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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 31, 1997, between )Asria Alvarez, whose address is 652 Exchange,
Calumet City, & 60409 (referred o below 28 “Grantor®); aarf SOUTH HOLLAND TRUST & SAVINGS BANK,
whose address is 16178 SOUTH PARK AVENUE, SOUTH t#i1AND, L 60473 (referred 1o below as
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgag('s, wrrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real yrperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; aii cacements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck m utiities with ditch or
ivigation rights); and all other rights, royatties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gesthermal and similar matters, located in Cook Counly, Siaf: ¢t Minois (the “Real
Property”}:

1ot 28 in Block 31 in Ford Calumet Center Third Addition, a Subxivision of the <syth 172 of the

Southwest 1/8 of Section 7, Township 36 North, Range 15, (except the West 1376.16 %.<! and except

rafiroad right of way) in Cook County, Uinois

The Real Property or is address is commonly known as 652 Exchange, Calumet City, I 60409. The Real
Property tax identification number is 30~07-329-016.

Grantor presemtly assigns to Lendar alt of Grantor's right, title, and interest in and to all leases of the Property and
2l Rentts from the Property. [n acdition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rerts.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. :

Grantor. The word "Grantor means Maria Alvarez. The Grantor is the mortgagor under this Mortgage.
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Guarantor. The word "Guarantor” means and includes without lmitation each and all of the guarantors,
-gureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “improvements™ means and includes without Kmitation aff existing and future
¥nprovements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

indebtedness. The word “Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor o expenses incurred by Lender
w0 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebiedness secured by the Morigage, not
inciuding sums advanced to protect the securlly of the Mortgage, exceed the note amount of $20,966.36,

Lender. The word “Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Leani: is the mortgagee under this Mortgage.

Mortgage. The wurt “Mortgage” means this Mortgage between Grantor and Lender, and includes without
kmitation &l assignmesis and security interest prov'sions refating to the Personal Property and Rents.

Nole. The word "Note™ mcans the promissory note or credit agreement dated January 31, 1997, in the
original principal amount of $20,986.36 from Grastor 10 Lender, together with ail renewals of, extensions of,
modificatiors of, refinancings i, consalidations of, and substitutions for the promissury note of agreement.

The interest rate on the Note is 9.0005. The Note is payable in 120 monthly payments of $265.85. The

matunity date of this Mortgage is February 5, 2007.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other aticles of
nal property now or hereafter owned ry 'rantor, and now or hereafter aftached or affixed fo the Real

i ( with all accessions, parts, aivs additions to, all replacements of, and al substitutions for, any

of such property: and together with all processs (including without kmitationr ail insurance proceecs and

refunds of premiums) from any sale or other disposiion of the Property.

Property. The word "Property” means coflectively “he Rez Property and the Personal Property.

Real . The words "Real Property” mean the p/onesty, interests and rights describedt abave in the
“Grant of Mortgage” section.

Relsted Dccuments. The words "Related Documents” mez:t znd include without imitation & promissory
nates, credit eements, oan agreements, environmental agrerments. guaranties, security agreements,
mortgages, of trust, and all other inswuments, agreemems 2d documents, whether now or hereaftes
existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents* means all present and fiuture rents, revenues, inzome, issues, royalties, profts, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR’-Y INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE RiDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERUS:

PAYMENT AND PERFORMANCE. Except as ctherwis2 provided in thig Mortgage, Grantor sha' pay to Lender all
amoun%, ss&couéeggggy this Mortgage as they become Jue, and shali strictly perform all of Gr273!’s obiigations
under thi ( .

POSSESS!ION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use cf
the Propesty shall be govemed by the following provisions:

Possession and Use. Urti? in default, Grantor napv remmain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

to Maintain. Grantor shail maintain the Property in tenantable condition and prompdy perfornm all repairs,
replacements, and maintenance necessary to preserve its value.

Mazardous Subslances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,* as used in this Moitgage, shall have the same meanings as set forth n the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 usc.
Section 9601, et seq. ("CEACLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), e Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Sectior: 6301, et seq., or other applicable state or Federal laws or
rules or requlations adopted pursuant to any of the foregoing. %‘ﬁe terms “hazarcdous waste® and "hazardous
substance” shall also include, without limitation, petroleum and pefraleum by-products or any fraction thereof
and asbestos. Grantor represents and wasrants to Lender that: (a) During the period of Grantor’s or the
Trust's ownership of the Pr . there has been no use, generation, manufacture, storage. treatment,
disposal, release or threatened release of any hazardous waste or_substance by any o?emn on, under, or
about the Fr - any (b) prior to the period of Grantor’s or the Trust’s ownership of the Froperty, to the
best knowledge of Grantor, there has been () no use, generation, manufacture, storage, treatment, disposal,
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selease, or threateneg release of any hazardous waste or substance by any person on, under, or about the
Prqpenynmﬁi}anyacmalmmremwac!almsofanylundgrmypemmrelann to such matters.
Neither Grantor nor any fenamt, C of, agem or other user of the Properly s use, erate,
manufacture, store, treat, dtsgcse of, or release any haxardous wasie Or substance on, under, or the
Property, except for any such hazardous wastes or substances as are typically and customarily present in

properties similar 1o the ?ropen?v, and in comainers and in amowis as are customary for such use, and in
compliance with all applicable federal, state and iocal laws, regulations and ordinarices, including without
§mitation, those laws, regulations, and ordinances described above. Grantor authorizes Lentier and 15 a

{o enter upon the Property to make such m?ecnans and tests, at Granor's expense, as Lender any deem
appropriate to determing compliance of the Propenty with this section of the Mortgage. Any inspections, o
tests made by Lender shall be for Lenderswmmlyandshannmbecormedlocrgazeany
responsibifity or liability on the of Lender t0 Grantor or {0 any other . The representations and
warranties contained herein are based on Grantor's due difigence in investigating the Property for hazardous
waste. Gramor hereby (a) releases and waives any future claims against Lender {or indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under a_ggiggch laws, and () agrees 10
indemnify and hrou! harmiess Lender against any and all claims, losses, lrabilties, damages, penalies, and
expenses which Leader may directly or mdirectly sustain or suffer resulting from a breach of this section of the
Mortgage or as a noisequence of use, generation, manufacture, storage, disposal, release or threatened
release pccurming on, vader or aboul the Property, whether or not the same was or should have been known to
Grantor. The provisiors of this section of the M , including the obiigation 1o indemmnity, shall survive the
@mﬂ of the Indebiaiiss and the satisfaction and reconveyance of the lien of this Mortgage and shalf not

atfected by Lender’s acquizition of any interest in the Property, whether by foreclosure or atherwise,

Nuisance, Waste, Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10t Property of any portion of the Prog‘egy: Without limiting the generality of the
foregoing, Grantor witl not removz, or_grant t0 any other party the right to remove, any tmber, minerals
(mciuding oil and gas), soil, gravel & rocK products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lencor. - 4s a condition 1o the removal of any Improvements, Lender n‘gx
require Grantor to make arrangements satisfactory to Lender to replace such Improvements
Improvements of at least equal value.

uw:nimﬁm.LMaMiGammWewmmm%mmmeanr at ai
reasonable 1o attend tp Lender's interesis 4nu 1o inspect the Property for purposes of Grantoe's
compliance with the terms and conditions of this Mor:gage.

i with Governmental Requiements. Grantar shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmennta) aivnorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, Groinance, o regulation and withhold compliance
during any proceeding, mcludmglﬁaprumate appeals, s0 long 3% varantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lenders irfeiests in the Prop%sare not jeopardized.
Lender may require Grantor 1o post adequate security or a surety briwl, reasonably factory to Lender, to
protect Lender's interest.

Duty o Protect. Grantor agrees neither to abandon nor leave umatterddca the Property. Grantor shall do all
other acis, in addition 10 those acts set forth above in this section, whith %om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare iminxdiately due ang payable alt
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior wriden consent, of all or any
part of the Real Property, or any interest in the Real Property. A “"sale or transfer™ means ¢°c sonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or egquitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land comiract, contract /or deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or ransfer of any
beneficial interest in or 1o any land rust holding title to the Real Propesty, or by any oiher method of conveyance
of Real Propeny imerest. W any Grantor is a corposation, partnership or limited fability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender f such exercise is prohibited by federal law or by [finois law.

&Acf'gg;m LEENS. The folowing provisions relating to the taxes and liens on the Property are a part of this

Paymert. Grantor shall pay when due (and in afl events grior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and(sewa' service charges Jevied against or on account of the Propety,
and shall pay when due all claims for work done on or for services rendered or materia) furnished to the
Property. Gramor shall mantain the Pr free of all liens having prionity over or equal 10 the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred t0 below, and except as otherwise provided in the foliowing paragraph.

Right To Conlest. Grarios may withhold payment of any tax, assessment, of claim in connection with a good
Iaﬁ'-, dispute over the obligaticn to pay, 50 le interest in the Property is not jeopardized. H a lien
ises or is filed as a resuft of nonpayment, shall within fifteen (15) days after the lien arises or, f a
ken is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

!by?§o¢s
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ofher security
satisfactory to Lender in an amount sufficient {0 dischasge the lien %}s any costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure oF sale ynder th Tnen In any contest, Grantor shall
defend its2if and Lender and shall salisly any 2dverse judgment betore enforcemerit l:gamsl the Propesty.
grantor_sggn name Lender as an additional obligee under any surety bond fumished in the contest
Evidence of Peyment. Grantor shall upon demand furmish to Lendes satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate g\ovemmemal official to deliver to Lender at any hme
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteer: (15) days before any work is commenced,
any sesvices are furnished, or any matesials are supplied to the Property, if any mechanic’s lien, materiaimen’s
ken, or other lien could be ed on account of the work, services, or materials. Grantor will upon request
of Lender furmish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
anm%p;ggw DAMAG”: /NSURANCE. The following pravisions relating o insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage crudrsements on a repiacement basis for the Al insurable value covering all
T ents on the Moz, Property in an amount sufficient to avod application of any comsurance clauyse, and
2 standard mortgage2 cizuse in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Gramior shall deliver to Lencer certificates of
caverage fram each insurer cntdining a stipulation that coverage will not be cancelled or diminished without 4
minimum of ten (10) days’ prics written notice 10 Lender and nat cmnlsgeanv disclaimer of the insurer's
fability for failure to give such notice. Fach insurance policy also shall include an endorsement providing that
coverage in favor of er will not 07 impaired n any way by any act, omission or default of or Of any
other person.  Should the Real Propex}r 4t any time: become located in an aea dmated by the Director of
the Federal Emer Management Agency g8 & special flood hazard area, Gr 2es to obtain and
maintain Federal Insurance for the fui vapaic principal balance of the loan, up to the maximum policy
#mits set under the National Flood insurance Zrogram, of as otherwise required by Lender, and to maintain
such insurance for the term of the laan.

Appiication of Proceeds. Grantor shall promptly naiif, wender of any loss or damage to the Prﬁgeny. Lender
may make proct of loss if Grantor 1ails to do so w.thin fieen (15) days of the casualty. ether or nct

| Lender's security is impaired, Lender may, & #S eication, apply the proceeds 0 the reduction of the
indebtedness, payment of any fien affecting the Propest,. or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repa’”, Gramior shall repair or replace the dama?w or
destroyed impravements in a manner satisfactory t¢ Lender. _rader shali, upon satisfactory proof of such
expmdm:rway or reimburse Grantor from the proceeds for f.ie reasonable cost of repair or restoration if
Grantor is nat in default hereynder. Any proceeds which have o2 oeen disbursed within 180 days after their
receipt and which Lender has not committed 10 the repair of restorat’an of the Property shall be used fest to
pay aa'y amount mn;? to Lender under this Morngage, then to prepay acrayed interest, and the remainder, if
any, shall be appiied 10 the principal balance of the indebtedness. - Lender holds any proceeds after
payment in full of the indehtedness, such praoceeds shall be paid ta Grantor.

Unexpired Ingirance at Sale. Any unexpired insurance shall inure to the Denefit of, and pass to, the
purchaser of the Property covered by this Moitgage at ang trustee’s sale or «ther saje held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebiedness. During the period in which any Existing Ind2htedness described
below is in effect, complance with the insurance provisions contained in the instruncs” avidencing such
Existing indebledness shall constitute compliance withy the insurance provisions under this Mortgage, 1o the
extent compliance with the tenns of this Mortgage would constitute a duplication of insurarice vequirement. i
any proceeds from the insurance become payable on loss, the grovisions in tis Mort wr division of
Ba;oceegsm éhsall apply only to that portion of the proceeds not payable to the holder o the Existing

LS LI I HSR Y Y

EXPENDITURES BY LENDER. |f Grantor fails to compiy with any provision of this Mortgage. including any
obligation 10 maintain Existing indebtedness in good standing as required below, or if any action of ﬁ;u ing is
commenced that would materially affect Lender's interests in the Property, Lender on gta:nor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in $0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lerder to the date of
fepayment lg Grantar. Afl such expenses, at Lender’s option, will (2) be payable on demand, () be added to the
balance of the Note: and be apportioned among and be payable with any nstaliment payments to become due
during either () the term of any applicable insurance policy or P(‘iu) the remammgntlerm of the Note, of (c) be
reated as a balloon payment which will be due and payable at the Note's maturity. " his Mortgage aiso will secure
payment of these amounts. The rights provided for in this para shaﬂbemadquntomn ar any
remedies to which Lender may be entitied on account of “h . Any such action b not be
censtrued as curing the defauit so as to bar Lender from any remedy that it Gtherwise would have had.
:W; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
gage.
Tile. Granmor warants that: (a) Grantor holds good and marketable title of record to the Propesty in fee
simple, free and ciear of ali liens and encumbrances cther than thuse set forth in the Real Pr description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or finai title opinion
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Y issued in favor of, and accepted by. Lender in connection with this Morigage. and Grantor has the full
. right, power, and authority to execz‘ga and deliver this Mortgage to Lender. gage ®

it Defense of Title. Subject to the exception in the para above, Grantor warrants and will forever defend

»+  the title to the Property against the lawhul claims of all persons. In the event any action or proceeding is

«;  commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

;S the action at Grantor's expense. Grantor may be the nominal party in suréy_roceedmg, but Lender shall be

o emitled g‘snmmpme in the proceeding and 10 be represented m the proceeding by coimsel of Lender's own
choice, Grantor will deliver, or cause 10 be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all gx?sting applicable laws, ordinances, and regulations of govemnmental authorities. Fpi

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the °“Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. Yhe lien of this Moitgage securing the Indebtedness may be secondary and inferior to an
existing lien. Sreator expressly covenants and u:g&a to pay, or see to tha payment of, the Existing
indebledness and ts prevent am‘ldefwn on such edness, any default undex the mstruments evidencing
such indebtedness, 71 ny default under any security documents for such indebtedness.

Defaull. If the paymer: o’ any instaliment of principal or Wm on the Existing indebtedness is not made
within the time requireu &y the note evidencing such indebtedness, or should a default occur under the
msirument securing such inviebtedness and nol be cured during any applicable grace period therein, then, at
the option of Lender, the Indeut xdness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in d-%ault.

No Modification. Grantor shall no. etter into any agreement with the holder of any mortgage, deed of trust, or
ather security agreement which has pority over this Mort which that %ﬂnem s modified, amended,
extended, or renewed without the prior aTiten consent of er. Gramor | neither request nor accept
any future advances under any sucn seLurity agreement without the prior written censent of Lender.

CONDEMNATION. The following provisions reli;g 1o condemnation of the Propesty are a pan of this Mortgage.

Apgﬂcdhn of Net Proceeds. if ail or any pait o7 the Propesty is condenmed by eminent domain proceedings
of Dy any g:oceed’mg or purchase in fieu of conemnation, Lender may at its election require that all or any
on of the net proceeds of the award be applies 1 the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall tear the award after payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Ci7ntor shall promptly notify Lender in writing, and
Grantor shalt &ompﬁy take such steps as may be necesuar, 7o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bux «eader shall be entitled 1o participate in the
proceeding and to be represented in the procesding by counsel oi 15 own choice, and Grantor will deliver or
ggumsq [}gﬁ %ﬁ delivered 10 Lender such insttuments as may be requesiea by # fram time to tme to permit such
ci .
RIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT:Y)RITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cutrent Taxes, Fees and mg{m est by Lender, Grantor shall execute such documents in
addition to this Mortgage and ever other action s requested by Lender to perfect and continue
Lender’s tien on the Property. Grantor shall reimburse Lender for all taxes, as Zeacribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incligina without limitation all
1axes, fees, documentary stamps, and other charges for recording of registening this Muartgrge.

Taxes. The foﬂowin? shall constitite taxes 1o which this section applies: (a) a specific 127-upon this type of
Mqrtgage or upon all or any parn of the Indebtedness secured by this Mongaeg%- } @ spevific-tax on Grantor
which Grantor is authorized or r%a'uired to deduct kom payments on the indebtedness securea by this type of
Mortgage: (c) a tax on this type of Mortgage mme against the Lender or the holder of the Note; and i‘,"
%specmlaxonaﬂoranypanonoﬂhel ness or on payments of principal and interest made by
ramos.

Subzequent Taxes. {f ary tax to which this section applies is enacted suhsguem to the date of this
Mortgage, this evert shall nave the same effect as an Evers of Default (as defined below), and Lender may
exercise any or all of its anilable remedies for an Event of Default as provided below unless Grantor either
La] pays the tax before it becomes definquent, or  {b) contests the tax as provided above in the Taxes and
t0elr_ng’‘z(:.’crg;tionar-cheposnsumhLendercasnora cient corporate surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreememnt are a parn of this Morgage.

Securlly Agreement. This instrument shall constitute a  agreement 1o the extent any of the Property
constir;nes?irmur&s or other pr , ang l.em!ées.ﬁn“{mve all ot the rights of a sec%red party under
the Uniform Commercial e as amended from time to time.

Secwrily Interest.  Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender’s security imterest in the Rents and
Personal Property. In addition to.recm'din& this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Morgage 2s a financing statement. Gramtor shaj reimburse Lender for aJ! expenses incurrad in pertecting or

continuing this security interest. Upon default, Grantor shail assemble the Personal Propesty in & manner and

&t & place reasonably convemetfrn to Grantor and Lender and make it available to Lendsr in three (3) days
demand from Lender

Addresses. The mailing addresses of Grantor (debtar) and Lender (secured pany), from which information
concerning the security interest granted by this & mdy be obtained {each as required by the Uniform
cormnercn%l Code), a?g as stared%n the ﬂbrgt page of tgis Mmgag& ( o

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to Auther assurances and

aftomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time <0 time, upan reguest of Lender Grantor will make, axecute

and delives, or will cause?gbe made, executed or dezlivergg,n to Lender or to Lender’s designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such martgages, deeds of trust,

deeds, guntw. financing statements, continuation siatements, instruments

_ er

ocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effr tutte, complete, l:grfet:t, continue, or tﬁrtaaem: (a) the obligations of Gramor under the Nota,
this Mortgage, and the Related uments, and (3} the liens and securer{ interests created by this Mortgage
on the Progesty, whziher fow awned or hereafter ecquired by Grantor. Unless prohibited Dy law or agreed 10
¥ie contrary by Lender in writing, Grantor shall reimburse Lender for ali ccsts and expenses incired in
connection 'with the rm.ttr.ex referred to in this paragraph.
-in-Fact If Gramur fails to do of the things referred to in the precedin paragraph, Lender may
S R ST TR e e oy
T i as Cranmor's n~ pu f X , delivering,
filing, reg:gfdxgg? and doing aii other things as ﬁe;fa; be necessary or desirable, in I.gmer's sol% opistion, ?o
&ccomplish the matters referred to . 'he. preceding paragraph.

FULL PERFORMANCE. If Grantor all ths Indebtedness when due, and otherwise orms alfl the obligations
imposed upon Grantor under this 'o&lahy;age Lender shall execute and deliver to Gramg'eg suitable sansracgtxagn of
this Mortgage and suitable statements of tesriaation of any financing statement on file ewdmcm% Lender's
security interest in the Rents and the Personal Fronerty, Grantor will Fay. it penmitted by appiicable law, any
reasonable termnation fee as determined by Lend.r roin time to time. f, however, payment is made by Grantor,
whether voluntagilg_lor otherwise, or by guarantor or Dy @iy third party, on the Indebtedness and thereafter Lender
i forced to remit the amount of that payment g) to Granto-’s trustee in bankruma or tG any similar person yndes
or law for the relief of deb.ors, (b) by reascn any jdgment, decree or arder
 Dody having jurisdiction over Le:xier Oor anly of Lenger’s , OF (g! by reason of
any ent or compromise of any claim made by Lerdr with "?’ claimamt uding without limitation
&amor). tr;%;l?debtednr:‘&sst mgue be?f cor;.'mered‘hugﬁalxge 'o;i ‘t‘ne WIpRe g' enforcement of this Mortgage and this
continue to ective or r ) y
cancgﬁggon of this Mortgage or of any note or other instrument or agr-erient evidencing the Indebtedness and the
Propesty will continue 19 secure the amount repaid or racovered 10 the me extent as if that amourtt never had
been originally received by Lender, and Grantor shali be bound by any p.agment, decree, order, settiemnent or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shafl constitute an event of default "Event of Default®)
under this Mortgage:

Default on Indebledness. Fajlure of Grantor to make any payment when due on 1he indebiedness.

Default on Other Payments. Failure of Grantor within the time required by this MorraafPe 0 make any
payr}gem for taxes or insurance, or any cther payment necessary to prevent filing of or .0 effect discharge of
any lien,

Complisnce Default. Failure of Gramior to comply with any other term, obligation, coverar: or condition
contained in this Mortgage, the Note or in any of me%’(e!ated D%curnems

False Statements. A » representation or staterment made or furnished to Lender by or a1 denalf of
Grantor under this Mngn&age. ge Note or the Related Documents is false or nﬁslaadingyin any material
respect, eithes now or at the time made or fumished.

Defective Collsteralizalion. This Mot ge or any of the Related Documents ceasss 0 be in full force and
effect (inciudirg failure of any cd!atera?gocuments I¢ credte a valid and perfected security interest or lien) at
any ime and for any reason.

Death or insalvency. The death of Grantar, the insclvency of Grantor, the intmentt of a receiver for any
pat of Grantor'smptoperty. any assignment for the benefit of creditors, any of creditor workout, or the
commencemert of any proceeding under g.nﬂr bankruptcy or insolvency faws By or against Grantor. However,
the death of %Gmmm will not De an Event of Defatit if as a result of the death of Grantor the indebtedness
i fully covered by credit life insurance.

Foreclosure, Forfeiturs, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seit-help, repossession o any other method, by any creditor ofpéramor ogrs by any oovgnmen_tal
&gency against any of the Prg; erty. However, this subsection shall not apﬁg’m the event of a good faith
d:spute by Grantor as to the validify or reasonableness of the claim which ig ;

forefetturé proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
Or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Gramor under the terms of any other agreement between
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Grantor and Lender that is not remedied within a&'lg grace period DPravided therein, including without limitation
gx‘gr agreement concenting any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencemert of any suit or other action to foreciose any
existing lien on the Property.

Evends Affecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurfly. Lender reaspnably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereahter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste inde'stodness, Lender shall have the right at its option without notice to Grantor to declare the
entire gc%ebtedﬂess immediately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies. W% respect to all or part of the Personal Property, Lender shall have afl the rights and
remedies of a securer) n2.%y under the Uniform Commercial Code.

Collect Rents. Lender sl 2ave the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, [nchld‘mgi zmounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indrhiadness. In furtherance of this right, Lender require any tenant or other
user of the Prg)rgnngo‘make paymontg of rent of use fees directly to Lender. ff the Rents are collected by
Lender, then irevoczbly d7s5'gnates Lender as Gramtor's attorney-in-fact 1o endorse instruments
received in payment thereof in sama of Grantor and 10 meme the same and collect the proceeds.
Payments by tenants or other users to L enaer in response to er’s demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights ungder this subparagraph e er in person, by agent, or through a receiver.

Mortgagee in Pogsession. Lender shall have '@ ri tobegla:eUas morigagee in possession or to have a
receiverygeppoimed {0 take possession of all or &y ;ﬁn’"m the Property, with the power to protect and preserve
the Pr 10 operate the P1 preceding fureciassre or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cait of the receivership, a the_Indebtedness. = The
moitgagee in ion o receiver serve wiir4n bond if permitted by law. Lender's right {0 the
al%pmmnem ol a receiver shall exist whether or nct tie a[?arent value of the Property exceeds the
:ec gb[igdness by a substantial amount. Employment by Lueaer shall not disqualify a person from serving as @
gdigrial Foreclosure. Lender may obtain a judicial decree forarirsing Grantor’s interest in aft or any part of
e Property.

Deficiency Judgment. H permitted by applicable law, Lender muv ob@in a j ent for any deficiency
remaining in the lnd_ebtedr;gs due to Eyender after application of all amz'sis recelx(:rd from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided v this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herety w2ives any and all right to
have the property marshailed. in exercising its rights and remedies, Lencer shall be fres: to sell all or any part
af the Property 1ogether or separalely, in one sale or by separate sales. Lender shail Le snlitled to bid at any
public sale on ali or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of anv putlic sale of the

Personal Property or of the time after vr,mch‘g? private sale or other intended disposition & the Personal

t%ropertysa! is épggsm nj-adme. Rezsonable notice shall mean notice given at least ten (10) days beiore the time of
e sale or dis X

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitite a waiver of or prejudice the m’s rights otherwise 1o demang Strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exclude pursuit of any other
remet);, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Gramor to perform shall not affect Lender’s right to declare a default and exercise ots
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atomeys’
fees at trial and on any appeal. Whether or not any courn action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the dness payable on demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Note. Exrens&s covered by this
graph include, without imitation, however subject to any limits umder appiicable faw, Lender's angnug[vs'
lees and Lender's iegal expenses whether or not there is a lawsuit, inciuding attomeys’ fees for ban
proceedings {inciuding efforts to modify or vacate automatic stay of injunction s and any

)
antici post-judgment collection services, the cost of searching records, obtaining title reports (including
foreciosure reports), surveyors’ reports, and appraisal fees, and titfe insurance, to the extent permitted by

T 3G04L6
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appiicable: law. Grarttor also will pay any cowrt c¢sts, it addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage ncluding without limitation a}'
mnceotdefa:unmdanynmoualetonor.shallbemwrmng, be be mwwmmue.msn
2&1 effective vggm actually delwered or when denosited with a y recognized ovemight courler, or, if

eftective when deposited in the United Stm mail ﬁrs: class, cemﬂed or registered maxl
postage prepaid, directed to the addresses shown near the begirming of this Mot chan
address for natices under this Mortgage by giving fixmal en notice 10 the s%

Errposeofmanw:etstochan the party’s address. Allcopaesofnuﬁces the
which has priority aver this mgageshaﬂbesemtot.zﬁas m,awmnearmebegnmn oftms
Mortgage. For notice purposes, Grastor agrees to keep Lender informed at all times of Grantor's current a%dr

MISCELLANEOQUS PROVISIONS. The following miscallaneous provisions are a part of this Mostgage:
mmm. This Mortgage, together with any Related Documents, constifutes the entire understanding and
eemem of the parties as to the matters set forth in this Mortgage. No aheration of or amendment to this

ghall be effective unless given in writing and signed by the party or ies sought to be charged or
bound y the aIte'monoramendmgnt ¢ y part ged

Applicable Law. Tiia Morigage has been delivered fo Lender snd accepted by Lender in the State of
Minois. This Martgioz shail he governed by snd construed in accordance with the laws of the Siste of

Hinois.

Caplion Headings. Caption F.2adings in this Mortgage are for convenience purposes only and are aot to be
used to interpret or defi r?g the r.ms%sns of this Montgage. y

m There shall be no meryer of the interest or estate created by this Mongage with any other interest o
mmerpertya:anyume‘wubyorbmebeneﬁtotLa\der any capacty, without the written

chenbl Nacwrtofconwemﬂmcﬁcumﬁndsarg provision of this Mortgage to be invaild or
unenforceable as tc any o@m or csnurmtance. such finding shall not render that provision invalid or
unenforceable as to any persoas or cavumstances. ¥ feasibie, any such offenging Ogtws:m shall be
deemed to be modified 10 be within the limis » enforceability or validity; however, if the offending provzsuon
cannot be so modified, i shall be stricken and 21 ather provisions of this Mongage in all other respects shall

remzin vaiid and enforceable.

Successors and Assigns. Subject ta the limitaticns statad in this M ge on transfer of Grantor's mtefest
this Mortgage snaﬂ be binding upon and inure 10 the Cenafit of the their successors and &ssi
ownership of the Property becomes vested in a person e than Lender, without notice to amor.

may ceal with Grantor's successas with reference to dis Morqage and the indebledness by way of
%bearar;ﬁés or extension without releasing Grantor from the .0l 2ations of this Mortgage or liability under the

Time Is of the Essence. Tmalsorthe mce in the performan.e of this Mortgage.

Walver of Homestead Grantor hereby releases and waives al) rights and benefits of the
homestead exemption laws of the Staxe of thmsas to all indebtedness a£cured by this Mortgage.

Waivers and Consenta, Lender shall not be deemed to have waived an '»w:, under this Mortgage (or under

the Related Documents) unless such waiver is int writing and signed b e' No deiay or omission on the
part of Lender in exercising &Or?mshall ate: as a waiver of such right cr any other right. A waiver by
lny party ola pm\nsson of shai{ not constitute a wmver of or %exud:co the party's right otherwise

surict canpbance untn at provision or any other prior waivor by Lender, nor any
coutse of daaling between Lender and Grantor, shall con e a wawer of any of [.encer’s ri or any of
Grantor's obili ons asto an; future transactions. Whenever consent by Lender is requrod.in this Mortgage,
the granting ot such consent by Lender in any instance shal! not consnmte continuing corseit 10 mmsequem
instances w ere such conserit |s required.

GRANTOR ACHNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
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H _ INDIVIDUAL ACKNOWLEDGMENT
‘ STATE OF L&é’[g‘gb )

: yas

- COUNTY OF &Lﬂ«é )

On this day betore me, the undersigned Notary Public, personally appeared Maria Alvarez, 1o me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as

his or her free and voluntary act and deed, for the uses and therein mentioned.
Gh:enugﬂermyhandsmomclﬂsealmm \5261 day of 12, 1952.

WMMJ Residing 'M__M&Q'? o

Notary Pubiic In and for ' State of /4 . AR
- ‘,':"“:""

B
Wy Comrc2n B3.C8 1

My commission expires Vo

-
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