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MORTGAGE

M. JEAN BARRE(RD
THIS MORTGAGE IS DATED FEBRUARY 7, 1997, helween LARY P. SMITH and CYNTHIA SMITH, HUSBAND
AND WIF=, whose eddress ls 2843 N. LINCOLN AVENUE UNIT #212, CHICAGO, IL 60657 (referred fo below
£3 "Grantor”); and American National Bank & Trust Co. of Chicago, .oz address is 33 N LaSalle Street,
Chicage. I §0690 (referred 10 below as "Lender”).

GRANT OF #ORTGAGE. For valushie consideration, Grantor morigages, wir anda, and convays 1o Lender ai.
of Grantor’s right, title, and interest in and to the folfowing described real propety, together with all existing or
subsoquently erected or affixed buildings, improvements and fixtures; all sasement), rights of way, and
appurtenances; all wates, water rights, watercourses and ditch rights (inclting stoci: « 1tilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ths real property, W n

all minesals, oil, gas, gecthermal and simiar matters, located in COOK County, State (the
Propesty®):

uunsmmnru-ammuuecounommuunsmmou VEY OF
FOLLOWING DESCRIBED REAL GSTATE: LOTS 15, 16, 17, 18 AND 19 NN
SUBDIVISION OF BLOCK 10 IN THE SUBDIVISION OF THAT PART LYING NORTHEAST OF THE
CENTER OF LINCOLN AVENUE OF THE NORTHWEST 1/ OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
96975756, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PARCEL 2: THE EXCLUSIVE RIGHT TO USE STORAGE LOCKER S$-212, A LIMITED COMMON
ELENENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID AS
DOCURMENT 96975756.

The Real Property or its address is commonly inown as 2843 N. LINCOLN AVENUE UNIT #212, CHICAGO, L
G0657. The Real Property tax identification number is 14~-29-127-007-0000; 14-29-127-006-0000;
14-29-127-009-0000; 14-29-127-010-0000; 14-~29-127-(11-0000.
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grarits to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means LARRY P. SMITH and CYNTHIA SMITH. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guamrrtom
tureﬁw. and accommodation parties in connection with the indebtedness.

Improvemem The word “Improvements™ means and includes without limitation all existing and future
improvements, -ortildings, structures, mobile homes affixed on the Real Property, facilities, additiors,
replacements and c.b2r construction on the Real Property.

indebtedness. The vonl "Indebtedness® means alf principal and interest payable under the Note and any
amounts expended or ad7arced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grentor under this Mortgage, together with interest on such amounts as provided in

this Mort At no time stal the principsl amount of Indebtedness secured by the Mortgage, not
mmgmmmdb‘}amunncumyofﬂnﬂodmge,md w note amourt of

Lender. The word "Leader™ means Ariwrican National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender if; the mortgagee wiie: this Mortgage.

Morigege. The word "Morigage® means this mortgage between Grantor and Lender, and includes without
Emitation all assignment and securlty interest provisions relating to the Personal Property and Rents.

Note. The word "Note® means the promissory no'e or credit agreement dated February 7, 1897, in the
| originel principel smount of $208,000.00 from Grantor o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and su%sStutions for the promissory note or agreement.
The interest rate on the Note is 7.500%. The maturily date ot iz Mortgage is March 1, 2002,

’ . i of
Pemndepmy Thewon‘!s PersmagyProgﬁgr" et“pment. ﬁm%grndmlggrmargges

wnh all accessions. pans andadd:ﬂons to all replar.:nmtsof and all substitutions for, 2‘15

of su¢ ogether proceeds g_without Hiriiat on all insurance proceeds

refundsmm}Wnanyaneomherdlsposmnmme Property.

Property. The word "Property” means collectively the Real Property and the P¢roonal Property.

Feal . _The words "Real Property” mean the property, interests ana riplis, described above in the

“"Grant of M ge" section.

Rd:bd Documents. The words "Related Docurnents mean and include without @uﬁy afl pramsory

mes Seods of Tus, and. allnother NS, agreementsnanddoc oD, whelha oow of hareane:
exeduted in corinection with the Indebtadness

m The word Regrtgmmﬁeg%s all ugsem and future rents, revenues, income, issues, royalties, profits, and

‘ 3t‘1bur—‘._. -&U

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
‘E AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. otherwise provided in this Mortgage, Grantor shall pay to Lender all
: amgng secured by this Morigage as DBOOMB due, and ﬂ?&ll strictly pegﬂeorm aJluofs'Grarno‘r" s obligations
j und

POSSESS!OHAHDMAM‘ENANCEOF THE PROPERTY. Grantor agrees that Grantor's possession and use of
\mePropeﬂyahalbegovemedbymefoﬂMngpmvu
. Ponudonmdl.he. Until in default, Grantor remain in possession and control of and operate and
“manage the Property and collect the Rents from the %y
mbm Gramu'sharlmlntalnmerpatyintenamablecondmonandpromppremrmmrm
and maintenance necessary 1o its value .
- \ . ;

1

™

o - e i _




|
|

.. substance,” “disposal,” * * and

'thraa:an [ asuaedmmisumge.ﬂunhaveﬂw same meanings &8s et forth in the
Sect&?h Act of 1980, as amended, 42 US.C.
9601etleq. CERCLA Superfund and Act of 1966, Pub. L. No.
mssrsnm[ mﬂusc W?wug.c.m1m.au%}.gznm
rules, cemmtaﬁmm ‘e‘ﬂ'ne humm” " 'uwdom

event
agrees to indemnily and koid hannl Lender against
m j angﬁmmlc&%uft@QMygwrﬁy%um fmmam
reieage or threatened oceurring pnﬁ:‘tﬂ l mmmeﬁwa‘t;?%ha
theasme Ol'slmldhavabemmwlu" of the ongaga

illdﬂlllﬂu! A '"'e"l m and th Wﬂﬂhﬂ
recmveyanoa: % b ofthh me wnimﬁle‘pge edby Lendar's acquisition ouny interest in

llnlunee wm Gmshannotcause.mma wmit any rJisance nor
olorwastaonortomeﬁ oranypoﬂio.pmmpy wmmmiﬁngmegemaktyd

'ﬁ»’?m”n"uonrm. gmmmgmwanym e g or weritian Bl o consont of rendr, o nerals

of improvements. Grantor shal! not demolish or reicye imorovements from the Real Property
wmmmawnummnmaum Asacana«ﬁatnowmegﬂywawf cglmprovememsl.mder
lmprwmnsofnleuequa!va!ue.gm ests sausfactory o Lenc ;
undn'onwm Lender and s agents and reprmanmmummonmemalp?mynm
reasonable Lender's eres!samro ispact the Frozerty for purposes of Grantor's
compliance with the terms conditions of this Mortgage.

hm&morshattpmmu with ail laws, ordinances, and

%grnmmm all governmenta) authorities mtoﬂ'amewolm

mmmm:nymhm,ormnm e, oF compilance

mﬁe Gmwhumnml.w‘ah prior 0
wwm% s sole Laﬂashteremhm aanotho..

or & surety bond, reason ablylﬂsﬁﬁxy Lender, t0

Mmhmmmgmaémmmmm mcelgﬁ%mechm!umdwgou.\g

Property are reasonably necessary to protect and preserve the Property.
OUE ON SALE - CONSENT 8Y LENDER. Lender may, at is option, declare immediately due and payable alf
sumssemredbyﬂusmrtoageupmﬂwe!eorw without the Lender’s prior written consent, of all or any
part of the Real Froperty, or any interest in the Raal Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whethes legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, dead, instaliment sala contract, land contract, contract for deed, leasshoid
interest with a term: greater than three (3) years, lease-option contract, or Dy sals, assighment, or trangter of any
beneaficial interest in or to any land trust haolding title to the Real Property, or by any other method of conveyance
of Real Property iniorest. M any Grantor is a corporation, partnership or Sienltsx: Rability company, transfer also
includes any change In ownership of more than twenty-~five percent (25%) of the voting stock, partnership interests
or lirited lisbility company interasts, as the case may be, of Grantor. However, this option shall not be exercised
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by Lender if such exercise is prohibited by federal law or by Ittinois faw.

Faymenl. Grantor shal! pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
1ax! and } J i A
mu.mu.m ind sawe ce char wcq&angwmmmumﬁmegyw

! ng
a sufficiemt corporate surety bond or other sacurity
mh%LWaMmemwmmmmmmelmgusm costs and attorneys’ fees or other
mmz;‘:}umge&s’%'mgugechmmme the llen. Inanycmtesstt.g;antm':haﬂ
A a n -
o S e e e ey “surety DORG fumished in the contost
Evidence of Peyme:i. Cirantor shall upon demand furnish to Lender satisfactory evidence of payment of the
muw‘@m@mmewmgmmommwmmw&%nmm
& written statement of the tPx#s and assessments against the Property.
Notice of Construction. GrﬁanMLMaﬂmﬁnm(iadmmem’ymkhm,
servloesmmmlahed.orargmtenalure ed to the Property, if any mechanic’s lien, materialmen’s
fien), Or other fien could be asser”d on account of the work, services, or materials. Grantor will upon request
gwldetnummmLmduadvancemmcessaﬂsfaﬁorytoLmdamemmmandvm:paymem

:‘HDPERTV DAMAGE INSURANCE. The 1iioving provisions relating 1o insuring the Property are a part of this
Msintenance of insurance, Grantor shali %-¢oure and maintain policies of fire insurance with standard
extanded Covera on a replacsent basis for the full insurable value all

a mammmggggle clause “I1n fgnwr of L&@‘ﬁg&iﬁﬁdwl written by such insurance companies
and in such form as be 0 Lander. Gmmtdeywa-m certificates of

g
i
:
!
:

3

the Federal § Management 2 special nazurm to obtain and
%ﬂtﬂlﬂ Fwﬁmmﬁnﬁm for (hge!nulclyugspaid pﬁncipalﬂogla-::e of me&mb;pr%m y

Appﬂuﬁonof?muedt.Gmﬂmﬂuu%ly ity Lender of any loss ¢r damage 10 the P . Lender
may maka proof of loss if Grantor f2ils t0 w%mﬁﬂeenﬁadaysdma&um.mam
Lender's securlly is impaired, Lender may, at its election, apply the procseds to the reduction of the
Indebtadness, of any lien afiecting the Property, or the restoration and: renair of the Property.
Lender elects to apply the restoration and repair, Grantor shall repair o s sdace the or
overnents in a manner satistactory to Lender. Lender shall, upon sativiactory proof of such

) Grantor from proc: for the reasonabie cost of 7exoir or restoration i

default hereunder. Any s which have not been disbursed withir: 172 days after their

receipt and which Lender has 1o the repair or restoration of shail be used first t0
then to and the remainder, if

lny” bem ttgme principal %‘ée of%'e Ir?aebtedneas I?Lmderhegdsmyproceedsanu
peyment in full of the [ndebtadness, such proceeds shall be paid to Grantor.
Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sal the
mmumpummmw&mrewemmﬂm.
EXPENDITURES BY LENDER. if Grantor falls to ¢ any provision of this Mort if any action of
ng is commenced that would materially Mer’s!{mmmm the P .g%ender on Grantor's
but shall not be required to, take any action that Lender deerns appropriate. amount that Lender
ecﬁgdsm'odoingwmbearlmaestatm&meprowdedformﬂtenmfmm date Lender

to dataafa%manb rantor. All such expenses, at s option, will be payadle on dermand,
baaddedtom'e anceoiyﬂ?eﬂotemﬂbeapporﬁoned_mgarnbemyab! l)nnyipmnm (g%

i
i
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WARRANTY; DEFENSE OF TITLE. The foowing provisions relating to ownership of the Property are & part of this

:5"m

1 Grantor holds good and .arkatabluﬂ recocd Property

* ﬁmmmdwdmmmmmmmﬁ ;fﬁﬁ%t"% o o
: g mm&m‘mmpmmm ﬂgm,powe.'andauthu’iymexecmaﬁndenva

Defense of swmm umhmepwaphabove,emm«wmmwmmm
uwﬁuemmﬁ mrﬂe X “me“gﬂd lnmeevemmyacuonornroeaems
memgguemv?mftm &%ﬂﬁmmw% 9 egunhggtoliaﬂerw.allmbme
mgmemmpormwﬂl metwer' :or CAIfE 10 De GEINE, 10 LENGer Su0 Patrumots oo L eo-oder s oW

, ' and of the
e 1, o e 8 P St o v

CONDEMRATION. The £/0wing provisions refating to condemnation of the Property are & part of this Morgage.

of Net Froc nis. fallor of the Property is condemned by emi amain proceedi
a:ﬁugggceedmgmmch%mh&y%m.ﬁ& hWkaﬂmanorm

or on
operty, The proceeas meawa:dshallmeanmemdmerpamof R reasorable costs,
expenses, and attormneys’ !easmchadbyLeMeunconnecﬂonmmmwm ®

ocead; wmdemnahmumedemm mpﬂynahfywldorhwrﬂ . and
Gfmﬁlallgunme ng such glep. av may be necessary o defend the cotainmmmam.
procesa andtgm reptwism (ov.oedi mgéog:tseloﬂbmchd mdﬁte?amor ddlkvlar%
mt:?ede&vered Lﬂawchhurrmmbnaonn!nbemquemdbykﬁocr:'ﬁmemmmmm

T AN ec followi
_ IImTIONOF AXESFEES naum&y&éwuimm The ng provisions

uestbvlmder Grantor shall execute such documents in
m'm'mﬁw 8 74 raquested by Lender (o perfect and. continue

addlﬁonntmm

Lender’s iion on the rairrbme <endar for all taxes, as A
wiﬂuﬂexpensesmcurredhrmdmg amnmmrmum indud without Rmi all
mmammmmmmh T im?;age.

Tuu. The following shall constitute taxes to whichminecnmw a)a ta:uponmis of

mﬂwumdrwggwreau&adtodeduumnwigghqw -)l larthis of
chettini b g
taxonauormpuﬁonof 1

i s
M , this event shall have the same effect as an Event of Default (a5 belw), and Lender
o i R s ik Do kel daiT R SNy
an
%Is?étmon demmmgshwasuﬁdmtcmewg} ormhm‘:rumym

SECURITVAGHMT FINANGING STA f 8
e araapmofmism TEMENTS. The foliowing provnslonsrelaﬁng to this Mortgage a8 a

0Y2LGOLG
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mdddmr.aum tobemade, executed or and when
.w:setobeﬁled recorded.reﬁled.orrerecomed memayba.uwchﬁrm

Lender ) ammm , deads of
piaces % appropriate, any moriga &|ml

02-07-1997

5?

mm'ﬂy , continuation statemems,
cemﬂcares. other documents as may, in the sola Oﬂl:ﬁon of Lewgrmb% froagdieg
m:ma.mdma gmmm (b)n%ﬁmsm?mumymi mumbymm%%
eod o o byLenderinmﬁng,GramorEmallreurbum er for all costs
in connection with the matters referred to in this paragraph.

act. 1 Grato o 1.0 o the i i Lender
doaoﬁmhmenan?e rantor and ra'}ﬂ'mmm ““"""”‘"“"“"a"““%“mm%%",

G'a"m' e purpose of
Lo W&V.Mdom &l other thin as may be necessary = m“gf
Acoompian the mars referred 10 In the rececing beg’aph of desirable, in Lender's W‘mmng’

monGramarumcr ig shall execute and to Grantor a sultable satisfaction

mymoags mmne:&'“ tenmganmofany ﬁor in natgnunmﬁewewde%dn Lender’s
securlty interaat . Grantor wi , "

,nedbyl.enderfomﬁmetoﬁm , however, is made Grant‘gz

] of recr
boen received Lender.md(.-‘-raruor shall b2 beund judgment, decree, order, seltiement of
rlglaﬁng to mg)indebtedness or to this Mortgaye. by any

DEFALRT. Each of the following, at the option of Lender, shal! consiitute an event of defautt ("Event of Defau
under this Mortgage: ¢ ont ¢ "
Defsuft on'indebtedness. Failure of Grantor to make any paymer. ‘vhen due on the indebtedness.
Default on Other P nts. Failure of Grantor within the tim. reguired t0_make
Whma mw,w%@ammnmmmvéwnﬁﬁgmw%ww

Compliance Defgult. Failure of Grantor to wmun other oigation, covenant or condition
contained in this Morigage, the Note or in any of R B AT, e et
mmm«tumwmlmwammmof

False Statements. Any representat
GramorurﬂerthisMon m.gneﬂmumndmmmbm«nﬁeadinginmymw
respect, either now or & the time made or fumished.

Defective Collaterailzation. or ofmenelamdbowwmceasas“:w, in full force and
cﬂeut(incluﬂna failure ol‘any collaxeg%gcaume%nuy to create & valid and perfected secﬁnt/ :uerestor lien) at

s e, T o o 9 ey S, s et
commencement olpr nggng under any bankrupiCy of insoivency laws m%y or against Grantor,
Foraﬁolm, Forlelhm. Commencement of forectosure or for!amredpé whether by judicial

proceeding, epmﬁm other method,

manugdem y misﬂm&yﬁwahanm in the evert of a good faith
d by rantor as to me validity or reasonab'eneas of the claim which s the basis of the foreciosure or
!orefalmrew t?)e Grant Lender written notice of such claim and furnishes reserves

a purety bond ¢claim satisfactory o Lender

Mhofﬂhe:l nl. Any breach by Grantor under theterms agreement between
Grantr and Lender riot remedied within any grace peri Providad em inclucf without Emitation
lny weemem concemmg any indebtedness or ergrgbhggon ng er extsting now or

EvemAﬂeeungGumnbr Any of the preceding events occurs with respect to
indebtedness uarantomzaa 8ecomes"l‘r$oompaem. of revokes or disputes the vahdnyof or lhbmty

under, any Guaranw of tha lndebtedness.
insecurlty. Lender reasonably deems ftself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evemafoefaultand any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remed mtoanyomer
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} rights or remedies provided by law: -~
3 Atcelerate indebtisdness. Lgyugrﬁmmmmnnwmmmmsmmmme

i

S m%nmmmat ue payabie, including any prepayment penalty which Grantor would ba
UCC Remedies. With r to all or of the Persa:3] Property, Lender shall have ail the rights and
remedies of a secured pmme UMGWW Code.

[FF

Morlgagee in -0nsession. Lender shail have the right to be placad as in pOBSEESion or 1o have a
receiver pmndanummafmgm.mﬁimmpmwm eterve
the Property, 10 ~oersf= the P. mz%meawe,mmmmmmme
e e O X R ey R o
ent of & recoe” ghall exist or not the value of the Property exceeds the
] noss by a subsiant’s! smount. Enploymbyw?derw disquaiify & person kom eerving as a

manédddmm. Lends, mav obtain a judicial dacree foreclosing Grantor's interest in sX or any part of

Deficiency Judgment. If perniued by spplicable lew, Lender m2y obtain a for any deficiency
remaining in the Indebtadness due to Lanar after application of all amounts recaived from the exercias of
riz2ts provided in this section. e

Ourer Remedies. Lender shali have all ¢: rights and remedies provided in this Mortgage of the Note or
avajlabie at law or in equity.

Eaie of the . To the extent permitted [, atmm.smmh-m{wm and all right to
navemepromgmanod. hw&mmr&suﬂmmw Y

Of separately, in one sale o hv Jeparate

9
5

]

Notice of Sale. mmmm@mwwwmmm of any public saie of the
Personal Property : the time after which private sals <7 other dﬂp% arsonal
m&aéobeﬁmgg: nwmuﬂmn&‘fuk;%mmmmm#m:mu

§

g

g
LEDLE

£,
»

§
d
;
:
|
§
;
:
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Power of Allorney. Gmmmanirrevonb!epw of attorney to Lender o vote in is discretion
mumnmycmbefore association of unit owners. sgmm&emmn:mmmmw
of attorney only after default by Grantor; however, L nnydesunetoexmmismunm

fnatrance. The insurance as required above bewﬁadbymmciaﬂmofummmmemmr's
wmmmmmmmm to the association of unit owners for
tenﬂrﬁ:gureconwucﬁngmeﬁopeny if not 80 u%.gbymemomm unhproceaduha!lg;paidto

Dotsult. Fﬂmﬁammmmﬂmwdmmmwmembymmmm

the Real to unii ownership, by the byiaws of the association of unit owners, or or
reguiations nder.mallbeanpevu’uolgg!aunmmﬂmqwa. It Grantor's mbgn'!i? the Real
Mbtmimawmmmyhasbmm ounnommhlp.mytaﬂ uxe of Grantor
o woﬂheobﬂgaﬁonsinmosedmﬁmbymm the Real Property s owner, any
lmdumhmewmchmgmresuninwnimﬁonof uwm R , OF
myfaﬁuraotemmormameﬂbefol association of unownersto any reasonablie action
Grantor's power to evemadefaunundersuchmeby association of or by any member of

the sasociatir: shaii be an Event of Default under this Mortgage.

MISCELLANEOUS PAOVISIONS. The following miscefianeous provisions are a pert of this Mortgage:

9703?410

TMsMon together with any Retated Documents, constitutes the entire understanding and
m:sgg'%othamasset%nrmmmisuortm No alteration of or amendment to this
armgohﬂlbeehermeunleasglvmlnmﬁngm:imedby epanyorpuﬂessoudnmhechameda

Appiicsbie Law. This Mortszge hes been delivered 10 Lender and accepled by Lender in the Stale of
m This Morigage shall b2 overned by and construed In sccordance with the lsws of the Stele of

3in thlst are for convenience purposes only and are not to be
' wmadeﬁnem;mvl?o- 37 th gaae o b
| 1 #1

Therodnnbenomgperof ew estare eatad by this Mort with other interest or
md the Propertly at any h u;m"mmgﬁdw%amufgﬁm%mmm
Multiple Parties. AR obligations ofGramurundelmlsMonm shall m and sevesal, and all references
fo Grantor shall mean each and every Grant mSmean'lg eac# the persons signing below is
regponsible for all obligations in this Mortgage.

. H a court of competent jurisdiction fincs ovision of this Mort to be invalid or
m &8 o any or circumstance, such '}"fsn%' shall not render th?u? g;mvhian invaliid or
unenforcaabls as to .Lem‘ble,anywchoffendin%monmaﬂbe

any 8 Or circumstances. J
deemed to be modifiad to be within the limits of enforceabilily of v2lidity; however, it the

Suecessors and Assigns. Subject to the limitations stated in this Miagrae on transfer of Grantcr's esh
mhmmgagashanbebindmg uponminuretomebmeﬁtof e ev their successors and
of the Property becomes vested in er than ramor.t.wd without notice to of

with Grantor's successors with reference to this Moctgaue e Indebtedness by
%‘ance or extension without releasing Grantor from the obligations of thic Mo"nage or liability under the

indettadness.
Time Is of the Essence. ﬂmelsofthemencemmepeﬁmceofmusmwgaga

Walver of Homestead Grantor hereby releases and waives all %-and benefits of the
homestead exemption laws of Sta:eonmnmsastoanlndebtedness secured by this Mm*'-age.

BALLOON RIDER. An exhibit, titted "BALLOON RIDER,” hanachedtomisMoﬂggeandb this reference is
made a part of this Mortgage st as if all the provisions, terms and

Ethrt been fulty set




wome  UNOFFIGAL COPY Page

{Continved)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

—

CYNTHIA SMi1id

) e w o o-r 0 .
INDIVIDUAL ACKNOWL EDGME';"‘*“_.J.&,:CML =
! peuld L Pc{.&f.‘.' "tn!s “;
STATE OF JLUANDS 3’ } MousyPablle St S

" My Commissian BXRES i 1=

’“ e M
COUNTY OF COdL 3 |

On this day before me, the undersigned Notary 7 ublic, personally appeared LARRY P. SMITH and CYNTHIA
SMITH, to me known 1o be the individuals described ir and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary ace 2n7 deed, for the uses and purposes therein mentioned.

G my hand and ofticial seal this T dsyat [ohmkn/ L1997,

By %%‘M’c\—f—— Residlig ot O@ODLCDUMT\II
Notery Pilbiic in and for
My n expires

the Stats of (LLAnDis

LASER PRO, Reg. U.S. Pat. & TM. 6‘7.. Ver. 3.22d (c) 1897 CFl ProServices, Inc. All nd‘l_t;— reved.
[L-GO3 LSMITH.LN R1.0VL]

\'\w

0T :4G04LE6
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¥ THIS CONDOMINIUM RIDER is made this 7th cay of February, 1997, and is incorporated into and shail be
yemmmureuunwpuammnmmamuas@mmm *Security Instrument”) of the
?mda:eoivenbymeundaﬁmedm *Borrower”) fo0 secure Borrower’s Note to American National Bank &
rust Co. of Chicago (the "Lender”) of the same date and ccvering the Property described in the Securlly
lnwumemmmcamda:

2842 N. LINCOLN AVENUE UNIT #212, CHICAGO, liinois 60657
LTherpatymdudwaunﬂm.Wmhmmwdedmﬂmommme!mmot a condominium

project known gs:

IVY LANE CONDOMINHIM
{the "Condominium Project”). K the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) hoids title to property for the benefit or use of its members or sharehoiders, the
Property also inciudes Borrowes’s interest in the Owners Association and the uses, proceads and benefits of
Borrower's intorest.

CONDOMINIUA COVENANTS. in addition to the covenants and aqgreements made in the Security Instrument,
Borrower and Lender arther covenant and agree as foliows:

A. Condominium O)'sations. Borrower shall perform ail of Borrower's obligations under the Condominium
Projact’'s Conatituent Docrocnts.  The "Constituent Documents® are the: (i} Declaration or any other document
which cresies the Condomixy Project: (i) by-laws: (i) code of regulations; and (v} other equivalent
documenis. Bomower shall ponptly pay, when due, &l dues and assessments ¥mposed pursuant to the
Constituent Documents.

8. Hezard insursnce. So long 24 ‘e Owners Associstion maintains, wnhageneranyamedhwrame
carrier, & "mastei” or “blanket” poiicy on %9 Cecdominium Project which is satisfactory to Lender and which
provides insurance covc-age in the amow.ts, 1or the poriods, and against the hazards Lender requires, including
firg &~d hazards inciudad within the term "exti.ed coversge,” then:

() Lender waives the provision i1 Jriform Covenant 2 for the monthly payment to Lender of tie
yearly premium instaliments for hazard insurance on the Property; and

() Borrower's obligation under Uniform: Govenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the axtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapes ki 7eouired hazard insurance coverage.

In the event of a diztribution of hazard insurance proceeds »: 2y of restoration or repair following & loes to the
Property, whether to the unit or 1o comman elements, any procecd’s Jayable ta Borrower are hereby assigned and
mpaummmramﬁcaﬂmmmesumsewredbymswﬂymmmwizhanyexoeupaidto

C. Pubiic Liablily Insurance. Bomrower shall take such actions as may be reasonable to insure that the
Owners Association malntaing a public Jability insurance policy acceptadr i form, amount, and extsrit of
coverage 0 Lender.

D. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, payabla 1o
Borrower in connection with any condemnation or cther taking of all or any part of the Praparty, whather of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby ae+.:ad and shall be naid
1o Lender. Such proceecs shall be applied by Lender to the sums secured by the Securlty V.s’rument as provided
in Uniform Covenant 10.

E. Lender's Prior Consesit. Borrower shalt not, except after natice to Lender and with Lenay's prior wrkten
consent, either partition or subdivide the Property or consent t0:

() the abandonment o= termination of the Condominium Project, except for abandonment or

_*ormination required by law in the case of substantial destruction by fire or other Casuafy or in th= case of a taking

oy condemnation or eminent domain;

fi) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumgtion of selt-management of the Owners

" MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mac/Freddle Mac UNIFORM INSTAUMENT
Form 3140 930 (page 1 of 2 pages)

0% 46046
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(Continued)

Association; or
{tv) any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. ﬂBouowadoesndpaycmdmmiumdumandaaseesmemwhmdue,mmLmdemy
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms o payment, these amounts
shall bear interest from the date of disbursemertt at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium

Rider, .
J %\ (Sea)
e LARRY P, SMITH-Borrowsr
" WM ea)

CYNTHIA SMITH-Bormower




-Borrowszz:  LARRY b. SMITH (333: 337-48-2005) Lender: American Kational Bank & Trust Co. of Chicago
i 3043 K. LINCOLN AVENLE UNIT #2312 SIN LaSalle Siroet

- CHICAGO, 1. SOSEY Chicago, L. €020

X

s ep——

mmumauummuwam oach Deed of Trust or Morigage, daled Februsry 7, 1997, and
mumm-m«mmmmwmmummwuwumr

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST THEN REPAY THS ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TREE. YOU WILL, THEREFORE, BE
RECUARED TQ MAKE PZ.aM7NT QUT OF QTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THIS LC3N WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE T39S LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL OF THE: C-OSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM

THE SAME LENDER.
THIS BALLOON RIDER IS EXECUTT. )N FEBRUARY 7, 1997.

mmm;mco.«

By: Mf&‘-ﬂv % .
Righuxtzed Oficas

e ————— ——— ___— ¥ Z
LASER PRQ, Rag U.G. PaL. & T.M. Off., Ver. 1220 £} 1897 CF1 ProSetvices, nc. ANrights rissived [ -0 FAZLEMITHLY R OWL]

A X

or
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