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MORTGAGE

*
THIS MORTGAGE 1S DATED FEBRUARY 7, %937, hetween MICHAEL DE PHILLIPS, AN UNMARRIED MAN,
whose address is 6259 N SHERIDAN, CHICAGU, 4 60660 (referred to below as "Grantor"); and SUCCESS
NATIONAL BANK, whose address is ONE MARRIOTY DRIVE, LINCOLNSHIRE, IL 60069-3703 (referred %o
below a5 "Lender”). DIVORCED NOT SINCE REMAPRIED

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, warrants, and conveys o Lender all
of Grantos’s right, title, and interest in and to the following descriaed real property, together with aft existing or

VI I K X—-97 0945443

subsequently erected or affixed buildings, improvements and (fitures; all easements, rights of way, and O

appurtenances; all water, water rights, watercourses and ditch rights Zacluding stock in utilities with diich or
izigation rights); and all other rights, royalties, and profits relating to the real property, including without kmitation
all minerals, oit, gas, geothermal and similar matters, located in COOK Tuunly, Siate of Mlinois (the "Real
Property”).
UNIT 4-E AS DELINATED ON THE SURVEY OF LOT 43 OF OUTLOT £ IY WRIGHTWOOD, BEING A
SUBDIVISION OF SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 5J NORTH RANGE 14, EASTY
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS, WHIC'Y IS ATTACHED AS
BXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN NV ONAL AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED L¥.CCMBER 21, 1972
AND KNOWN AS TRUST NUMBER 77439 RECORDED IN THE OFFICE OF THE RECUR xR OF
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 25260188 TOGETHER WITH AN UND{VIDED
PERCENT INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION.

The Real Property or s address is commonty known as 644 WEST ARLINGTON PLACE, UNIT 4 E, CHICAGO,
L 60614. The Real Property tax identification number is 14-28-314-034-1029.

Grantor presemly assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

cpLo60s

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means MICHAEL DE PHILLIPS. The Grantor is the mortgagor under this
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(Continued)
“threatened release,” as used in this Mortgage, shall have the same meanings as s&t forth in the
Comprehensive Environmental Response, Compensation, and Uabmg Act of 19&,% amended, 42 U.S5.C.
Section 9601, et seq CERCLA'}.meSupenund Amendments uthorization Act of 1986, bub. L- No.
99-499 ("SARA"), the Hazardpus Materials Transponmlm Act. 49 U.S.C. Section 1801, ¢t seq., the Resource
Conservation d Recovery Act, 42 U.5.C. Section 690 s% or other applicable’ state or Federal laws,
rules, or regulations adopted pursuant lo any of the foreoo&ng e terms “hazardous waste” and “hazardous

. 1

substance® shall also include, without & on, oleum and petroleum by=products o any fraction thereof
and asbestos. Grantor represents and warrants ?en i ‘ i
of the Property, there has been no use, generation, manufacture, storage, treatment, di , release or
threatened release ¢f any hazardous waste of substance by any person on, under, about or from om the Pr s
B akmowicdod by Lonis oy wiing, ) 207, U6, QUerEnon, mancaLtars, Siorage, Neatnent. diposa)

ac \ "
release m'mrealen relmao!a 'hgmdwsy QE“sube;tnm:eI:Jra under, about or trom the Pr by

y prior owners or occupants of the Pro o: (gxany actual or threatened litigation or cizims of any kind
by any person relating to such matters; as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenam ¢ or, agent of othes authorized user of the Property

use, generate, mamdacmre. store, treat, dispose of, of release any hazardou wasle of substance on
under, about ¢ srom the ropettyand (i) anymchacuvnyshanbeconducted : ce with all
applicabie federai, state, and local regulations and ordinances, includin vmhom h those laws.

reguiations, andorr*ﬂanca;da;cnbedabove GramorauthonzasLendet its a gemstoemeruppnme
Property to make susb inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine ccunphancw o) the Propenty with this section of the Mongg? Any in ions or tests made by
Lender shall be for Levdat’ $ purposes only and shall not be corstru to create any responsibility or liability
on the pan of Lender to Cra:idor or to any other person. epresentations and warranties contamed herein
are based on Grantor’s qus diligence i investigating the Propeny for hazardous waste and hazardous
substances. Grantor hereby  ‘a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor tacomes liable for cieanup or other costs under any such laws, and  (b)
agrees 1o mdemmfy and hoid tara'zss Lender against any and all claims, losses, kabilities, daﬁs
es, and expenses which Lencer may directly or indirectly sustain or suffer resulting from a breach of
1ssecnono11heMm ge of as a rontequence of any use, generation, manufacture, st
release or threatened ri e occurring orior Granmr 3 o'«nerslup or interest in the Pruperty er or nu!
the same was or should have been knowp to Grantor. The provisions of this secbon of the Mortgage
includimg the obligation o indemnify, shall sv:rvive the payment of the indebtadness and the satistaction and
reconveyance of lien of this Mortgage an! ahan not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise

Nuisance, Waste. Grantor shal) not cause, cmduc or nuisance nos commi, or suffer

I A T B s o T, g o
in will not 1 )

rmﬁ?.'ém% oii and gas). soil, gravel or rock products wnha.n*.a prior wm!m consent of Lendes.

Removal of improvements. Grantor shall nm demolish or «erve any rrmvm from the Real Propeny
without the prior written consent of Lender. As a condition fo removal of any improvements, Lender
require Gramtor to make arrangements satisfactory to Le:Jer 1o replace such Improvements
kmprovements of at least equal vaiue,

l.em:er's h to Enter. Lender anq its agents and representatives -7y enter upon the Real Pr aaf
le times to attend to Lender’s interests and to inspect the Cioperty for purposes of Gramtoe’s
complmce with the terms and conditions of this Mortgage.

with Govermmnental e%ukemem Grantor shall promnﬂy con iy with all laws, ordinances, and
f now or hereafter in mmental authorities applicable t¢ ihe use or oc cyoiﬂxe
Propeny " rantor may contest in good any such law, ordmance. or regulaton 2nd withh
dunng any pfoceedmg, including opnate g ag Grantor has notifie ¢ Lender in \mtmg pnor to
$0 and so long as, in snleommonLer s imevests in the Properly are nat j
may require Grantor to post adequa:e secumy or a surety bond, reasonably szas’ariory to I.enda' to
pratect Lender’s interest.

Duty 1o Prolect. Grantor agrees neither to abandon nor leave unaitended the Property. Cimaior shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and peeserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable aff
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conser, of all or any
part of the Real Property, or any interest in the Real Proparty. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involurtary; whether by outright sale, deed, installment sale contract, land comtvact, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. ¥ any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in owmership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

NP
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. accoum 10 pay such fiems, and Lender shall not be sequired to determing the vali

—

premiums, assessments, and other charges. Lender shall have the ripht to draw W O}h: cgesewe {or p!edge)
ore paying it. Nothing in the Mortgage shall be consirued as requirnin; gLendatoadvanceoﬂlernmwsfor
such purposes, and Lengershaj notmcuranyl:abumyforanm:ngnmaydoorom.lttodowrthrespedtome

.1 reserve account. All amounts in the reserve accoum are pled'%nomnher secure the Indebtedness, and
: Lendenshe:ehyamrmnzedtowmidmwand ymchmn!s |
‘I event of default as described below

' EXPENDITURES BY LENDER. lfGramwfaﬂstocman{m any provision of this Mortgage, or if any action or

ndebtedness upon the occutrence of an

grm oceeding is commenced that would materially affect er's mte:m in the Pr Lender on Grantor's
aJI‘may, but shall not be required to, ukeanyacnonmat Lender deems nt that Lender
STl oty e S oty e N e U el
0 { I 'S wi on

beadaedtomemafvmeh’oteandbeappmm g and be payable ( with any instaliment payments to
become due during either (i) the term of any applicable i 'nmrance polficy or (i) the remaming term of the Note, or

(c) be treated as a balloon payment which mll due and payable at the Note s manmty Mort also will
secure paymemt of d.ese ae:ounns The rights prowded F in this paragraph shall be in addmm%ge othef
ofr any remaa.,stowmchl.ernerma'-ty onaccmmmmedefault Any such action by Lender

a!! not be construey 25 curing the default so as to bar Lender from any remedy thal it otherwise would have

H&RRAHTV DEFENSE OF ATLE. The following provisions telating to ownership of the Property are a part of this
gage

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in !ee
simple, free and clear of all 2% and encumbrances other than those set forth in the Real Property

or in any title insurance policy, tit)z report, or final title ion issued in favor of, and accepted by, er m
connection with this Mo ge.am (i Grantor has the | right, power, and authority 1o execute and deliver
this Mortgage 10 Lender.

Defense of Tile. Subject to the excqnm in the para above, Grantor warrams and wil forever defend
the title to the Property against the lawni claims of al) persons. in the event any achonorproceeddggis
commenced that questions Grantoe’s title G G interest of Lender under this Mortgage, Grant

the action at Grantor's expense. Grantor meay ne the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10'te represented in the ing by counsel of Lender’s own
choice, and Grantor will defiver, or cause to be delivervd, to Lender such instruments as Lender may request
from time to time to permit such participation.

Complisnce Wih Laws. Grantor warrants that the Pro derantorsuseoftherpmycompnmwm
all existing applicable laws, ordinances, and reguiations ﬂ\mmmal authorities

CONDEMNATION. The following provisions relating to condemnatior, of the Property are a part of this Mortgage.

n of Net Proceeds. ttauuanypanmmePropenyi' condemned by eminent domain proceedings
or by any oceedmgorpurchase in liew of condemnation, Lender mraxnseiecumrequnrethatanorany
Bomon of oceeds of the award be applied to the indebtadnéss or the repaar or restoration of the

roperty. Then proceeds of the award shail mean the award 20~ payment of all reasonable costs,
expensas and anomeys fem incurred by Lender in connection with the cu.emnation.

Pr g in condemnation is filed, Grantor shalf pror iy notify Lender in writing, and
Gmmorshau prompt takesuch steps as may be necessary to defend the cotion and obtain the award.
Gramurmaybamenamnal in such proceeding, bin Lender shall be o ntitled to participate in the
proceeding and to be repr ed in the proceeding by counse! of s own choice, «no Granor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from tme 1 time to permit such
participation.

WMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The allowing provisions
relating to govemmenml taxas, fees and charges are a part of this Mortgage:

Current Taxes, Chw.. EIPonr uest by Lender, Grantorshaﬂexacutesucndoc:mln
addmonmmston whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses mcmred in reccrdmo. perfecting or continuing this Morigage, ncludmg without §imitation afl
taxes, fees, documentary stamps, and other charges for recording or remswnnu this ongage

Taxes. ‘Fhe foﬂmmn shall constitute taxes to which this section applies: ific tax upon this of

o or upon al part of the ndebtedmsecuredbymisumu%ﬁ )aspemﬁctaxm

whic ramunsauthonz of 1 lredmdedumfranpaynmts ed by ﬂustypeo!

Mot (c) a tax on this type mﬁoechgxh?eable sttheLmderuthehoida'otme %”

aram ctaxonalloranypamm tnd ormpaymemsofprmccpa!andme:estmadey
or.

Subsequent Taxes. i any mtowhmhmmsedmanpﬁmnsmactedsxﬂsequemtamedateo!ﬂus
Martgage, this evemt shallhavamesamee!fectasm&anm Default (as defined below), and Lender may
exemseamoranoiusavaﬂahlefanedaesforanEvaDefaultasprowdedbelwun Grantor either
m&?ysthetaxbefore becomes delinquent, or )cunmmemasgmomwmmmem
thsecﬁ depusnsmml.mcashora ciem corporate surety ar other security satisfactory
0 er
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{Continued)

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any t

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
i dispute by Gramor as to the ot reasonableness of the claim which i the basis of the foreciosure or
‘ fareteiture proceeding, provided Grantor gives Lender written notice of such claim and furnishes reserves

't or a surety bond for the claim satisfactory to Lender.

Breach of Other A ment. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period o’:rowded therein, inciuding without imitation

gy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to Guarantor of any of the
Indebtedness of any Guarantor gies or becmnash}r? ent, or revokes or dispmgyme Ldity of, o:yli@:ility
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the wlxm arising under the guaranty in a manner
satisfactory to Lender, and, i3 doing so, cure the Event of i

insecurfly. Leruer reasonably deems itself insecure.

Right fo Cure. I ruch a faf'ure is curable and #f Grantor has not been given a notice of a breach of the same
pravision of this Mozigage within the preceding twelve (12) months, # may be cured (and no Event of Default
will have occurred) # Soanter, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen /.5 days; or () #f the cure requires more than fifteen (15) dagls, imnediately inftiates
steps sufficient to cure /o Jailure thereafter continues and completes all r e and necessary stens

cient to produce comidiux-2 as S00n as reasonably practical.
RIGHTS AND REMEDIES ON DUFAILT. Upon the occurrence of any Evert of Default and at any time thereafter,
Lender, at its Option, may exercice any one o more of the following rights and remedies, in addition to any other
rights or remedies provided by law.
Accelersle Indebtedness. Lender shall have the right at ks option without natice to Grantor to declare the
entire r&tdtgmednas immediately due ar.d payable, including any prepayment penalty which Grantor woul be
requi pay.

UCC Remedies. With respect to all or any ;~it of the Personal Property, Lender shall have afl the i and
remedies of a secured party under the Un‘r?m'x‘; Lrimmerscia) Code. ors

Collect Rents. Lender shall have the right, withut notice to Grantor, 10 take possession of the Property and
coliect the Rents, including amounts past due any uapald, and apply the net proceeds, over and above
Lender's costs, aganst the Indebtedness. In turthayance of this Lender require any tenam or other
user of the Pr to make payments of remt or use fe2 dir to Lender. {f the Rents are collected by
Lender, then or imevocably designates Lender as Gramor’s attorney-in-fact to endorse instruments
received in payrnent thereof in the name of Grantor and 14 We the same and collect the proceeds.
Payments by tenants or other users to Lenders in response to e .fer's demand shall satisfy the obligations for
which the payments are made, whether or nt any proper ¢rourds for the demand existed. Llender may
exercise its rights under this subparagraph either in person, by cgent, ac through a receiver.

Morigagee in Possession. Lender shall have the right to be acecasm:r:ga in possession or to have a
receiver appointed to take possession of all or any pgtnofﬂle gopeny aith egg:wefto pratect and preserve
the Property, to operate the Property preceding foreclosure of sale, ang © snllect the Rents from the Property
and apply the proceeds, over and above the cost of the recaivership, aainst the Indebtedness. The
mortgagee m ion Of receiver serve without bond if oy taw. Lender's right to the
m;mmoarecena_shanm ether or not the ent value 0" the Property exceeds the
btedness by a substantial amount. Employment by Lender shalt not disquaitt; a person from serving as a
receiver.
#.ledlgw Foreciosure. Lender may obtain a judicial decree foreclosing Grantoe's intcicrs 2 all or any part of
Toperty.
Deficle Ju . If b cable law, Lender obtain a fos_any deficien
remaini ‘nng”?r m%’fn'ﬁmmm Lgnggrpﬁ after appiication of anmyamounm recm m2 oxgrcise of m“!
rights pravided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Ssle of the Property. To the extent permitted by applicable faw, Grantor hereby waives and all right to
have the property marshalled. In exercisingitsrignmax;drernedies.mman :reeﬂyw all or any part
of the Propesty together or separately, in one saie or by separate sales. Lender shall be entitled to bid at any
public sale on"all or any postion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other mten(ﬁa disposition of the Personal
Property is 10 be made. Reasonable notice mean notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Election of Remedies. A waiver party of a brezch of a provision of this Rort; shafl not
constitute a waiver of cr prejudice the lgg h'ggm otherwise to demand gruict caa)liance nib‘egta!‘%pmvisim
or any other provision. Election by to pursue any remedy shall not exclude pursult of an

y, and an election to make expenditures or take action to perform an obligation of Grantor
Mortgage after failure of Grantor to perform shali not affect Lender's right to declare & default and exercise its

f : o J::QEML/\P
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(Continued)

Walver o Homestead n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State ot Hlinots as to an Indebtedness secured by is Morntgage.

J Waiver of B of Re n. NOTWITHSTANDING ANY OF THE PRGVISIONS TO THE CONTRARY

CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDEB

-i 735 ILCS 5/15-1601 S’lim AS NOW ENACTED OR AS MODIFIED AMENDED OR REPLACED, OR AN

SIMILAR LAW EXI OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL HIGHTS OF
REDEMPTION ON BERA enmm AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE pnopsnw

Waivers and Consents. Lender shall notbedeanedtonavewawedan H msundetnnsl.!ongage (or under
the Related Documents) uniess such waiver i in writing and signied b uc¥| ender delay or omission on the
panoﬂ.mdainexemsm &apmm ate as a waiver of § er right. A waiver by
any party of a omsxonof otcanstrmeawamerofa'ptemdrcemepanysngmahemse
to demand ctcompnancewm:t atprovis:moranyomer ovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ¢ a waiver of any ofl.ender’sna:«tsoranyol
Grantor's obligations as 10 anz !uture transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shal! not constitute continuing consent to subsequent
instances where s1:.ch consent 15 required.

GRANTOR ACKNDWLELGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

7/,_/J /7 j{’ﬂ/’ (SEAL)
/ﬁaua.nems ;

INDIVIDUAL ACKNO'WLEDGMENT
STATE OF \A;J(_(r‘- Wwi-) )
)
countyor___ { T& Jr(( )

On this day before me, the undersigned Notary Public, personafly appeara’ VICHAEL DE PHILLIPS, AN
UNMARRIED MAN, 1o me known 1o be the individual described in and who ¢x=cuted the Mortgage, and

mmoﬁedgedtlmhemshasngnedtheMmtgageashmmheﬂreeandvolunta:yada'.udeed for the uses and

Gwenundermyhmduruomcwnealtlﬁs { dayor - h““m , 1

| 7 " : 3
Nota:yPuhﬁclnmdformeStdeof Iy pepeppiryey
My commission explres § RUTH J OQUENDO

MNOTanyY PUBLIC STATE OF 1 LINGIS
T PAMISSIDY, LAMIRES 10/0900

CYLOGoLE

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CF) ProServices, Inc. Al rights resesved.
[IL-G03 MIDEPHIL.LN R22.0VL]
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THIS CONDOMINIUM RIDER is made this 7th day of February, 1997, and is incorporated into and shall be

; - deemed to amend and supplement tha Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
! same date given by the undersigned (the "Borrower”) to secure Bormrower's Note to SUCCESS NATIONAL BANK

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:
644 WEST ARLINGTON PLACE, UNIT 4 E, CHICAGO, Rlinols 60614

++ The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
© project kngwn as:

644 ARLINGTON
{the "Condominium Project”). i the owners association or other entity which acts for the Condominium Project
(the "Owners Association”} hoids title to propernty for the beneft or use of its members or sharehoiders, the
Propenty aiso inclides Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's imerest.

CONDOMINIL? Y COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomintum Ot ligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Dozurments. The "Constituent Documents® are the: (i) Declaration or any cther decument
which creates the Condomanium Project; (i) by-laws; (i) code of reguiations; and (V) other equivalent
documents. Borrower shall ‘pranptly pay. when due, afl dues and assessments imposed pursuant to the
Constituem Documents.

B. Hazard (nsurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender and which
provides insurance coverage in the amour s, 1or the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exieio3d coverage,” then:

() Lender waives the provision i, Uniform Covenant 2 for the monthly paymest to Lendes of the
yearly premium instaliments for hazard insurance o7 i@ Property: and

() Borrower’s obligation under Unifarm Zovenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requil2d caverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt notice of any lapse it vequired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in-icu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds; payable 10 Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as iray be reasonable to insure that the
Owners Association maintains a public liabilty insurance policy acceptabia in. form, amount, and extent of
coverage {o Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or ather taking of all or any part of the Propenty, whether of the unit
or of the common efements, or for any conveyance in lieu of condemnation, are hereby ~ss’jnad and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security ipairument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lenqer's prior written
consent, either partition or subdivide the Property or consent to:

() te abandonment or termination of the Condominium Project, except for abandonment of
termination required by law in the case of substantial destructior by fire or other casually or in the case of a taking
by condemnation ¢ eminent domain;

() any amendment to any provision of the Constituent Documents if the provision is for the express ':-;
benefit of Lender; o
(i) termination of professional management and assumption of self~management of the Owners 2
Association; of ¢
-
s

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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