not limited to, receiver’s fecs, premiums on rm-cf:?
bors and reasomable attomneys' focs. and then to the sums secured by this Mortgage. The receiver shall be liable to accounk,
only for those reats actually received. :

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcase this Morigage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby watves all rights of homestead exemption in the Property.
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22.  Rideys to this Mortgage. If anc or more riders are exeauted by Borrower and recorded together with this
Mortgage, the covenants and agrecracats of cach such nder shall be mcorporated into and shail amend and supplement

: the covenants asd agreemcnts of this Mortgage as if the rider(s) were a part of this Mortgage. {Check applicable box(cs)).

« -

O Adjustable Rate Rider O Condomimun Rider
] Family Rider ] Planned Unit Development Rider

O Otker(s) specify

23, Conformity With Laws. I any provision of this Mortgage (Deed of Trust) is found to be in violatior: of am
Iaw, rulc or segulation which 2%¥ccts the validity and/cr enforccability of the Note and/or Mortgage (Decd of Trust). thas
provision shall be desmed mediSic-t to comply with appicable kaw. rule, or regufation.

REQYFST FOR NOTICE OF DEFAULT
AND FORF.CL OSURE UNDER SUPERIOR
MORTGAGFES OR DEEDS OF TRUST

Borrower and Lender roquest the holder of auy mort2zge, deed of trust of other encumbrance with a hen which has
priority over this Mortgage to give Notice to Lender, at Londer's addross set forth on page onc of this Mortgaze. of any
defantt undur the superior encumbrance and of any saic or othe! for>closure action.

in Witness Whercof, Borrower has exocuted this Mortgage.

- «

EVAGRANDBERRY ¢ [ )

v

*.i STATE OF __LLNOIS , CCOK COUNTY ss

f\
R
3

[ THE UNDERSIGNED. a Notary Public in and for said county and state. do hereby certifv that
¢y LOMAS GRANDBERAY AND EVA GRANDBERATY, HIS WIFE AS JOINT TENANTS
personally known to m to be the person(s) whose namc{s) are subscnbed to the foregomg instrument. appeared before me
this day in person, and acknowledged that he/she signed and delivered the said instrument as his/her froe voluntary act. for

the uses and ; »}»»»»»»] >l>§g>€9§‘>§5»»)g,
Given %{% dis 2th day of Janvary AT
v ¢ -
Nictary Public, State of linois X .
A Commission Expires 1171697 Py
Pt

i # e 22V IIIIIIIIIIIIID.
FPYIPPORIIIVI ) Nom Publ'ur e CRTERSIGRED

My Commussion Expires:

Form 963 IL  {10/96) Pagec 5 of 6




