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NCRTGAGE

THIS MORTGAGE IS DATED JANUARY 23, 1957, betsevn Wayne J. Valentino and Deborah L. Valentino,
whose address is 3200 Arthur Ave., Brookfield, . <2532 (referred fo below as "Gramlor™); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose address is 13478 SOUTH PARK AVENUE, SOUTH HOLLAND, IL
60473 (referred o below as “Lender-).

GRANT OF MORTGAGE. For valuable consideration, Grantor moityares, warranis, and conveys 1o Lender all
of Grantor's right, title, and interest in and 1o the following described rezi yyoperty, together with all existing or
subsequently erected or affixed buildings, improvements and fidurex: al! easememts, rights of way, and
apputtenances; all water, water rights, watercourses and ditch rights (incicuang stock in utilities with ditch or
#rigation rights); and all other rights, royalties, and profits relating to the real grrpe-ty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, focated in Cook Counly, Siate of Winois (the “Real
Property”):

Lot 1 and the North 10 feet of Lot 2 in Block 40 in S. E. Gross First Addition 1o Grossdale, being a
Subdivision in the Northwest Quarter of Section 34, Township 39 Narth, Range 1z 7ast of the Third
Principal Meridian, in Cook County, #linois,

The Real Property or its address is commonly known as 3200 Arthur Ave., Brookfleld, K. &%, The Real
Property tax identification number is 15-34-114-024.

Grantor presently assigns to Lender il of Grantor’s right, title, and interest in and to all leases of the Froperty and
ali Rents from the Property. in addition, Grantor gramts to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uséd in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to doliar amourts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated January
23, 1997, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolilations of, and substitutions for the Credit Agreement.
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Renis. The word "Rents® means all present and future rents, revenues, income, issues, royahies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLUIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL |
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES |
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT ‘
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |
|
\
|

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender afl
%jssﬁc:éggg%y this Morntgage as they become due, and shall strictly perform all of Grantor's obligations
un

POSSESSION AND MA'NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's ion and use of
the Property shall be Gavaied by the following provisions: ¥ possess

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property an rollect the Rents from the Property.

Dut&lo Maintain. Grantor 3tail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanrce tecessary {0 preserve its value.

Hazardous Substances. Theserme “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as used ir thic. Morigage, shall have the same meanings as set forth i the

ehensive Environmental Respor.se, Compensation, and L:abx!r'? Act of 1980, as amended, 42 US.C.
Settion 9601, et seq. gcencw) the Siperfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Materi(s Transpostation Act, 49 U.S.C. Section 1801. et seq,, the Resaurce
Conservation and Recovery Act, 49 U.S.C. Ge:tion 6301, et seq. or other appiicable stale of Federal laws or
rules or regulations adopted pursuant to any o ihe foregoing. terms “hazardous waste” and "hazardous
substance” shall also inciude, without [mma%:m, proleum and petroleum by-products or any fraction thereof
and asbestos. Gramorregesmtsandmramsmmm (a) During the period of Grantor's or the
Trust's ownership of the Pr , there has been nu use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any haza dous waste or_substance by any person on, under, o
about the Pr . any (b) prior 10 the period of Gramor's or the Trust's ownership of the Property, 1o the
best knowledge of Grantor, there has been (1) no use, geocration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or cubatance by any person on, under, of about the
Property not (i) any actual or threatened | on or claims oianykmdgrmpersm relating to such matters.
Neither” Grantor nor any femant, ¢ or, agent or cther user of the Propesty use, %ﬁmxe.
manufacture, store, treat, dlsgme of, of release any hazardous *.dste nr substance on, under, or the
Property, except for any such hazardous wastes of substances as e Yypically and customarily present in
properties similar to the ?rom?«, and in containers and n amourts as 7/e customary for such use, and in
compliance with all applicable federal, state and local laws, regulatior.e ad ordinances, including without
kmitation, those laws, regulaticns, and ordinances described above, Granior Zithorizes Lender and agems
to enter upon the Property to make such in: and tests, at Granmtor's ~pense, as Lender any deem
appropriate to determine Compliance of the with this section of the Mortnage. Any inspections, or
esis made by Lender shall be for Lender's purposes only and shall nct be constued to create any
responsibility o7 liability on the of Lender to Grantor or fo any other person. Tiie representations and
warranties contained herein are based on Grantor’s due diigence in investigating the Propesty for hazardous
waste. Grantor hereby (a) releases and waives any future ¢ against Lender for inden0y or contribution
in the event Gramtor ‘becomes liable for cleanup or othes costs under any such laws. 270 (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, hiabilities, s, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resufing from a breach of vus s3ction of the
Mortgage or as a ¢ uence of use, generation, manufacture, storage, disposal, release o threateried
release occurring on, under of about the Property, whether or nit the same was or should have been known to
Grantor. The provisions of this section of the Mortgage, inciuding the obligation 10 indemmify, sha!l survive the
Bgymem of the Indebtedness and the satisfaction and reconveyance of the lien of this Mmmshan not

affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or

Nuisance, Waste. Grantor shall not cause, conduct or permi nuisance nor comrit, permit, or suffer
srripnir_xgoforwastegnmtomeﬁmmymmypaﬁmo!meagrw . thmﬁnﬁtingmegeneramyotm
foregoing, Grantor will not remove, of Eram 10 any other party right to remove, any timber, minerals
fincluding oif and gas), soil, gravel of rock products without the prior written consert of 3

Removal of improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvernents, Lender ms
require Grantor t0 make arrangements satisfactory to Lender 10 replacé such Improvements
improvements of at Jeast equal value.

Lender’s Right to Enfer. Lender and its agents and representatives may enter upon the Real Pr at afl
seasonable limes to attend to Lender's interests and to inspect the Property for purposes of Gramor's
compliance with the terms and conditions of this Mortgage.

with Governmental eme omplly comply wi , ordinances, and
regulations, now or hereafter in effect, of ail m m&s ap%ﬁwbsey tﬂe%&sogwww of the
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Property. Grartor may contest in good faith any such law, ordinance, or regulation and withhold compliance

duwing any proceeding, appeals, 30 long as Grantor has natified Lender in writi ior to
doin s%WaMmlaEas.mg s scle opinion mqsmmmmeﬁw%.
Le myma&r&mammmmemwhymamm.rmw 10 Lender, 1o

Duty fo Prolect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shaft do all
athes acts, in addition to those acts set forth above in this section, which from the character and use of the
Property ara reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the costveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether votuntary or
nvoluntary: whether by outright sale, deed, wstallment sale contract, land contract, contract for deed. leasehokd
interest with a term rqeater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 2 any (and trust hoiding title tc the Real Praperty, or by any other method of conveyance
of Real Property interes’. If any Grantor is a corporetion, partnership or fimited liability company, transfer also
inckudes ary change in owrasihip of more than twenty-five percent (25%) of the voting stock, parership interests
or Emited Hahility company niterests, as the case may be, of Grantor. MHowever, this option shali not be exercised
by Lender if such exercise is gylibed by federal 1aw or by inois law.
Lg%g QQND LIENS. The followilig rrovisions relating 1o the taxes and liens on the Property are a part of this
Pm e & fi . pay Toll
taxes, mm’ﬂ? ch'a;rh&"ifd\fg?g %ﬁh%ﬁ%dmm 39 o ?ccm_mt o ho ¢ F‘rm
and shall pay when due afl claims for work dong on or for services rendered of material furnished (0 the
Froperty. Grantor shall maintain the P"’ﬁ"ﬁ frez of ail liens having priority over or equal to the interest of
Lender under tius Mortgage, except for the fen of taxes and assassments not due, except for the Existing
indetitednass referred to below, and except as otf eraise peavided in the foliowing paragraph.

To Contest. Grantor may withhold paymesd of any tax, assessment, or claim in connection with a good
dispute over the obligation to pay, so inngas Leruer's interest in the Property is not L jeo ed. I alien
arises or is filed as a result of nonpayment, Grantor xhall within fifteen (15) days after the arises or, f &
fen i3 filed, within fifteen (15) days after Grantor bas not'ce of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a #.fficiemt corporate surety bond or other security
sansfactory to Lender in an amount sufficient 10 d scharge e :.:n;dus an¥_costsand attomeys’ fees or other
charges that could accrue as a result of a foreclasure or saie under the lien. in any contest, Grantor shall
defend itseif and Lender and shall satsly any adverse judgmont before enforcement aqgainst the Property.
m ]%'lsall name Lender as an additional obligee under ziy surety band furnished in the contest
Evidence of Payment. Grantor shall upon demand fumish to Lender safisfactory evidence of payment of the
taxes or assessments and shall authorize the app-opriate menal offiz] to deliver to Lender af any time
a written siztement of the taxes and assessments against the Property.

Motice of Construction. Grantor shall notify Lender at [east fitteen (15) days oofor® any work is commenced,
&ny sefvices are furnished, or materials are 31%11&1 16 the Property, if any mechanic's lien, materialmen’s
Ben, or other ken could be on account cf the work, services, or materials.  Grator will upon request
g hle:::hderm fumish é?‘é.mner advance assurances satisfactory to Lender that Grantor cant 2nd will pay the cost

< PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property &2 a part of this

Martgage.
Msinlenance of insurance. Grantor shall procure and maintain policies of fire insurance wih standard
extended coverage endorsements on a replacement basis for the full insurable value covering all ‘
1 ents an the Real Property in an amount sufficient to avoid application of any consurance ciduse, and {
a standard mortgagee claysa in favor of Lender. Palicies shall be written by such insurance companies :
and i such furm as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice ta Lender and not comiaining any disclaimer of the insurer's
Kabilty for faitre to such notice. Each insurance palicy aiso shall mcluge, an erxlorsement that
coverage in favor of Lender will not be impaired in any way by any act, ormission or default of or OF any
other person.  Should the Real Pmpe:}r at any tima become located in an area designated by the Director ¢t
the Federal Emerw Managemem AgenCy a3 a special flood hazard area, Gramor agrees ta obtain and
maintain Federal insurance for the full unpaid principal balance of the Jaa&bup to the maximum policy
Simits set under the Naticnal Flood Insurance P-ogram, or as otherwise required by Lender, ang to maintain
such insurance for the term of the loan.

ication of Proceeds. Grantor shalt v notify Lender of any loss or damage to the Pro; . Lender
gmakeproofof!ossi{Gramataﬂspto sow%inﬁfteen(ﬁgdaysufmegcasuany. w%gnwmornot

1)

240650

Lender's secunty is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, pl:ayymn of any lien affecting tha Property, or the restoranpgn and repair of the Property.
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
p'app in g i Lender shall, upon satisfactory proof sucg

Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay ag’\]f amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebtedness. M Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage. or at any foreciosure sale of such roperty.

Compliance with Incebiedness. During the period in which any Existing Indebtedness described

below is in eflect, compliance with the insurance provisions contained n the instrument evidencing such

Existing Indebtedness | constitute compilance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds frum the insurance become payable on loss, the provisions in this Mh%tk?age for division of

gdogbeedsted shall apriy only to that portion of the proceeds not payable to the er of the Existing
ness.

EXPENDITURES BY LENfE}. I Grantor fails to comply with any provision of this Mortgage, including any
obligation to maimain Existiig ‘ndebtedness in goo slamfri_g as required below, or if any actior: or oceaigmm
commenced that would materiall, affect Lender’s interests in the Property, Lender on Grantor's behalf may,
shall not be reguired to, take any arlion that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate tv~vded for in the Credit Agreement from the date incurred or paid by Lender 1o
the date of regaamem by Grantor. Al zuch expenses, at Lender’s option, will a} b&ﬂgayablg on demand, (b) be
added to the ce of the credit line a7 we apportioned among and be e any nstalliment s
to become due during either (i} the term of ary applicable insurance policy or (i) the remauun&term of the Credit
Agreement, or éc) be treated as a balloon paymert which will be due and payabie at the Credit Agreement’s
maturity. This Mortgage also will secure pa,mzt of these amounts. The fights provided fof in this  pragraph
shall be in addition 10 any other rights or any remvidies to which Lender may be entitled on account of the detault.
%noyt'hsucljl acngnlg L hgrﬂshaﬂnutbeconstmedasrmgthedefanhsoasto bar Lender from any remedy that
erwise would have had.

SA?MT‘{; DEFENSE OF TITLE. The following provisiras refating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that:  (a) Grantor holds good anJd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other v those set forth in the Real Pr description
or in the Existing Indebtedness section below or in any title Jasurance policy, title repon, of title opinion
issued in favor of, and accepted Br, Lender in connection wi tis Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage o Lender,

Defense of Title. Subject to the exception in the par%ﬂram above, srautor wasrants and will forever defend
the tile to the Property against the lawful claims of all persons. In-thz event any action or proceading is
commenced that questions Grantor’s title or the interest of Lender under th's Morigage, Grantor shall defend
the action at Grantor's expense. GMormaybemenmnmlpanymsuégr g. but Lender shall be
entitied to participate in the proceeding and 10 be represented m the proceec iy Jy counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrum=ats as Lender may request
from time to time toc permit such participation.

Compliance With Laws. Granior warrants that the Propeny and Grantor's use of the P onerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. )
EXISTING INDEBTEDNESS. The following provisions conceming existing ndebtedirss- {the “Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the indebtedness may be secondary am! inferior to an
existing lien. Gramor expressly covenants and mﬁg&s to pay, or see to the payment of, the Existing
Indebtedness and to prevemt any default on such i edness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priocity over this Mongam which that agreement is maodified, amended,
edended, or renewed without the wiillen consent of er. Grantor gan neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mostgage.

Apgﬂcaﬁan of Net Proceeds. ! all or any part of the Property is condermned by eminent domain proceedings
or by any proceeding or purchase in iieu of condemnation, Lender may at #s election require that all or any
on of the net proceeds of the award be appiied to the indebtednass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attomeys’ fees ircumed by Lender in connection with the condemmation.
Proceedings. If oceeding i condemnation is fiied, Grantor shall promplly notify Lender in writing, and
Grantor shgalsf o%‘&gm sn::%h sieps as may be necessary to defeterd thgn%cﬁt;m and obtain thengward
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to namc:?a:e in the
proceeding and to be represented in the proceeding by counsel of ks own choice, and Gramor will deliver or
cause to be delivered to Lender such instruments as may be requested by & from time 10 time t0 permit such

sl e mrm e _arw
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MPOSIHION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to qavemmemal taxes, fees and charges are a past of this Martgage:

Currerd Taxes, Ch.%. rgmb y Lender, Grantor shall execute such documents in
a!dmontumtshl whm acuon is requested byLendermpe:fectmacmmnue
Lender’s iem on the eaJPropeny Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incurred in recordmg, perfecting or continuing this Mortgage, mciudmg without limitation all
taxes, fees, documentarsy stamps, and other charg2s for recording or regts:enng this Mortgage.

Taxes. Thelnl]om shall constitute taxes to which this section applies: (a) a tax upon this type of
Mort or vpon al orgrpandmel:ﬂebtednmsecuredbymmuon ) & specific tax on Grantor
whi is authorized or required to deduct from payments on the | tednassecuredbymast@eof
Mmgage, (c)aiaxonmlstypeal Mortgage chargeable against the Lender or the holder of
eemem; e by GF d) spemﬁctaxonalloranypumonofmelndebwdnessormpaymm‘:sofpnncxnalm

Subsequert Teae !1 any tax to which this section_applles is enacted subsaquent to the date of thxs
Mortgage, this even? shall have the same effect as an Event of Default (as defined below). and Lender may

exercise any or all ¢’ £ available remedies for an Event of Default as provided below unless Gtantor euther
(a) pays metazbefo-.s.hecmnesdehmuem.a* )contmmetaxasggwdedabavemmeTumm
L:ens sectm and depcsi® wth Lender cash or a suffiCient corporate surety bond or other security satisfactory

SECUFIII'Y AGREIENT FINANCAEG STATEMENTS. The following provisions relating to this Mortgage as a
secwnyagreemuareapanofmus origage.

Se This instrum a1t shall constitute a secu eement 1o the extent of the Property
wa oroth rroperty, anﬂendersha?l%:gauofmenmous?cyur od party under
as amendra hom time to time.

Secmlv lnterut Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to puf'r' and continue Lender's security iterest in the Rents and
Personal Property. In addition to recording tiis Murtgage in the real propesty records, Lender may, at any
fime and without further authorization from Granta, Wle executed counterparts, copies or reprorxucﬂ ns of thiy
Mortgage as a financing statement.  Grantor shall reimuurse Lender for all expenses incurred in perfecting o
canﬁmnn this security interest. Upon default, Grantr shall assemble the Personal Pr m amamamd

ptace reasonably cmvmm 0 Gmntor ard Lendes and make it available 10 Lender in three (3) days
ane: receipt of u-rmen demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) an -nder (secured party), from which information
conceming the security iterest granted by this Mon@'aga ed (each as required by the Uniform
Commerc:al Code), areassmedonmeﬁrstpageot is ongage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawing provisiuns, relating to further assurances and
sttomey~-in-fect are a pant of this Mortgage.

Further Assurances. At any time, and from time tc time, upon request of 1onder, Grantor will make, execute
and deliver, or wil cause to be made, executed or delivered, to Lender o0 ~ender’s designee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as % e case may be, at such times
and in such dﬁcesandplacesas Lender may daem appropnate any andaﬂ such mortgages deeds of trust,
security deeds, secu mg;reemems financing statements, continuation statements, instruments of fwther
assurance, certificates, other documents as may, in the scle opinion of Lender, bz ace or desirable
in order 10 eflectuate, complete, perfect, continue, or preserve ‘r) the obligations of Gr2tur the Cradit
"&eerm this Mortgage, and the Related Documents, ang (b) the liens and secuiily ima7.33 created by this
gage on me P:ope:%ywhether now owned ¢ hereafter acquired by Grantor. Unless protibited by law or
contrary oy Lender in writing, Grantor shall reumburse Lender for all coits 2nd expenses
ncurred in conner;tlon with the matiers referred 13 in this paragraph.

Almrrzx act. If Grantor fails to co any of the things referred (0 in the preceding paragragh, Lender may

do so for and in the name of Grantor and &t Grantor's expense. For such gurposes.Gramurhereby

revocably appoints Lender as Grantor's aftormey-in-fact for the purpose of making, executin dellvenng.

Rling, rewdmg, ang doing all other things as may be necessary or desirable, in Lender’s opmaon
accomplish the maners referred to in the preceding paragraph.

FULL PERFORMAN i Grantor pays all the Indsbtedness when due, terminates the credht ing account, and

all the obligations im up nn Grantor under this Mortgage, Lender shall execute and
delwertogamua itable satisfaction of this Marigage and suitable statements of termination of any financin
statement on file ewdencmg Lender’s security interest in the Rents and the Perscnal Property. Grantor will pay,

mrmad by applicable law, any reasonable terminaticn fee as detemuned by Lender from time to time. I,

mem is made by Grantor, whether voluntanly or otherwise, or by guarantor or by any third party. on

the | Lendens forced to remit the amount of payment (a) 1o Grantos's trystee in

banlcuptcycrto%_nmﬂar&rsm ag¥ federal o state bankruptcy law of law for the relief of debtors, B)

fee or order of an

2150 UNOFEIGIAL COPY
(Continued)

by r%%sm of any ( ) ree T y court of administrative bofdy ha:}g%‘ pnsdmégnl-%amgte%
spmpemorc y reason of any settlement or compromise of any made W
da¥mam (including without on Grantor), the Indebtedness sﬁrall be cons:dereu unpaid for the purpose of

mforcemem of this Mongage and mns Mort%?ge ;hal o?tme toofbe eﬂegnuv: 3:' axragf be ranmatedora the cass.;
notwithstanding cancellation or an instrument eemen
ewdencmg the mamg” and the Property wifl cwﬁn%aegt% secure mye amount repaid of recoversd
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y judgment, decree, order, settlement or comproituse relating to

231957 UNOFEICJAL COPY

Loan No 9105718 (Continued)

" r— ~

Page 7

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evem of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

- with the credit Iine account. This can include, for example, a false statemert abowt Grantor's income, assets,

A5

-~ Kabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repay! terms of
-, the credit fing account. (c) Grantor’s action or inaction adversely affects the coilateral for the cr e accourt or

Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or

. ¢estructive use of the dwelling, ‘failure to pay taxes. death of all persons fable on the account, transfer of title or

al
sale of the dwelling, creation of a fien on the dwelling without Lender’s permission, foreclosure by the holder of
ancther lien, or the use of funds ¢r the dwelling for ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lav:

Accelerate Indeb’cdness. Lender shall have the right at its option without notice 1o Grantor to declare the
enw‘eggempgdm:c immediately due and payable, inCluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With . espect 10 all or parn of the Personal Property, Lender shail have all the 1i and
remedies of a secured jary under the Uniform Commercial Code. grs

Collect Rents. Lender shail bave the right, without notice to Grartor, to take possession of the Property and
collect the Rents, |_nc!udms arounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the ince/tedness. In furtherance of this right, Lender require any tenant or other
user of the P:m to make cayments of rent or use fees directly to Lender, f the Rents are collected by
Lender, then Grantor irevocably cesionates tender as Grantor's atormney-in-fact to endorse insttuments
received in payment thereof in the nzme of Grantor and to Lﬁona:e the same and collect the proceeds.
Payments by tenants or other users 10 Le-«iT in response 16 er's demand shali satisfy the obligations for
which the payments are made, whethes or not any proper grounds for the demand existed. Lender may
exezcise its rights under this subparagraph e.nar in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have i rght to be gacea as nm'gagee in possession of to have a
receiver appointed 1o take possession of all or a:n- £2n of the Property, with the power to protect and geserve
the Property, to operate the Property preceding foreciocrre or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of ‘the receivership, against the Indebtedness. ' The
morigagee in ?ossesann of feceiver serve witiout-bond if penmged law. Llender’s right to the
mtment of a receiver shall exist whether or nol e ent vaiue of the Property exceeds the
lrécévcptgrdnas by a substantial amount. Empioyment by Lerde: shall ngt disqualily a person from serving as a
t.ﬁsdigm Foreclosure. Lender may obtain a judicial decree foresiosing Grantor's interest in all or any pan of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender obain a j for any deficien
rgmaimh'ﬁ';n the lndpbtedqerg due to l.gnder after application of aJTg}muf.@ receﬂdeg from the exgrcise of tﬁg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided a this Mortgage o the Credit
Agreement or available &t [aw cr in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby vaives any and ali right to
have the properiy marshalled. In exercising its rights and remedies, Lender shall'be free o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall he eetitled to bid at any
public sale on all or arty portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any radlic sale of the
Personal Property or of the time after which a;]lr private sale or other intended disposition. of the Personal
;rgpms;my o'rs c}% g:s ir“gjlgﬂnzie. Reasonable notice shall mean notice given at least ten (10) days befare: the time of

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'S fights otherwise 0 demand strict compliance with that provision
or any other provision. Election by er t0 pursue any remedy shall not ude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation ¢f Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. N Lender institites any suit or action to enforce any of the terrns of this
Mortgage, tender shall be entitied to recover such sum as the court may adudge reasonable as atlomeys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessiry at any time for the protection of #ts interest or the
enforcement of its rights shall become a pan of the Ind. ess payable on demand and shall bear interest
from the date of expenditure until teﬁaig at the rate provided for in the Credit Agreement. Expenses covered
t‘ag this paragraph include, without Iimitation, however subject to any limits under applicable law, Lender’s

omeys fees and Lender's legal expenses whether or not there is a lawsuit, inclucing attarneys’ fees for
bankruptCy proceedings qucludmg efforts to modify or vacate ar?f autormnatic stay or injunction), a‘ﬂ)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining ttle reports
{including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
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MOTICES TO GRANTOR AND OTHER PARTIES. An natice under this Mo , INcluding without limitation
notice of default and any notice of sale 10 Grant .gqllbeiqwﬁﬁng,,nmybgagsmbyt%efacdm%mdcm
be effective when actually delivered, or when deposi-ed with a nationally recognized’ overriight courier, o, if
mailed, shall be deemed me&ve when dem:'n eg’pmtémteq St%esofﬂﬁ':l’i ﬁﬁamcm, C%ﬂ.&iu med rn%
postage prepaid, directed addresses is X pany change
nddrmfarnoﬁcgurﬂamisumtgagebygimmml%ggnnngticqmmeﬁ speciv that the
gpoagmmenth_ehtnch. the party’s address. All copies of notices of foreclosure from the der of any
-rm:hhasmmmmasegﬁemanbemmmsmm,a;snmnearmebeg‘nmngafmts
Mortgage. For natice purpases, agrees to keep Lender informed at afl times of Grantor's curTent address.

MISCELLANEQUS PROVISIONS. The foflowing miscefaneous pravisions are a part of this Mortgage:

Amendmesta. This Morigage, together with Related Documents, constitutes the entire understanding and
By s SRS ey o e 2 et O e
{ given in 1 @ or 0 De cha

bound gy the altzzation or amendment. 9 gnec

Appilcable Law. iis Morigage has been dellvered & Lender snd accepted by Lender in the State of
Wincis. This Mort. a7z shall be governed by and conatrued in sccordance with the laws of the Stale of

Ninois.
Caplion Headinga. ini headings in this Mort are for convenience purposes only and are not to be
e 10, ey dopat CrOVISONS Of s Monaage, ¥

m. There shall be no me et of the interest or estate created by this Mortgage with any other interest or
mofmfm%r&perty at any time n2id by or for the benefit of Lender in any capacity, without the written

Muftiple Parties. All obligations of Granior under this Mart shall be joint and several, and all references
‘® Grantor ghall mean each and every Grantor. This m%ggg that each of the persons signing below is
responsible for 8l obligations in this Mortga/e.

Sev . i a court of competent jurisictri finds a ovision of this Mor to be imvalid or
unenforceable as to any of circ]tt:';nsmm:.‘ such 1 ‘ng'_snan nat cender mgra%?'cmacn invaiid or
unenforceable as to any ather persons or ciccumstanzas. It feagible, any such offerdding on shall be
deemed to be moadified to be within the fimits of =nf xceability or validity; however, if the olfending provision
cannot be so modified, i# shall be stricken and all othe: aowisions of this Mostgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject o the fimitations statec 4 s M. on transfer of Grantor's interest,
this Martgage shall be binding dpon and inure to the benefit of &2 p%tga g.et?:eir successars and mgrs. it
ownership of the Properly becomes vested in a person other thin ‘Grantor, Lender, without notice 10 Gramtos
may dea) with Grantar's successors with reference to this Miigace and the' Indebtedness by way of
%earance or extension without releasing Grartor from the obligatiors of this Mortgage or liability under the
Time Is of the Essence. Time is of the essence in the performance of this Nirngage.

Walver of Homeslead ‘ Grantor  hzreb rﬂemmdwmrjtﬁgnsmmmsdlhe
homestead exemption laws of eStaIeoflltinoisastoyan indebtedness secured Dy this Mortgage.

Waivers and Conserts. Lender shall nat be deened to have waived rights urazr this Mortgage (or under
the Reiated Documents) unless such waiver is in writing and signed b:i[ender No d4ay or omissior: on the
part of Lender in examsn&arm shall a?aeme a8 a waiver of such right or any cthes right. A waiver by
any party of a provision of this & ge shall not constitute a waiver of or‘etemc_xm the p2.tv's rigit otherwise
1o demand strict compliance with that provision or any other provisian, 0 Prios waiver Ly« etder, nor any
course of degling between Lender and Grantor, shail consti e a waiver of any of Lender's righ's or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in {n'9 Morigage,
the gramm% such consent by Lender in any irstance shall not constitute continuing consent s subsaquent
instances where such consent is required,
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERWS.

‘| GRANTOR:

L N "OFFICIAL SEAL*
STATE OF ___\ S&Eamgg n () ) i
\ )ss <R, Stzts of Kirci
L, Cenmistion Expires 32158

On this day before mge, the undersigned Notary Pubisz, personally appeared Wayne J. Valentino and Deborah L.
Valentino, to me known to be the individuals describer) inand who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluniary act and deed, for the uses and purposes therein

mentioned. A

Given under my g officelseut thisSOXY _ dayof Cponuana, 19 a1
‘\

By Residing af

Notary Public in and for the Siate of \ &n,mm‘;‘

My commission expires

a
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