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THIS MORTGAGE ("Sevurity Iustrument™) is given on JANJARY 31, tge7 | The mortgagor is

RIBERT M. BURKE UR  AND DEITSZ 3UAKT HUSBAND AND WIFE

("Borrower™). This Security Instrament is Biven 1 THD HOME MIRTGASE NETMOSY

. '
which is organised and existing under the laws of THE STATE 47 J0ELARAES . and whose
addressis 535 L E/Tw PASYNAY JERION Wi D) TLUINGIS cfu5’

("tender™). Barrower owes Lender the principal sum of
TNE = NIPED SEYENTY-GDY THOUTAND DOLUIRS AND ZERD CENTS==---¥efsbmme e e
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Dallars (UK. §275 €20 00<-enmrommnn ). This debt is evidenced by Borrster's rote dated the same dute a5 this Securin
Instrument {"Note"), which provides for monthly payments, with the full detrif not paid carlicr, due and payable on
FEdRUsRY 1, 2027 . This Security Instrument secures 11 riidurs (a) the repayment of the debt
evidenced by the Note, with interest. and all renewals. extensions and modifications Of the Note: {b) the payment of 4ll
other sums, with intcrest, advanced under paragraph 7 protct the security of thiz Sectirity Instrument; and (¢)
the pesformance of Borrcwer's covenants and agreements under this Seeurity Instrumeantand the Note, For this
purpose. Borrower does hereby mostgage. grant and convey 10 Lender the following deceriond property located tn
Ny} County, lllinois:

SOT T30 IN WILLOWEMTRE ESTATE UNIT 3 BEING & 3UBDIVISICN OF THE 30.TH WEST
GJARTER OF SECTION 31, TOWNSHIP 38 NORTH, BANGT 12 £4ST OF THE THIFD PRINZIPAL
WERIDIAN  IN CODV CTUNTY. TLLINOIS.

Pan 18-32-315-019 S70959¢g

which has the address of 8430 3UCH INGHAM COURT. MIL_ 5w SORINGS [Strcet, City),
Minois  57283-7122 i7ip Code? ("Property Address™):
LLINGIS-Single Family- FNMAIFHLME UNIFORM

It WSTRIMENT Farm D14 0
Amended
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TOGETHER WITH all the improvements now or hereafter crecied on the property. and all easements,
appurtenances, and fistures now or herealter 2 part of the property. All replacements and additions shall also he covered
by this Szeurity Instrument. All of the foregoing is referred to in this Secunity Instrument as the "Property ©

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, stbgct 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform cowvenants for national use and non-uniform covenants with
limited varigtions dy jurisdiction to constitite a unifurm security instrument covering resl property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Tases and Josurance. Subgut to applicable law or 10 a written waiver by Lender, Borrower shall
pa) to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Fonds®) four:
{a) yearly tayes and assessmens which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasehold pryments or ground rents on the Property, if any: (¢} searly hazard or property insurance premiums;
(d) vearly floud insuznce premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower 10 Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insiirance
premiums. These itemis »ic called "Escrow [tems,” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the masimuin ariount a lender for 2 federally related martgage loan may require for Borrawer's escrow
account under the federal Real Tictate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C.
Section 2001 et seq. ("RESPA™), inless another law that applies to the Funds sets a lesser amount. If =0, Lender may,
artany time, collect and hold Fuads in an amount 1ot to exceed the lesser amount. Lender may estimate the amount of
Funds due on the besis of current data s reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shal} be held in an institnion v hose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is cuch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow Jtems, Lender may not charge Boiroser for holding and applying the Funds, anovally analysing the
escrow account. or verifying the Escrow Items. unirse Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. Hawever, Lendos may require Borrower tw pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law (evitres interest to be paid, Lender shall not be reguired wo
pay Borrower any interest or earnings on the Funds. Borrowe: and Lender may agree in writing. however, that interest
shall be paid on the Funds, Lender shail give to Borrower, withodr sharge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cach debii 11 the Funds was made, The Funds are pledged as
additional security for 21l sums sscured by this Security Instrument.

If the Funds held by Lender excend the amounts permitted to be hild ty applicable lan. Lender shall account to
Borrower for the escess Funds in accordance with the requirements of appiicahle law. If the amaount of the Funds held
by Lender at any time is not sufficient w pay the Escrow Items when due, Lindes may so notify Borrower in writing,
and, in such case Borrower shal] pay 1o Lender the amount necessary 10 make 1pn~ deficiency. Borsower shall make
up the deficiency in no more thar: twelve monthly payments, at Lender’s sole discretion:

Upon pavment in full of all sums sccured by this Security Instrument, Lender sii2] promprly refund to Borrower
any Funds held by Lender. I, under paragreph 21, Lender shall acquire or sell the Piopeity. Lender. prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisirion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reciived by Lender under
paragraphs 1 and 2 shall be applizd: first, w any prepayment charges due under the Note; seeond, ‘o amounts payable
under paragraph 2; third, 1o interest due; fourth, w principal due: and last. 1o any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all tases, assessments, charges. fines and impositions attributable to the
Preperty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay themn on time directly to the person owed payment. Borrower shafl promptly furnish to Lender all notices of
amounts to be patd under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fuenish
16 Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in uriting v the payment cf the obligation secured by the lien in 2 manner acceptable to Lender: (b) contestsin
good faith the lien by, ur defends against enforcement of the lien in. legal proceedings which in the Lender's opinion
uperate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the Jien to this Sccunty Instrument. i Lender éetermines that any part of the Property is subject
to 4 lien which may attamn priosity over this Sccurtty Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or ke one or more of the actions set forth above within 10 days of the giving of
notive.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floads or flooding. “or which Lender requires surance. This insurance shalf be maintained in the amounts
and for the periods that Lender requires. The incurance cartier providing the insurance shail be chosen by Borrower
subject to Lender's approval shich shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in acenrdance with
paragraph 7.

All msurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clauee.
Lender shall have the right 1 hold the policies and renewals. If Lender requires, Borruwer shall promptly give w0
Lender all receipts of paid premiums and renewal notices, In the event of Toss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procecds shali be applied to restoration or repair
of the Property daniaged. if the restoration or repair is economically feusible and Lender’s security 1s not lessened. 1 the
restoration or repair 1s-aat economically feasible or Lender's security would be lessened, the insurance procecds shall be
spplicd  the sums seeursd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the't'rurcrty, or does not ansuer within 30 days 2 notice from Lender that the irsurance carrier has
offered to settle a claim, ther Lender may collect the insurance proveeds. Lender may use the proceeds 10 repair or
restore the Property or 1o pay suint sceured by this Sscurity Instrument. whether or not then due. The 30-day period will
begin when the notice is given.

L nless Lender and Borrower othieriiiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pazments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is accuired by Lender. Borrower’s right 1o any insurance pulicies and proceeds
resulting from damage 1o the Property priov-ic e acquisition shall pase to Lender to the extent of the sums secured by
this Security Instrument immediately prior to iheaguisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property: Borrower's §oan Application:
Leaseholds. Borrower shall occupy, establish, and use th=Property as Borrower's principal residence within sixty days
after the execution of this Sscunty Instrument and slall continue to occupy the Property as Burrower’s principal
residence for at Jeast one year after the date of oveupanay, uriers Lender otherwise agrees in writing, which consent shall
ot be unrcasonably withheld. or unless extenuating circumstarices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or ‘mpair the Property, allow the Proreriy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding. »bether civil or criminal, is hegun that in Lender’s
good faith judgment could result in forfeiture of the Property or athcrwise matenially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure/such a defauft and reinstate, 3s provided in
paragraph 18, by causing the action or proceeding to be dismisred with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property oz other material impairment of the jien
created by this Security Instrament or Lender's secunity interest, Borrower shali a'so be in defastt if Borrower, during
the loan application process, gave materially false or inaccurate information or 'stat=ments 1o Lender {or failed to
provide Lender with any mareria] information) in connection with the loan evidenced by the Note. including. but not
limited to, representations concerning Borrower™s oceupancy of the Property as a princiial iesidence. If this Security
Instrument is un a leaschold, Borrower shall comply with all the provisions of the lease, I Barropr scquires fee title w
the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger i siriting.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covinants and agreements
contsined in this Security Instrument, or there 15 a legal proceeding that may significanty affact Linder's fghts in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or o cnforce laws or
reguiations), then Lender may do and pay for whateyver is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paving any sums secured by a Lien which has prionity over this
Sceurny Instrument. appearing in court, paving reasonable attorneys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 chall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursemera at the Note rate and shal! be payable, with interest. upon notice from Lender to Borroner
fequesTting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required t) maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
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first class mail 1o Lender's address stated herein or any other address Lender designates by notice 19 Borrower. Any
notice provided for in this Security Instrument chall be deemed to have been given to Burrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federa! faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable Jew, such vonflict shall ant affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are devlared 10 be severable.

16. Burrower's Copy. Borrower shall be given one conformed copr of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borromer. If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower 1¢ sold or transferred and Borrower is not a
natural person) without Lender's pricr written consent, Lender may, at its option. require immediate paymenzin full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If I ender esercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of 1ot less than 30 davs from the date the notice is delivered or mailed within which Berrower must nay all sums secured
by this Security Instement. If Borrower fails 1o pay these sums prinr to the expication of this period. Lender may invoke
any remedics permitted by this security [nstrument without further notice or demand on Borrower.

18. Borrower’s Ri¢h? to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security iostrument discontinued at any time prior 1o the carlier of: (a) § days (or such other period
as applicable law may specify 4 iminstatement) hefore sale of the Property pursuant to any poser of sale contained in
this Sccurity Instrument; or (h) ‘miry of a judgment enforcing this Securits Instrument. Those conditions are that
Borroner: (a) pays Lender all sums abich then would be due under this Sccurity Instrument and the Note as if no
acceleration had occurred: (b) cures s gefault of any other covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Instrument. including, but not limited 10, reasonable attorneys” fees; and (d) takes such action as
Lender may reasonably require to assure thet the lien of this Security Instrument. Lender’s rights in the Property and
Borrower’s obligation to pay th: sums secured nr/(his Security Instrument shall continne unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this sight 10 reinstate shall no’ apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicer. The 'Note or 2 partial interest in the Note {(together with this Security
Instrument} may be sold one or more times »ithout prior nstve  Borrower, A sale may resultin a change in the entity
(known as the "Loan Servicer™) that collects monthly pay men?s diue under the Note and this Securiny Instrument, There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acceidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 20 the address to which pay ments should be made.,
The notice will also contain any other information required by applicabis liw.

20. Hazardous Substances. Borrower shall not czuse or permit the prossnce, use. disposal, storage. or release of
any Hazurdous Substances on or in the Property. Borrower shall not do, nor allde anyone clse to do, znything affecting
the Property that is in violation of any Environmental Law. The preceding two senténces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that(are generally recognized 10 be
appropriate to normal residental uses and to maintenance of the Property.

Borrower shall promptly zive Lender written notice of any investigation, claim, demind, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any tizzrdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified Moany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecticg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordsnce with Environmental Law,

As used 1n this paragraph 20, "Haardous Substances™ are those substances defined as wiic or hazardous substances
by Invironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxiv pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde:, and radioactive
materials. As used in this parazraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate 15 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default: (b) the
action required 1o cure the default: (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and {d) that fatlure to cure the default an or before the date
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage tnsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender vach month a sum equsl to onetwelfth of the yearly mortgage insurane premium being
paid by Burrower when the meurance coverage lapsed or ceased to be in effect. Lender will aceept. use and retain these
payments as a 1oss reserve in lico of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender. i mortgage insurance coverage (in the amount and for the period that Lender reguires) provided by
an insurcr approved by Lender agatn hecomes available and i< obtained. Boreower shall pay the premiums required
maintain mortgage insurance in effect, or 10 provide a loss reserve, untit the requirement tor morigage insurance ends
in acvordance with any written agreement between Borrower and Lender or applicable law.

9. laspection. Lender or 115 agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awzrd or claim for damages. direct or consequential, in connection with
an} condemnation or other wking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event<f 5 total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether e7-not then duc, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market (alue of the Property immediately before the taking is equal to or greater thas the amount oof the
sums secured by this Sevirity Instrument immediately hefore the taking, usless Borrower and Lender otherwise agree
in writing, the sums secured B this Sevurity Instrument shall be reduced by the amount of the proceeds multiplicd by
the following fraction: (a) the 012! amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Pruperty inunediately before the taking. Any belance shali be patd 10 Borrower, In the event of &
partial 1aking of the Property in which-the fair market value of the Property immediatwely before the taking is less than
the amount of the sums sccured immediaicly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured b this Security
Insrrument whether or not the sums are thet. duc

If the Property is abandoned by Borrower, o2 if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barryrier fails 1o respond to Lender within 30 daye after the date the
notice is given. Lender is authorized to coliect and apply the proceeds. at its option, cither 1o restoration or repair of the
Property or 1o the sums secured by this Security Instrument. vhether or not then due,

Unless Lender and Borrower otherwise agree in writiig, any application of proceeds 1o principal shall not extend or
postpone the due Jate of the monthly payments referred 734 paragraphs 1 and 2 or change the amount of such
paymenis,

11. Borrower Not Released; Forbearance By Lender Not'2 Waiver. Extension of the time for payment or
maodificatton of amortization of the sums secured by this Security Inttriment granted by Lender to any suceessor in
interest of Borrower shall not operate 1o release the liahility of the original Borrower or Borrower's successors in
interest. Lender shall not be ~equired to commence proceedings against any ~dccessor in interest or refuse 10 extend
time for payment ur otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand madz by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the esercise of any right or re nedy.

1. Successors and Assigns Bound: Joint and Severa! Liability: Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Furrower, subict to the
provisions of paragraph 17, Borrower's cavenants and agreements shall be joint and several. Aq¢ dosroner who comsigns
this Security Instrument but Joss not exceute the Note: (a) is comsigring this Security Instrumient onls 10 mortgage.
grant and convey that Borrower’s interest in the Property under the terms of this Secnrity Indtrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to extenc, modify, furbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Burrower’s consent.

13. Loan Charges. If the Joan sccured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other 1oan charges collected or to be collected in
connection with the loan esceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making s direct payment to Borrower. If a refund reduces principel. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclasure by judiciai

proceeding and sale of the Property. The notice shall further infurm Borrower of the
and the right to assert in the foreclosure proceeding the non-existence of 8 default or any other defense of Borrower to
aceeleration and foreclosure, If the default is not cured on or defore the date specified in the notice, Lender, at its opting,
may require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and
ma) forcclose this Security Inst-ument by judicial proceed; ng. Lender shall he enti
pursuing the remedies providec in this maragraph
of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secur I
Instrument without charge 10 Burrower. Borrower shall pay any recordation costs,

23. Waiser of Homestead. Borrower waives all right of homestead exemnption in the Property.

right to reinstate after acceleration

ted 1o collect all espenses incurred in
2L inctuding. but not limited to, reasonable attorneys’ fees and costs
B ¥

24. Riders to this Secunty Instrument. If ane or more riders are evcured by Borrower and recorded tugether
with this Sccurity Instrument, the covenams and agreements of cach such rider shall be incorporated into and shaij
amend and supplrment the covenants and sgreements of this Security Instrument as if the ridet(s) were a part of this
Security Instruriaent. {Check apmlicable box(es)]

X Adjustable Rate Rider i Condominivm Rider ' 1-4 Family Rider

o (Traduated Paveient Rider e Plannsd Unit Developmen: Rider . Biweck] v Payment Rider
r—% Balloon Rider fme Rate Improvement Rider i . Second Flume Rider

L VA Rider L Other(s) {specify]

BY SHINING BELOW, Borrow.r ateepts and agrees ta the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it

Withesses: 4;7/’“22-4{[ (Seal )

ROSERT M. BU%T: B, ©

-Borrower
N o .
’/4:&‘ a— {./: ‘-)'L, ks v‘fJ'_J_ L/L€ (b‘.’ﬂ”
PCIPRE BirPek - -Bogrower
(Seal) _ {Seal)
-Borrovier -Borriwer

STATE OF ILLINOIS. #éari
1. ')I{L Z/*th\j(‘;ﬂ,(i’"{, . a Notary Public in and for Gaid county and state do hereby
certfy thar 4

fibchl AL eida LS .

g St

Courty ss:

e} X . o , T
LErctan Code AL , Leegd Zonzd T &/{
i . personally known 10 me o be the /A0 person(s) whose

ppeared before me this das in person. and acknowie sped that /
signed and delivered the said instrument as (<

name(s) subscribed 10 the for=going instrument, a

free and voluntary act, for the uscs and purpdses ™’

therein set forth, oy i ) e 'C\
(Given under my hand and official seal, this 37 .7 day of gt c cale =4 0T . ?'1

- s s - . i . , ‘7_‘:-,.-’", - )
My Commission Expires Col e vy Nl f .
b.\'l'rtary Pubdlic -
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31ST day of
JANUARY . 1887 . and is incorporated into and shail be deemed to
amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Sccurity Instrument”; of the same date given by the undersigned (the
“Burrower”) to secure Borrower's Fixed/Adjustable Rate Note (the ~Note”) 10
The~HOME MORTGAGE NETWORK, A DELAWARE LIMITED PARTNERSHIP

(the “f.ender”) of the same date and covering the Property described in the
Security lastrument and located at:

8450 BUCKIWGHAM COURT. WILLOW SPRINGS. ILLINOIS 60480-1144

[Property Addrsss)
THE NOTE DPROVIDES FOR A CHANGE 1IN THE
BORROWER'SS 'FIXED INTEREST RATE TO AN
ADIUSTABLE i TEREST RATE. THE NOTE LIMITS THE
AMOUNT THE GORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS )In addition to the covenants and

agreements made in the Security insirument. Borrower and Lender further
covenant and agree as follows:

A. ADJUSTABLERATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed intercst 1ate of-=---=~==-- 7.3 %.

The Note also provides for a change in the intuial fixed rate to an adjustable
interest raze, as follows:

WMLTISTATE FIXEDVAQUUSTARRE RATE MIDER-) YEAR TREASURY INDEX -S:ogle Famuly- Famnis (Lse [ niferm iy trwnnt
@D~ 843U 5ize: Farm 3182 5/34

ccs SEMORTEAGEOMMS - woon21 T | ENDER'S #: 09~ 24- 17500 1 fﬂm
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2. _WHEN BORROWER'S INITIAL FINED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE. UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED I\ SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFFECT. AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECLRITY INSTRUMENT SHALL BE
AMENDED TOREAD AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If
all orary part of the Property or any interest in it is sold or transferred
tovoif 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender's prior written
consetit-Lender may. at its option. require immediate payment «n fuil
of all surmis secured by this Security Instrument. However. this option
shall net Icexercised by Lender if exercise is prohibited by federal law
as of the date’of this Security Instrument. Lender also shall not exercise
this option if* (a) Borrower causes to be submitted to Lender
information required by Lender 1o evaluate the intended transferee as
if a new loan wore-being made to the transferce: and (b) Lender
reasonzbly determines that Lender's security will not be impaired by
the Toan assumption an4 that the risk of a breach of any covenant or
agreemrent in this Security Instrument is acceptable to Lender.

To the extent permitted tyv upplicable law. Lender may charge a
reasonable fee as a conditica ) to Lender's consent to the loan
assumption. Lender also may :equire the transferee to sign an
assumption agreement that is acceriable to Lender and that obligates
the transferce to keep all the promiszs and agreements made in the
Note and in this Security Instrument Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower 1n writing.

If Lender exercises the option to require immnicdiate yment in full.
Lender shall give Borrower notice of acceleratioi The notice shali
provide a period of not less than 30 days from the date the notice is
dehivered or mailed within which Borrower must pazall sums secured
by this Security Instrument. If Borrower fails 10 pay thise sums prior
to the expiration of this period. Lender may invoke anv remedies
permitted by this Security [nstrument without further patice or
demand on Borrower.

ATITIITAAD W D WM Farm 31 '5"3’
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4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of FEBRUARY . 2002 . and the adjustable

interest rate ! will pav may change on that day every 12th month theéreafter.
The date 0n which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change.
isecalled a "Change Date.”

{R] The Index _

8rzinning with the first Change Date. myv adjustable interest rate will be
basedor an Index. The "Index” is the weekly average vield on United States
Treasury securities adjusted to a constant maturity ofg | vear, as made available
by the Federsi Reserve Board. The most recent Index figure available as of the
date 45 days bfore each Change Date is called the "Current Index "

If the index 1510 longer available. the Note Holder will choose a new Index
that is based upei comparable information. The Note Hoider wiil give me
notice of thischoice.

(C) Calculation of Changes

Before each Change(Dute. the Note Holder will calculate my new interest
rate by adding TWQ AND TWRLE FOURTHS---~------~-=-~ -percentage point{s)
mmmmm s 2.750 %) to the Current Index. The Note Holder will then round
the result of this addition to ths ns=arest one-eighth of one percentage point
10.125% ). Subject to the limits stated in Section 4(D) below. this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then deteimine the amount of the monthly
payment that would be sufficient to repzv the tnpaid principal that 1 am
expected to owe at the Change Date in full on the .\fawmy Date at my new
interest rate in substantially equal pavments The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will
not be greater thamr----~----- 12.375 % ot less thap ==+--------- 2.T50 %.
Thcrca%tcr. my adjustable interest rate will never be intieased or decreased
on any single Change Date by more than two percentage peints (2.0% ) from
the rate of interest | have been paying for the preceding 1. _months My

imterest rzte will never be greater than ~==-=--«= 12.375 %.
CI2VT0BAAD W1t WS Farra 3182 §/9
Q -~843U mom Pigs 2 o S imtinls M

Dove

AMATA

65

<
o




>
al
O
O
—
<
O
_I_I :
LL
O
Z
>




UNOFFICIAL COPY

{E} Effective Date of Changes

My new :nterest rate will become effective on each Change Date. [ wili
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changesagain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my
utitial fixed interest rate to an adjustable interest rate and of any changes in
my adjustable interest rate before the effective date of any change The notice
willipclude the amount of my monthly payment. anyv information required
by law’io be given me and also the telephone number of a person who will
answereqay cuestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWEX

L. UNTIL BORROWER'S INITIAL FINED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN
SECTION 4 ABOVE (UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE: INEFFECT AS FOLLOW'S:

Transfer of the Property or a Beneficial Interest in Borrower. If
all or any part of the I?ropcrt_: orany interest in it is sold or transferred
tor if a beneficial interest in Burrower is sold or transferred and
Borrewer is not a natural person ) without Lender's prior written
consent. Lender may. at its option. reguire immediate payment in fuil
of all sums secured by this Security Insizament. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option. Lender shall &ive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrunent. If Borrower
fails t0 pay these sums prior to the expiration of this per1od. Lender
may invoke any remedies permitted by this Security-instrument
without further notice or demand on Borrower.

XZ2TIOTAAS M 3T B/9E Form 3182 5/94
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BY SIGMNG BELOW. Borrower accepts and agrees to the terms and

cavenants containedintﬁﬁ.’diﬁ\d justable Rate Rider.
== Ast/ Q

sl y ng:al)
;{ngm M. BURKE JR.
A AN X fjwiﬁz (Seal)
MRE BURKE -Basrower
{Seal)
-Borrower
{Seal}
-Barrower
ai'f‘?‘u"n? ey rae ® s 3 Form 3132 5/94
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