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RECORD AND TO:
BILTMORE FINANCIAL BANCORP, INC.

1540 EAST DUNDZE ROAD, SUITE 180
FALATINE, TILINOGTS 60067

MORTGAGE Loan No. 600754425 L” <4)

1,
{
b
THIS MORTGAGE ("Security Insrap.at”) is given on January 30, 1997 . The mortgagor is
NOURUDDIN RAJWANY and FARHANA RAJAANY, HUSBAND ARD WIFE
(“Borrower®). This Security Instrament is given to
BILTMORE FINANCIAL BASCOKP, INC.
L&
which is organized and existing under the lswsof ~ THE STATT. £F ILLIROIS . and whose g
address is 1540 EAST DUNDEE ROAD, SUITE 180, PALATILE, ILLIKOIS 60067 e
{“I.endex”). Borrower owes Lender the principal sum of &8
One Hundred Seventy Two Thousand and EJ.
nc/100 Dollars (U.S.$  172,000.00 ) S

This debt is evidenced by Bomrower’s note dated the samc daie as this S&vh*lnmm('Nme‘),wﬁchmmfm
monthly payments, with the full debt, if not paid earlier, doc and payable on Febrviay 1, 2027

This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced by (2 Note, Mmta'est.andallms.
extensions snd modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 o
WﬁemﬂyofﬂnsSmﬂy!mthm&(c)hpafmmdmsmamndwmm
Secarity Instrument and the Note. For this parpose, Borrower does bereby mortgage, grant and cowviy to Lender the following
described property located in COOK County, [linoss:

ATTACHED ADDENRDUM FOR LEGAL DESCRIPTION

01033700 o

1t AMERICAN THLE orger #- ———

A

which kas the address of 70 W. HURON, UNIT 1908 CHICAGO [Street, Catyl,

Illinois 60610 [Zip Code} ("Property Address®);
R1NOG-Si Family-FNMASFHLMC UNFFORM
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LOAW NO. 60075442 v 643
Unic 19C8 and i1 Tre Rermitage Condaminium, as delineated on the survey
¢%: The South 8§ mches of Lots 1 and 2 and all of Lot 3 ia Butlex’
Sutdivision of Lots 9, 10 and 11 ixn Block 31 in Wolcott’s Add:f.ion te Chicago.
- in Cook County, Illipois.
E ard
’ 'Lots 1 and ¢ (except the South 8 inches thereof) in the Subdivision of
Lots 9, 10 and 13 in Block 31 in Wolcott‘s Addition to Chicago. & subdivision
ir Section 3, Township 39 North, Range 14, East of the Third Principal
¥eridian, in Cook Ccunty. Illinois.
ancd ‘
Lot 4 ard Lot S5 in the Resubdivision of Zots 9. 10, and 11 in Block 31 én
Wolcott’s Addition in Section ¥, Township 3% North, Range 14, Zast of the
Thind Princival Meridisn, in Cook Covnrty, Illinois.
amad
The West 30 few. of Lot 6 in 3iock J1 in Wolcerr‘s Addition te Chicago in the
Eas: 1/2 of to Yorxtheast 1/4 of Southeast 1/4 in Section 9, Towmship 3%
Eerth, Range 14, faur of the Third Principal Meridian. in Cook County,
Illinois.
ot
Lots 1 through 7 in the /osessor’s Division of Lot 1 in Ogden Subdivision of
Lotg 7 ap® 8 in Block 31 i Wolcot:’s Addition to Chicage in the Nortteast 1/4
of the Bostheast 1/4 of Section ), Towmship 39 Narth, Ramge 14, East of tha
Third Principal Meridian, in Cock County, Illinois.
and
Tots 2 and 3 in Ogden’s Subdivisiou ~f Lots 7 snd B in 3lock 31 of Wolcorr’s
Maition to Chicage in Eastr 1/2 of tie Puctheasr 1/4 of Section 9, Township 39
North, Range 14, East of the Third Prin~ipal Meridian, in Cook County,
T1linois, all known ms Northeast corner o! Yorth Clark Streer and West Buren
Street, Chicago, Y1linois, siitck survey is (Creched as Exhibit "A" to the
Declaration of Candominium Owmnership recorded '$7.y 15, 1996 as Document
$5369326, ax amended from rims to time, in Cook Cramty. Illinois, together with
an undivided pearcentage interest in the Comryn siemerst APPUItEnant To-said
Unic, as set_forth in said Declaration.
Permanent Tax Number: 17-09-213-033 AFPECTS: URDERLYIA. PROPERTY

Perzanent Tax Number: 17-09-213-023 APFECTS: UNDERLYING Pu/rZRTY
Permerent Tax Number: 17-09-317-003 AFFECTS: UNDEUELYINC PROPERTY

Permanent Tax Number: 17-09-312-004 AFFECTS: UNDEHLYING PROFERTY
Permanent Tax Mumber: -7=-C9=-212-005 AFFECTS: UNDERLYING PROPERTY

Permarent Tax Number: 17-09-212-006 AFFECTS: TUNDERLYING PROPERTY

Perganent Tax Bumber: 17-09-212-007 ATFECTS: UNDERLYING PRODPERTY E%
”

Permanent Tax Number:; 17-09-212-012 ATFECTS: URDEELYING PROPERTY ‘ ';3
! :,"

)

(]

NCTE: Thte has been 1o tax division for THEE INDIVIDUAL CORDCMINIUM UNITS
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this Secarity Instrument, Lender may give Borrower & notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. Hxzard or Property Insuramce. Bosrower shall keep the improvements aow existing or bereafter erected on the
Property insured against Joss by fire, bazards incinded within the term “extendod coverage” and sny othes hazands, incinding
floods or flooding, for which Lender raquires incarance. This insnrance shall be mzintained in the amounts sd for the periods
that Lender requires. The insitnce canrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unressomshly withheld. If Borrower fails to maintain coversge described above, Lender auy, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include ¢ standard mortgage clause. Looder
shall have the right to hold the policics and rencwals. If Lender rquires, Borrower shall prompily give to Lender afl receipts of
paid premives and reaewal notices. In the cvent of loss, Borrower shall give prompt notice to the insarence carvier aod Lender.
Lender may make proof of loss if oot made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in writing, inserance procesds shatl be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Leader's security is not lessenad. If the restoration or
repair is 0ot econcuiorlly feasble or Lender’s secarity would be lessened, the insnrance proceeds shall be applied o the soms
sccured by this Secur'y Tastrument, whether or not then dne, with any cxcess peid 10 Borrower. If Borrower shendors the
Property, or does not susv e~ within 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Lender may collect the ruwrsmce proceeds. Lezder may wse the proceeds (o repair or restore the Property or 1o pey suns
sccured by this Security Instrumesr. whether or ot then doe. The 30-day period will begin when the potice is given.

Unless Leader and Borrowe: ¢ therwise agree in writing, sy application of proceeds fo principal shall not extend or
postpone the doe date of the monttly payments referred (0 in peragraphs 1 203 2 or change the amount of the psyments. If
wnder paragraph 21 the Propety is acguae. b7 Lender, Bosrowesr™s right to snty insurance policies and proceeds resalting from
damage to the Property prior to the acquisition s*+11 pass to Lender to the extent of the sums secured by this Security Instriment
imedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance 223 Protection of the Property; Boarrower”s Loan Application; Lessewlds.
Borrower shall occupy, establish, and use the Propert . Porrower’s principat residence within sixty days after the execution of
this Secority Iustrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year sfter
the date of occupancy, anless Lender otherwise agrees m writmg, which consent shall not be unressonably withbeld, or unless
extenuating circomstances exist which are beyond Borrowe's comtrol. Borrower stall not destroy, damage or impeir the
Propeaty, allow the Propeaty to deteriomte, or commit waste ou e Propesty. Bosrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewd.srs good faith judgment conld result in forfeiture of the
Propenty or otherwise materially impsir the licn created by this Security f.st ument or Lender’s security interest. Bosrowir may
core such a defanlt and reinstate, 25 provided in pamgraph 18, by casing %e actinn or proceeding o be dismissed with a ruling
that, in Lendes’s good faith deterination, preclodes forfeiture of the Borrover’s aterest in the Property or other mraterial
impairment of the lien created by this Security Instrument or Lender’s security #7sest. Borrower shall also be in detunlt if
Borrower, daring the loan application process, gave materially false or imaccurte imcnmalizn or statements to Lender (or failed
10 provide Lender with any material information) in coonection with the loan evidenced U7tz Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Property as 2 principal residence. 't this Secarity Instrament is on a
leaschold, Borrower shall comply with afl the provisions of the kease, 1f Borrowes acquires Zoc title to the Propersy, the
lessehold and the fee title shall not merge tnless Lender agrees to the merger ta writing.

7. Protection of Lendex’s Rights in the Froperty. If Borrower fails to perform the covenants aod asreements contained in
this Security Instrament, or there is 3 legal proceeding that may significantly affect Lender’s rights in €ac Property (suchas a
proceading in benkruptcy, probate, for condemmation or forfeiture or 2o eaforce laws or regulations), then (Grader may do xnd
pav for whatever is necessary to protect the valoe of the Property snd Lendes’s rights in the Property. Lender’s actions may
inclode peying any sums sccured by a licn which has priority over this Security Instrument, appearing in court, peying
reasonzhle attoreys” fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts dishersed by Lender under this paragraph 7 shall become additionsl debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fiom the
date of disbursement at the Note rxte and shall be paysble, with interest, upon notice from Lender to Borrower requesting
peyment.

8. Mortgage Irrsurance. If Lender required mortgage irsurance s & condition of making the loan sacured by this Secarity
Jlastrument, Borrower shall pay the premiums roquired o maintain the movtgage insurance in effect. If, for any reasan, de
MOTigage insurance coversge requinad by Lender lapses or ceases to be in effect, Borvower shall pay the premiums raquired to

e EL,

A R,

Q SR) aeon.0 PasTers Form 3014 %/%0
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Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
&mﬂyhﬂnnﬂdnﬂhdmmdbhvebmﬁvmbhnmmlmdawbmgﬁmnpmﬁdﬂdhﬁsm

B.mmm.mmmmumwfmwm&womm
ﬁﬂscﬁctionin:ﬁchthnhqutyklwﬂed.lnthnevm:htnypmiﬁmmdnmofﬁs&mﬂylnﬂmnﬁﬁu&eﬂde
mﬂiﬁsvﬁﬁqpﬁmﬂchw,wdcmﬁdshﬂmlﬂmmmmdﬁsmﬂmm«thwﬁwm&
ﬁvmeﬁum&mﬂinﬁnspmﬁmToﬁsmd&epmiﬁGBofﬁhSmhyhmmﬂthmm
10 be scverable.

l‘.Bu'mwu"sCopy.Bmmdnﬂbcgivmomcmfmnndwpyofﬂnﬂmcmdofthiswymm

17.Tnnsfu*dtheh-npatynraw1mmi:hm.lfnﬂorauypmofthel’mpatyormyimamhil
ismldormnsfmad(mifahanﬁdﬂhmmhmhmﬂmumsfmdndhmisnaanmlm)wﬂhn
Lmh’spﬁwwﬁﬁmomm;lnﬁumy.ﬂikqﬁm,mqﬁmhmﬂh:enmﬁhﬁﬂofuﬂmdhydﬁs
Security Instrument. Howwu',ﬁsqﬁmshﬂnﬁhcaadsuﬂbylmduifa:ﬁzispmﬁbﬂdbyfderﬂhwsoﬁhm
of this Security Instrument.

Hlﬂummm,mmwﬁmnﬁwo{mmmﬁoednﬂmﬁdc:paixiofun
lmmm&ﬂmvhdueﬁam&eh&lhadmnﬁledwiﬁnwﬁchBamunm;uyaﬂmmmadbylhis
mﬂymmlfdﬂmﬁﬂswpy&ampﬁmhhuphﬁmofﬁsm Lender may invoke any remdies
permitted by this Security Vortmment without further notice or demxand co Borrower.

18 Bamwu’skf"“dlcmmHBonmumdsc:ﬁnwndi&m.Borrm:hallhvethcrigmbime
eoforcement of this Security insirment discontinned st any time prior to the eardier of: (2) 5 days (or such other period as
:ppliablehwmy;pecifyfonr:mmm)bcfmn!eofﬂnhnputypmmwmypwuofalewmﬁmdindﬁs
SocnrityMm@)mﬁyof:judgmﬂmfmdngﬁs%hﬂmﬁ.lbmcwﬁiﬁmsmﬁdhw(a)plys
Lender all sums which then would be ¢ 'pter this Security Instrument and the Note &5 if no acceleration had occurred; (b)
mny&ﬁuhofmyoﬂumemum(c)pysmapmnhcwrdinmfmchgmhmmm.
hcluding,bmmlimitadto,rmblcmmm‘fnﬂ;nd(d)hkumch:cﬁmulmdﬁmymblquninmm
Mﬂ:climofthisSmity[nstmmun,Imda‘s@hhhmmm’sdﬁgﬁmbmﬁemm&h
this Security Instrument shall continne unchanged. Upo reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2, i+ Do acoeleration bad occurred. However, this right to reinstate hall
mot apply in the case of acceleration under peragraph 17.

19. Sale of Note; ChgedlmSmﬁ.ThNﬂewupuﬁdinminmN&(hgeﬂnwﬂhﬁsSwnﬁy
hmnnm)myhewldomormﬁmwiﬂnmmmﬁcem'lm.Anl:nymhinachngcmmemﬁty(hm
sh'lmww')ﬁnco!husmmlymmdncmdawﬂ.*cmdtﬁsm&ylnst:m‘l'huualsomybtmc
o¢ more changes of the Loan Sexvicer unrelated to & sale of the Note. If w3 is a change of the Loan Servicer, Bosrower will be
jvmwﬁﬂmnﬁiwof&cchmgehmﬂ:nmﬁmmuabmcvﬂappﬁabkhw.Theno&cewiﬂmthcmmd
address of the new Loan Servicer md the address to which payments should F nade. The notice will also contain axy other
information required by applicable lew.

20. Hazardous Substances. Borrower shall not csuse or penrit the presenc:, 1se, disposal, storage, or release of any
Hazardous Substances o0 or in the Property. Borrower shall not do, nor allow azyomz else o do, saything sffacting, the
hupﬁyﬂmishviolnimofmy&vimlm.mpracdingtwomdlﬂvyxapplymthcpmm, s, or
wmmehupuqofmﬂqnmﬁ&sof}hmdmsmmﬁmgm:ﬂy receg rized to be appropriste to pormal
residential uses and to maintenance of the Property.

mmngunq:dyﬁve[mdawﬁﬁmnoﬁmofmyhvsﬁpﬁm.cﬁm.dwmd,h-rm or other action by any
mmm«mmmmmmmmmm&nmmﬂymmma&ﬁmm
of which Borrower has actml knowledge. If Borrower learns, or is notified by any govermmental or remlytory snthority, that
mymvdmdhumadhﬁmofmyihmﬂws&hﬂmaﬂmmemyismy, Bonowes siall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pm!ina,kuomc,oﬁqﬂmblcorwxicpdmhnnpodncu;bﬁc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matezials. As used
this paragraph 20, ~Enviroomental Law” means federal laws and laws of the jurisfiction where the Property is locstod that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:
21. Acceleration; Romedies. Lender shall give motice to Borrower prior to acceleration following Borrower’s breack
dmmmﬂwmhﬁ&mhymwuphbm&mtphl?m
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ADJUSTABLE RATE RIDER 1can wo. 600754425

{1 Year Treasury Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this 30th dyof Jaouary
15597 , andis incorporstad mto end shall be deemad to amend and supplemnent the Mortgage, Daadomet
or Secarrity Deed (the *Secursity Instrument®) of the same date given by the undersignaed (the "Borrower™) o secune
Borrower’s Adjustable Rats Note (the "Note”) to
BILTHORE FIFRANCIAL BARCORP, INC.
(the"Lender™) of the same date and covering the property described in the Security Instrument and focated at:

0 W. HURGH, ONIT 1908, CHICAGD, ILLINOIS 60510
Tropety Addrena)

THE BOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE (MITS THE AMOUNT THE
BORARGY.EX'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUY SATE THE BORROWER MUST PAY.

ADDITIONAL COVEYANTS. 1n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further cor-cnant and agree as follows:

A. INTEREST RATE AND MUNTZ2:.Y PAYMENT CHANGES
The Note provides for an initial interet rate: of 6.250 %. The Note provides for changes in
the interest mate and the monthly paymenic. s follows:

4. INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the fini 74y of February . 1998 , sndon that
day every 12th month thecesfter. Each date on whick my riicrest rate could change is called a "Change Date.®

(B) The Index

Beginning with the first Change Date, my interest rate wif' 9 besed on an Index. The "Index® is the wockly
sversge yield oo United States Tressury securities adjusted to « castznt maturity of 1 yer, as pade availshle by
the Foderal Reserve Board. The most recent Index figure available av of 1he date 45 days before cach Change Date
i callad the "Current Index ~

If the Index is no kmger available, the Note Holder will choose s newv iofex which is bused ¥pon comparsble
infornmtion. The Note Eolder will give me notice of this choice.

{C} Cakulation of Changes
Before each Change Date, the Nots Holder will calculste my new interest rate by adding Two and seven
elghthe percentage point(s) { 2.875 %) to the Current

Index. The Note Holder will then round the resolt of this addition to the nexrest one-cighitf o wne percentsge ooint
(0.125%). Subject to the [imits stated in Section 4(D) below, this rounded amocnt will be my -~ interest rate until
the pext Change Date,

WMULTISTATE ADSUSTABLE RATE RIDER - ARM 5-2 - Singla Farmily - Faonis Mas/Freddie Mec Uniform instrument
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Loan # 600754425

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th dsy of January . 1997 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Security Instroment®) of the same date given by the undersigned (the “Borrowes™) to secure
Borrowes’s Note to

BILTHORE FIRARCIAL BANCORP, INC.
(the "Lender™)
of the sxme dxte and covering the Propesty described m the Security Instrument and locatod at:

70 W. EUROB, URIT 1908, CHICAGOD, ILLIROIS 60610
[Property Addren]
The Property incioZc a unit in, together with an undivided miesest in the common &lements of, a condominium
Project known as:
THE HERMITAGE
[Nxme of Condomtnirm Projoct)

{tbe "Condominium Projeci”). 1f the owners associxtion or other entity which acts for the Condominitm Proyo:t
{the "Owpers Association”) bolde Kz to property for the benefit or use of its members or sharcholders, the
Property slso includes Eomrower’s infact in the Owners Associstion snd the uses, proceeds and benefits of
Borrower’s inferest.

CONDOMINYUM COVENANTS. Ju sddition to the covemants and agreements made in the Secuvily
Instrument, Borrower and Lender fiarther conen<n’ and agree as follows:

A. Condominivm ObGigations. Bornwer shall pesform all of Bomower's obligations mnder 1y
Condominium Project’s Constitoent Docitnents, T *Constiteent Doctnents® are the: (i) Declamtion or xiy
other document which creates the Condominiom Pruyers; (ii) by-laws; (1ii) code of regulstions; and (iv) otter
equivalent doctxments. Borrower shall promptly pay, whia ine, all dues and assessments imposed pursuant to the
Coostitnent Docaments.

B. Hazard Insurance. So long 25 the Owners  Associatior rumtaing, with a generally accepted insursxce
carricr, a “mastes”™ or “blanket” policy on the Condominium Pro'zz which is satisfactory w0 Lender and which
provides insurance coverage in the smounts, for the periods, znd agaiast 1% hamnds Lender requires, mciuding
fire and hazards inctuded within the term “cxtended coverage,® then:

(i) Lender waives the provision in Uniform Covenunt 2 for fle tonathly payment 10 Lender of the
yearly premium wnstallments for hazard insurance on the Property; and

(i) Borrower's obligation nnder Uniform Covenant 5 to maiatain hizarl insurance coverage on the
Property is decmed satisfied to the extent that the requined coverage is provided gy = Owners Associstion
policy.

Borrower shall give Lender prompt notice of any Ixpse in roquired hazard tsurance cowac.

In the event of a distribution of hazard insurence proceeds in Lieu of restoration or repaic £ owing a loss to
the Property, whether to the onit or to common elements, any proceeds peyable 10 Borrower e b ichy assigned
a0 stall be paid to Lender for application to the sums secured by the Security Instrument, with say =xcess pail to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as msy be reasomble 0 insure that the
Ouners Associztion maintains & public liability insurance policy scceptable in form, amount, and extent of /2

-

T4

covemage to Lender. <
X!
L=
MULTISTATE CONDOMBNIUM RIDER-Singls Family-Fannis Mas Freddie Mac UNIFORM INSTRUMENT Form 3140 $/3%0
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