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MORTGAGE

THIS MORTGA.G% ("Security Instrument”) is given on JUNE 24TH, 1996. The mortgagor is STEPHEN T.
SCHULTZ, SUN YOI{* SCHULTZ ("Borrower™). This Security Instrument is given to PHH MORTGAGE
SERVICES CORPORATION ~which is organized and existing under the laws of NEW JERSEY, and whose address is
6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ("Lender™). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND TH2XZE HUNDRED AND 00/100 Dollars {U.S. 586,300.00). This debt is evidenced by
Borrower's Note dated the same date as this Security Instrument {*Note"), which provides for monthly payments, with the
full debt, if not paid earlier, due and puyable on JULY QIST 2026. This Security Instrument secures to Lender: (a) the
sepayment of the debt evidenced by the Noce, with interest, and alf rencwals. extensions and modifications of the Note; (b)
the payment of all other sums, with inteicr:, advanced under paragraph 7 to protect the security of this Security
Eastrument; and (c) the performance of Borrowe:  covrnants and agreernents under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, o=zt and convey to Lender the following described property located i m
CGOK Counry, Hiinois:
n &

BEING MORE PARTICULARLY LESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED d:)

HERETO AND MADE A PART HEREOF.
E lb

BEING COMMONLY XNOWN AS 273 FOREST KNOLL //
BEING THE SAME PREMISES CONVEYED TO :

BY DEED DATEDR AND RECORDED IN THE / COUNTY RECOXDER’S
OFFICE IN DEED ROOK PAGE . THIS IS R FIxST AND PARAMOUNT MORTGAGE
LIZN OxN THE ARQ CZSCRIBED PREMISE':
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which has the address of 273 FOREST XNOLL, PALATINE, Ilinois 60071 (“Property Address™):
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] . Borrower shall promptly um QE \Ehth'ICAl}lﬂﬂ' @QI)PDS’XDCM unless Bo, \

fees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contest

faith tae lien by. or defends against enfoscement of the tien in, legal proceedings which in the Lender™s opinion o
prevent the enforcement of the lien; or (¢) secures from the kolder of the lien an agreement satisfactory 1o 4
subordinating the licn to this Security Instrument. [f Lender determines that any part of the Property is subject 10 .
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borro:
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any cther hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the armounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shail be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender ali
receipts of paid preminms and renewal gotices. [n the event of loss, Borrower shall give prompt notice ‘o the insurance
carrier and Lender. Ler.der may riake proof of loss if not made promptly bv Bormrower.

Unless Lender and Dommower ctherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, il r*e restoration or repair is economically feasible and Lender’s security is not lessened. If the
resioration or repair is not eenpcmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by <hiz Security Instrument. whether or not then due. with any excess paid to Borrower. If
Borrower abandens the Property, 7. ¢oes not answer within 30 days 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lenderinav collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by tais S-curity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not extend or
postpone the doe date of the monthly payments refe(red to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lend(r, Jrimowet’s right to any insurance policies and proceeds resulting
frorn damage to the Property prior 10 the acquisition shali yass to Lender to the exteny of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Proiction of the Property; Bormower’s Laan Application;
Leaseholds. Bomrower shall occupy. establish, and use the Propoiry,” as Borrower™s principal residence within sixty days
after the execution of this Security Instrument and shall continue to oucripy the Property as Borrower™s principal residence
for at icast one year afier the date of occupancy. unless Lender otherwis: #grees in writing, which consent shall net be
unreasonably withheld, or unless extenuating circumstances exist which ar:-Geyond Borrower's control. Borrower shall
oot destroy, damage or impair the Property, allow the Property to deteriorate, of cormit waste on the Property. Borrower
shall be in default if anv forfeiture action or proceeding, whether civil or crimuia’. i< begun that in Lender’s good faith
jodgment could result in forfeiture of the Property or otherwise matenially impair b+ Jien created by this  Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate. <2 provided in paragraph 18, by
causing the action or proceeding o be dismissed with a ruling thar, in Lender’s good fa'tly determination, precludes
forfeiture of the Borrower's inieres: in the Property or other material impairment of the lien rr=ated by this Scourity
Instrument or [ender’s security interest.  Borrower shall also be in default if Borrower, dwing th= loan application
proces;, gave materially false or innccurate information or statements to Lender {or failed to provid. Lender with any
material information) in comnection with the loan evidenced by the Note. including. but not limited «c. tepresentarions
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument 15 cir 2 leasehold.
Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fez title to the Property, the icasehold and
the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property.  Lender’s actions may include paying any sums secured by a lien which has prierity over this Security
Instrument, appearing in court. paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borzowe- and Lender agree to other terms of payment. these amounts shall bear interest from
the dare of disbursement at the Note ratz and shall be pavable. with interest, upon notice from lLender to Borrower
requesting payment.

WS5A (1) 1195 MLEINOLS Form 013 /90 (page ] of 6 pagen)

026

£

AWK

+
-

o




5.9

S vy s T e w ANy

7 e

'
-

UNOFFICIAL COPY

>

§. Moertgage Insuvance. If Lender required morigage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage requited by [ender lapses or ceases (o de in effect, Borrower shail pav the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substamtially equivalent to the cost to Borrower of the mnrtgage insurance previously in effect, from an atternate mortgage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to
Lender each month a sum equal to one-twelfth of the yea-ly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect.  Lerder wifl accept, use and retain these payments as a loss reserve in
lieu of monigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
itsurance coverage (in the amount and for the period 1hat Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain Morgage insurance in
effect, or (¢ provide 2 loss reserve, until the requirement for mortgage insurance ends in accordace with any written
agreement betweer: Sa rower and Lender or applicable law.

9. Inspection. Lender or its agent may make rezsonzble emries upon and inspections of the Property. Lender shall
give Borrower wotice at th. rime of or prior to an inspetion specifying reasonable cause for the inspection.

10. Condemnation TP oroceeds of any award or claim for damages. direct ot consequential, in connection with any
condemnation or other taking of any part of the Propery, or for conveyance in licu of candemmation, are hereby assigned
and shall be paid 1o Lender.

ko the even of a total wking o/ {ic Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, wiit any excess paid to Borrower. In the event of 2 partial taking of the Property in
which the Fair market value of the Property Finmediately before the taking is equal to or greater than the amount of the sums
secured by this Secucity Instrument immediately beiore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security strument stiall ‘o reduced by the amount of the proceeds multiplied by the following
fraction: (3) the total amount of the sums secured ituridiately before the taking, divided by (b) the fair aarket value of the
Property immediately before the taking. Any balance s%:all be paid to Borrower. In the cvent of a pammial taking of the
Property in which the fair market value of the Property inmeZiately before the taking is less than the amount of the sums
secured immediately before the 1aking, uniess Borrower and Lender otherwise agree in writing or unless applicabie law
otherwise provides. the proceeds shall be applied o the sums securrd by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender.o Borrower that the condernnor offers to make an
award or sewle a claim for damages, Borrower fails tc respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 10 collect and apply the procgeds . at its option, eithe: © resremtion or repair af the Property or to the
sums secured by this Sccurity fnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prozeuds to principal shall not extend or
postpone the due date of the monthly payments referrad fo in paragraphs 1 and 2 or chanige che amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for pavment or
modificat'on of amortization of the sums secured by th.s Security Instrument granted by Lender 12 uny successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s sucees:ors, in imterest.  Lender
shall not be required to commence proceedings against any successor 1n interest or refuse to extendinis for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of anv Gemwnd made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy
shali not be a waiver of or preciude the exercise of 2w right ar remedy .

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Securuy
Instrument but does not exccute the Note: (3) is co-signing this Security [nstrument on'y to mortgage. grant and convey
that Bortower's interest in the Property under the terms of this Security Instrument; (b) is nat persomally obligated to pay
the sums secured by this Security Instrument; and ¢) agrees that Lender and any other Borrower may agree 1o extend,
wodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Notc without that
Borrower's consent.

t3. Loanm Charges. If the foan secured by Uiis Security fnstrument 1s subject 10 a law which sets max:mum inan
charges. and that taw is finally mterpreted so that the interest or other loan charges collected or 1o be collevieT in
connection with the foan exceed the permutted limits, then: (a) any such foan charge shall be reduced by the ameunt
necessary to raduce the charge 10 the permitted fimut: and th; any sums already collected frem Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (3 Borrower. [f a refund reduces principal. the reduction will be treated as &
partial prepayment withou! any prepavmens charge under the Note.

Form 14 &M paged o A Sogedt




UNOFFICIAL COPY ORIGINAL

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
~ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
" Propeny Address or any other addrass Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
. first class mail to Lenders address stated herein or any other address Lender designates by notice to Borrower.  Any notice
= provided for in this Security Instrument shall be deemcd 10 have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
. jurisdiction in which the Property i located. In the event thar any provision ar clause of this Security Instrumem or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ihe Note
which can be given effect without tte conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrcwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If ali or any part of the Property or any
imterest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) witkou? Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Sexurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the dars of this Security Instrument.

If Lender exercises tio7 option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from s date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. [f Borrowsr fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitted by this Securiy 'nstrument without funther notice or demand on Borrower.

18. Borrower’s Right to Remnstats. [f Borrower meels certain conditions. Borrower shall have the right to have
enforcement of this Security Instrurient discatinued at any time prior to the carlier of: () § days (or such other period as
applicable law may specify for reinstatement) tefore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgmen: enforcing this Security Instrument. Those conditicns are that Borrower: (a)
pays Lender ail sums which then would be due urder this Security Instrument and the Note as if no acceleration had
occurr=d; (b) cures any default of any other coveran’s or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, ressmable attorneys” fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security ‘nsirument. Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Security Insizyreat chall contimue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured h2iryy shall remain fully effective as if no acceleration had
occurred. However, this right 1o remnstate shall not apply in the casz o” acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pazar< interest m the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Bonorwer. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments duc under & mote and this Sceurity Instrument.  There
also may be one or more changes of the Loan Servicer unrelated to a sale ot the Mote. If there is a change of the Lean
Servicer, Borrower will be given written notice of the change in accordance witli parigraph 14 above and applicable law.
The notice will stzte the name and address of the new Loan Servicer and the address.io v.nrich payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispysal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of sny Environmental Law. The preceding two sentences shall not applypidie presence, dsc, o
storage on the Property of small quantities of Hazardous Substances that arc generally recognizid 1o be appropriate 10
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsuit or othes action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any governmental or regulatory
authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volarile solvents. materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20. “Envimnmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

3055B15) 1795 RINGIS Foomn Y18 990 (page 5 of 4 poges)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph17
wnless applicable law provides otherwise). The notice shail specily: (a) the default; () the action required to cure
the default; {c) a date, wat less than30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) thatfailure 1o cure the defanit on or before the datespecified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceedding and sale of the Property. The
motice shall further inform Borrower of the right ¢o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acteleration and sale. If
the defanlt is not cured on or before (he date specified in the notice, Lender at its option may require immediate
payment ja full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
:-ﬁcdis provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

ence.

22. Release " Upon payment of all sums sezured by this Security Instrument, Lender shall discharge this Security
[nstrurnent withou <iaarge to Borrower. Borrowe: shall pay any recordation costs.

23. Waivers ri Homestead. Borrower waves all rights of homestead exemption in the Property.

24. Riders to this s~curity Instrument. If one or more riders are executed by Borrower and recorded together with
this Secerity Instrumen?; th: covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants (nd agreements of this Security [nstrument as if the rider(s) were a part of this Secunty

Insirursent. [Check applicable po-(es)}

([ Adjustable Raic Ridet 1 Condominium Rider  1-4 Family Rider

(3 Graduated Payment Rider i  Planned Unit Developmen: Rider - Biweekly Payment Rider
(] Balloon Rider L4 Wate lmprovement Rider  Second Home Rider

{J Otherts) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
/m-' 7 W {Seal?

STEPHEN'T SCHULTZ J Borrower

/Q—‘—«h ;‘-'L }2”{4@ 1Seal)

SUN YONG SCHULTZ -Borrowet

(Seal)

(Seal)
Bnrrower

[Sgace Below This Line For Ackaewicdrement]
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STATE OF ILLINOIS, COOK Connty ss:

On this. the 24TH day of JUNE. 1996, before mnc, the subscriber, the undersigned officer. personally appeared
STEPHEN T SCHULTZ AND SUN YONG SCHULTZ  known 10 me (or salisfactorily proven) 1o be the person(s)
whose namefs) is/are subscribed 10 the within instrument and acknowledged that THEY executed the same for the purposes
herein contained .

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

My Commission expires:
L}
' - A
f :v - S « "\
-~
tNas U / \u
W LRI L N
S SRt - TITLE OF OFFICER  * !
V. ]
e 1ot W
S;uJJSJS
jl
(DILOY ‘ | WLLTNOTS Foern W14 .98 [uge & of A poges)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of JUNE. 1996. and is
incorporated into and shali be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to
PHH MORTGAGE SERVICES CORPORATION (the “Lender™) of the same date and covering the Property
described in the Security Instrutuem and loczted at:

273 FOREST KNOLL PALATINE. IL 60074

[Property Addrass)

The Property includes. but is not limited to. a parcel of land improved with a dwelling, together with other such
parcels and certain ~ommon zreas and facilities as described in

(the "Declaration”). e Property is a part of a planned unit development known as

FOREST XNOLL TOWNHOMES
{Name of Panmed Unit Developmen]

(the “PUD"). The Property alss iicludes Borrower's interest in the homeowners association or equivalent entity
owning or managing the commoxz areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD Covenants. In addition to the covenarts and agreements made in the Security Instrument, Borrawer and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfoiin 2! of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i) Decl=mation; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associ tion, and (iii) 2ny by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, whendus, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. 5o long as the Owmers Association ma‘atiins, with a generally accepted insurance
carricr, a “master” or “blanket” policy insuring the Property which is/causfactory to Lender and whizh provides
insurance coverage in the amounts, for the periods, and against the hazanis Lsnder requires. including fire and
hazards included within the t:rm “extended coverage, ™ then:

(i} Lender waives the provision in Uniform Covenant X for the ivmthly payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Propzity; and

(i) Borrower's obligation under Uniform Covenant 5 to mainfain hazard insurance coverags on the

Property is deemed satisfied to the extent that the required coverage is provided by tae Owners Association

policy.

Borrower shall give Lender prompt notice of any iapsc in required hazard insurance covéraze provided by
the master or blanket policy.

In the event of 2 dist-ibution of hazard insurance proceeds in liew of restoration or repair folirwing aloss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payabic to Borrower are heielhy assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security [nsiruument, with
any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential. payable to
Borrower in commection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

MULTISTATE PUD RIDEK - Singk Fam:ly- Faznie Mae/Freddie Mac UNIFORM DINSTRUMENT Form J150 990
312-C (5 5% (K°70) Pagelof D
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E. Lender’s Prior Consent. Borrower shali not, except after natice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 10:

(i) the abandonmenmnt or termination of the PUD, except {or abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) amy amendment to any provision of 3 Constituent Documents if the provision is for the express
berefit of Lender;

(iti) termination of professional management and assumption of scif-management of the Owners
Association; rv

(iv) any aton which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assoriation unacceptable to Lender.

F. Remedies. If Zor.rwer does not pay PUD dues and assessments when due, the Lender may pay them.
Any amounzs disbursed by L ewd=r under this paragrph F shall become additional debt of Borrower secured by the
Security Instrument.  Unless Brrrower and Lender agree to other terms of payment, these amounts shall bear
imterest from the date of disbursemsni at the Note rate and shall be payable, with imterest, upon notice from Lender to

Borrower requesfing payment.

BY SIGNING BELOW, Borrower accepts 7:a agrees (o the terms and provision contained int this PUD Rider.

F’ Witnesses: ﬂ W
‘ M‘ [Sca]

STEAILN T SCHULTZ O “Berroer
' ~ |
s 'é— [Seal] ‘
SUNYONG SCaleTZ — Borrywer |
|
/, {Seal] ’
-Berrower
4
; o
b h {Seal]
i1
Uy
&=
e
g2
g_
r,
.
!‘.
|
3 i
i
. ‘
E \
r
|
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PARCEL 1: LOT 67 IN FOREST KNXNOLL TOWN HOMES, A PLOT OF PLANNED UNIT
DEVELOPMENT IN THE SCUTHWESY 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH IM THE DECLARATION OF EASEMENTS DATED AUGUST 11, 1978 AND
REGISTERED SEPTEMBER 13, 1378 AS LAND REGISTRATION NUMBER 3045756 AND
AS AMENDED BY INSTRUMENT REGISTERED NOVEMEEX) 29, 1978 AS LAND
REGISTRATION NUMBER 2062101, AND AS DISCLOSCE 8Y PLAT OF PLANNED UNIT
DEVELOPMENT OF FOREST KNOLL TOWNHOMES, REGISTCARED SEPTEMBER 13, 13878 AS
LAND REGISTRATION NUMBER 3045755, IN COOK COUNTY, ILLINOIS.
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