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TRUST DEED gs

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, niade 02/06/97 . between _Andrew A. Gattuso and Carol S Krus A/K/A
Carol S Gattuso herein referred to as “Grantors®, and Timothy .1, Luetger
e of Buffalo Grove , lknois, herein referred to as
"Trustea", witnasseth:

THAT, WHEREAS the Grantors rava promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”,
the legal holder of the Loan Agreement noreinafter described, the principal amount of $ 41544.86  togather
with interast thereon at tha rate of {check #:plicable boxj:

37085505

O Agreed Rate of Interest: __ N3 % per year oi) the unpaid principal balances.

@ Agreed Rato of interest: This is a variable interes: ate loan ard the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will ba _ .81 percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.15. The initia] Bank Prime Loan rateis _ 8.25 %, which
is the published rate as of the last business day of __01/97 "~ - - therefare, the initial interest rate is _13.06 % per
year. The interest rate will increase or decrease with changes in %». Rank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increzsrd or decreased by at least 1/4th of a percentage
pomt from the Bank Prime Loan rate on which the current interest ratris based. The interest rate cannct increase or
decrease more than 2% in any year. [n no event, however, will the interes’ rate ever be Jess than _11.06 % per year
normore than __19.06 % per year, The interest rate will not change before ib2 First Payment Date.

Adjustments in the Agreed Rate of Interast shall be given effect by changing the dcar amounts of the remaining
monthly payments in the month following the anniversary date. of the loan and every 12 mziths thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __02/15/12 . Associates
waives the right 1o any interest rate increase after the last anniversary date prior to the last peyment due date of the
loan.

The Grantors promise o pay the said sum in the said Loan Agreement of even date herewith, made le to the

Beneficiary, and defivered in __ 180  consecutive monthly instaliments: 1 a$ 567.43
followsd by 379 _ ats __527.15  followed by 0 ats .00 with the first instaliment
begmning on 03/15/97 , and the remaining installments continuing on the same day of each month

thereafter until fully paid. All of said payments being made payable at BUFFALO GROVE Winois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appaoint.
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NOW. THEREFORE, thel Giafitoly to) qactsn.t m1s¢u‘Mﬂa¢mﬁmwmﬁ
and limitations of % Beed, atd tte Qvenenty ents herein contained,
ﬁm&mu:mtohoperfonnod.mda&someomidermimdmsumof&endlarhhm_paid.momcoiptwhtnof'u
mmdo by thesa presents CONVEY and WARRANT unto the Trustee, #s successars and assigns,
thet Real Estate and all their ¢state, title and interest therein, situate, lying and being in the

COUNTY OF Coak AND STATE OF ILLINOIS, to wit:

ot 3 in Block 1 in Berkley Square unit 7, a subdivision of part of the Scuth Eaat
1/4 o section 7 and part of the South West 1/& of section 8, township 42 North,
Range 11 East of the Third Principal Meridian, according to the plat thereof
recorded August B, 1968 as document mumber 20578659 in Cook County, Illinois

PIN% 03-08-316-010-0000

122 E Burr Oak Dr
Arlington Hts, Il 60004

which, with the property heies/:a%er described, is referred to herein as the “premises.”
.LOGETHEH with improvemer’s 2ad fixtures now attached together with easements, rights, privileges, interests, rents
TO HAVE AND TO HOLD the pramiess unto the said Trustee, s successors and assigns, forever, for the purposes,

upon the uses and trusts herein so! fth, free from al rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Iknois, ‘which said rights benefits the Grantors do hereby expressly release and

any buildings or imptovements now or hereaftar on it
premises may ed or be destuvet; (2) keep said premises in good condition and repair, withou:
wzste, and free from mechanic's or other liens or ciams for fien not expressly subordinated to the ken hereaf; (3) pay
wh:n due any indebtedness which may be secured by a e or charge on the premises superior to the ken hereof, and
upc request exhibit satisfactory evidence of the dischargo ~F such prior ken to Trustee or to Beneficiary: (4} complata
with:3 a reasonable time any bullding or busidings now or ‘at eaytime in process of erection upon premtsesﬂ
comply with all requirements of Lew or municipal ordinarcas w th (espect 1o the premises and the use thereof; (€)

no matesial afterations in said premises except as requited by law or municipal ordinance.

2 Grantors shall before penafly attaches all genc.al taves, and shall special taxes, special

wmmﬁ%&, m?mmc@nﬂoﬁeﬁ%s%mmm%mm, |

written request, furnish to Trustee or to Beneficary duplicate recsips therefor. To prevent default

rantors shall pay in full under protest, in the manner provided by statute, a0y tax or assessmaent which Grantor
e to contest.

1.  Grantors shall (1) promptly repair, restiie or rebuikd
ises which become .

73
EHH

3. Grantors shal keep afl buildings and improvements now or heraafter situated uy. said premises insured agains?
h&sadmnagabyfm.mdoﬂmhazardsuﬁdpeﬂlsinckﬁedwi&in the scope of a swandard extended coverage

L3 endorsement, and such other hazards as Beneficiary may require, under policies providing for payment by the insurance
“-?_mmmssmmﬁmuwpaymaccgtdrepm&pgmpgr":gmgmmwhgaymmm
- sQ hauby,dlhcompaniossaﬂshcn:ztomesen ciary, under msurance roficies blo, it cass
“ze‘;ufln&sordan;e.nmnmeformcabeneﬁtofmsen iary, such rights t0 be evidenced by the <tan mrﬂga%
o dause b be alached to each policy, and shall deliver all policies, incliding additional and nwawal policies,
{..Bmaﬁqsy,mncaqurinsmmmabounnexpim,shandaumrene'nipoﬂuanotmmmundayspmrmm
(=respactive dates of expiration.

at

4. In caso of default therein, Trustee or Beneficiaty may, but noed not, make any payment or paform any
hereinbefore raquired of Grantors in any form and manner ed expedient, and may, but need not, make full or
MICT interest on prior encurrdrances, i any, plocuwe insurance, and purchase, discharge,
or othier prior hen or tite or claim thereof, or redeem from any tax sale or forfeiture
tax or promise or saitie arty tax fien or other prior fen or title or claim therect, or
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i ecting said premises or contest any tax or assessment. All monays paid for

moneys advanced rustes or jary to protect the m premuses .

$0 mmmgsmmm%g&mam due and I without notice

th interest thereon at the annual parcentage rats stated in the Loan Agreement this Trust securas. Inaction

Tnmnorﬂeneﬁrﬁshaﬂmbecmdamdmawaivermurymmmmmemmmcmeydefam

eunder on the part of Grantors. Nothing conlained in: this paragraph shall require Trustee or Beneficiary to incur any
expensg oc take any action whatsoever.
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assessmants, may do so according to any bill, statement or estimate procured from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or nto the validity of any tax, assessment, sale, forfeiture,
ta lien or ttle or clams thareof.

6. Grantors shall pay each item of indehtedness herein mentioned, both principal and interest, when due according
to the terms hereof. At the of Beneficiary, and without nofice to Grantors, all unpaid indebtadness secured by
this Trust Deed shall, notwi 'ng antything in the Loan Agreement or in this Trust Deed to the contrary, become due
mdpm(aMmediamlyhmmsmutwnhmamgmmemdmymmmﬂmmﬂwLnanAgmemanto:(t))
when shall occur and continue for three days in the parformance of any other agreement of the Grantors herem
cqma:_npg.or(c)mmachatnlyﬂaﬂorpartofmepremtsesmaso!dormenedbym&mmwnmmaemﬁcimy‘s
priof written consent.

7. When the indebtedness hereby secured shall become dus whether by ecceleration or otherwise, Beneficiary of
Trusteo shall have the right to foreciose the ien hareof. in any suit to foreclose tha fien hereot, there shall be allowed
and included as additional indabtadness in the dacres for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attomey’s fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert avidence, stenographers’ chargas, publication costs and costs (which may be estimated as to
tems to be expend . after entry of the decree) of procuring al such abstracts of title, titie searches and examinations,
guarantee policies, Torens certificates, and similar data and assurancas with respect 1o title as Trustee or Beneficiary
may deem to ba reasun=hly necessary either to proseeuts such suit or to evidence to bidders at any sale which may be
had pursuant to such cer.pa the true condition of the title or the value of the premises. All expenditures and expenses
¢! the nature in this purajraph mentioned shall become so much addiional indebtedness secured hereby and
imm due and payable, with interest theracn at the annual percentage rate stated m the Loan Agreement this
Trust secures, when pais o~ incurred by Trustee or Beneficiary in connaection with (a) any pn , including

obmmdbmﬁmptcy&edoceedms.touﬂmh' either of them shall be a party, either as plamtif!, claimant or defendant,
greasonofmisTmst o5 any indebledness hereby secuwed; of (b) preparations for the commencement of any
suit for the foreclosure hereof after ‘acoraal of such right to foreclose whether or not actually commenced; of (c}
preparations for the defanse of any threzwene stiit or proceading which might affect the premises or the security herect,
whethar or not actually commencad.

8. The proceeds of any foreclosure sale ¢! (75 premises shall be distributed and applied in the following order ot
priority. First, on account of all costs and expensac gcident to the foreclosure proceedngs, including all such items as
are mentioned in the preceding paragraph hereof, second, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by te 1 oan Agreement, with interest theraon as herein provided,
third, all principal and interest retaning unpaid on the nte; fourth, any overplus to Grantors, their heirs, legal
represerifatives or assigns, as their rights may appear. :

9. Upon, or at any time after the filing of a bill to foreclose s, Trust Deed, the court in which such bill is filed may
#ppoim a receivar of said premises. Such appointment may be mar'e aither before or after sale, without notice, without
to the solvency or nsolvency of Grantors at the time of app¥zation for such receiver and without regard 10 the
then value of the premises or whether the same shall be then occupied 3s a homestead of not and the Trustee
hereundor may be appointed as such receiver. Such receiver shall hava tha power to collect the rents, issues and
profits of said promises during the pendency of such foreclosure suit and, ir > of a salg and a deficiency, during the
full stadutory period of redemption, whether there be redemption or not, as et as durng any further times when
Grantors, except for the intervertion of such receiver, would be entitled to collect such: rents, issues and profits, and all
other powers which may be of are usual in such cases for the protection, jussession, control, management
and operation of the premises dising the whole of said period. The Court from time to ime may authorize the recaiver to
ly the net income in his hands m payment in whole o in part of: (1) The indebtedmss .ecured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may e o Secomae superiof to the
mhmmddwmm such application is made priot to foreclosure sale; (2) Uw deficiancy in case of a

10, No action for the erforcement of the ien o of any provision hereaf shall be subject to any defense which would

not be good and available to the party interposing same i any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shall have the right to inspect the premises at afl reasonable times and access thereto
shall be parmitted for that purpcse.

12 Trustee has no duty to examine the titie, Jocation, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obigated by the terms
haraof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may requira indemnities satisfactory to Trustee before exercising any powar herein gven.

13. Upon presentation of satisfactory evidence that alt indebtedness secured by this Trust Deed has been fully paid,
either bafore or after manhrity, the Trustee shall have full authority to refease this Trust Deed, the ken theseof, by proper
nstrument.
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14, hm«mMLJuN.Q.EEJQ%CQR&MWNM;

SlmanTmtAnySuccessormestbemmderstmnhmm ntical tife, powers and authority as
e herein given Trustee.,

15. TlanmDeadwdmmmhereofMufendtomdbobndﬁ upon Grantors: and all persons
claming under or through Grantors, and the word “Giantors” when used

persons labla for the payment of the indebledness or amy thereaf,wmmera' suchpemnssnaﬂhme
sxecuted the Loan Agreemert or this Trust Deed. The term Beneficiary as used hsrein shall mean and include any

successors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first
(f ol o ) ”

%i’ﬁ W/‘;; (SEAL) o BT (0 @EAL

Caml S. Krus A/K/A

Andrew A. ttuso
G Carol S. Gattuso

A SEAY SEAY
STATE OF ILLINOIS, | Aawilda Hernandez .
33. & Notary Public in and for and residing in said County, in the
County of _Cogk State aforesaid, DO HEREBY CERTIFY THAT
~—LCarnl S. Gattuen.
who __are personally known %o me to be the same
persong whose names __ arp subscribed
fo the foregoing Instrument, appeared before ma this day in
LT RPI Ferson and acimowledged that they signec and
OFF1 delivered the said Instrument &8 _their fres and
AWILD(A:'AL SEAL wiuntacy act, for the uses and purposes therein set forth.
NOYARY pumy .
Wc‘::nusm v Likinie GIVEN vider my and and Notarial Seal this_gth day of
s . —Pebrruar — +AD. 1397 . -
This instrument was prepared by
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