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by: . £00% SOUNTY RECTRDER
KAREN L. PANKONIN
MCA MORTGAGE CORPORATION |
23999 NORTHWESTERN HWY, STE 260 : |
SOYTHFIELD, MI 48075 |
usaaaoé}tegoogam . A G Vo . 1\
MORTGAGE | 131-8465218-703 ’
THIS MORTGAGE ("Secunity Fustrument™) is givenon  January 30th, 1437 . The Mortgagor is
MARIA ELENA GALLEGOS, Divarcer At Not Since Remattied :
("Borrower™). This Security Instrument is given &0 CA MORTGAGE CORPORATION @
— f"‘
which is organized and existing under the laws of the State 07 Michigan mdwhoé
addressis 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, M1 48075 ("Lender”). Borrower owes Lender the principal sum of - oo
ONE HUNDRED FOUR THOUSAND SEVEN HUNDRED AND 00/1U% 4

Rollars (US. § 104,700.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Iustnupcnt ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable op February < wlst, 2027 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noie, with Futerist, and al! rencwals, extensions and
modifications, (b) the payment of all other sums, with interest, advanced under paragraph 6 1) potect the security of this Security
Instryment; and (¢} the performance of Borrower's covenants and agreements under this Secum'y Instrument snd the Nowe. For
this purpose, Bomrower does hereby mortgage, gramt and convcy w0 Lender the following discried property locsed in
COOK County, Ilinois:

LOT 18 IN BARTLEY'S 38TH STREET ADDITION IN BLOCKS 14 AND 15 IN

J. H. REE"S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHMEST 1/4

OF SECTION 3G AND THAT PART OF THE SGUTHEAST 1/4 OF SECTION 35, 9709""
LYING SQUTH QF THE ILLINOIS AND MICHIGAN CANAL, ALL IN TOMNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

421025 oo

63

16-35-404-031 :

which hac V> address of 3306 WEST 37TH PLACE, CHICAGO (Sweet, Ciry},
Minoi 60632 [2Zip Code](*Property Address™);

In m Iifinols Mortgage - 5/95
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TOGETHER WITH all the inprovements now or hereafier crected on the property, and all easements, rights, appuricnances,
rents, royakies, mineral, oil and gas righ.c and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Secyrily Instrument. AR of the foregoing is referred w in
this Security [nstrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is ueacumbered, except for encumbrances of z2coed. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymest,
wgether with the principal and interest as set forth in the Noic and any lare charges, 2 sum for (a) taxes and special assessments
kvied or &« be kevied ajainst the Properiy, (b) kaschold payments or ground rents .oa the Property, and (¢) premiums for

~ insurance required ﬁdapa'agraphkInanyywmwmmelmdumustpaylmisisemimnmmnmew

of Housing and Urben Develepment ("Secretary™), or in any year in which such premium would have been required if Lender still
held the Security Insrumer:, ech monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender & tie Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, ir'a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called "Fezow Items® and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and heid am~unts for Escrow Items ie an aggregate amount not 10 exceed the maximum
amount that may be required for Borrower's escriw account under the Real Estate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time 10 time ("RESPA™),
except that the cushion or reserve permitted by RESPA tor vanticipated disbursements or disbursements before the Bosrower's
payments arc available in the account may not be based on i ounts duc for the mortgage insurance premivym.

If the amounts held by Lender for Escrow Items exceed the apoats permitted to be held by RESPA, Lender shall deal with
the excess &ads as required by RESPA. If the amounts of funds held £y Jender at any time are not sufficient to say the Escrow

ems when due, mwmymmcamwmmmnmw»muwmmmammynmmby '
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by (ais Security Instrument. If Borrower tenders 10
Lender the full payment of all such sums, Borrower’s account shall be credited wit: = balance remaining for all instaliment
ians(a).(b),md(c)mdmymmgcmmnwmhmhsmﬂwmmmmwwmbmobﬁgmdbmume
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately price i £ foreclosure sale of the Property
or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining foe all installments for iemus (a),
(b), and (c).

3. Application of Pzymentc. Al payments under paragraphs 1 and 2 shall be applicd by Lender as i0%07vs:

~~Farst, 10 the morigage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;
Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
prunmms.amqmred.
Third, to interest due under the Noie;
Fourth, to amortization of the principal of the Note:
Fifth, w late charges due under the Note,
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4. Fire, Flood and Other Hazard Insorance. Bosower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insarance shall be maintainied in the amounts and for the periods that Lender requires. Borrower shal® also msure
all improvements on the Property, whether now in existence or subsequently esected, against loss by fioods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Eender. The insurance policics and aty retiewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable w, Lender.

In the event of koss, Borrower shall give Lender immediate notice hy mail. Lender may make proof of loss :f ol made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for sech loss
directly to Lender, instexd of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (2) 1o the reduction of the indebiedness under the Note and this Security Instrument, first to any

" delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration or repair of

the damaged Property. Any application of the proceeds to the principal shall not exiead or postpone the due date of the menthly
payments which ate refecred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required 1o p=y 2l cutstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally
entitled thereto.

In the event of forec’usie of this Securily Instrument or cther transfer of title %o the Property that extinguishes the
indebicdness, all right, title and iucest of Borrower in and to insurance policics in force shall pass o the purchaser.

8. Occupancy, Preservation, M= zicenance and Protéction of the Property; Borrower’s Loan Application; Lensekolds.
Borrower shall occzgy, establish, and use e Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shalt continue 1o-occury the Property as Borrower’s principal residence for at keast one year after the
date of occupancy, unlsss the Secretary deter mines this requirement will canse undee hardship for Bosrower, or unless
exienuating circumstances exist which are beyons Porowes's control. Borrower shall notify Lender of any exteavating
circum=tazces. Borrower shall not commit waste or des rov, Zamage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may 1nspect the Property if the Property is vacant or abandoued or the loan
is in default. Lender may take reasonable action 0 protect and pressrve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan applicatics process, ga~c materially false or inaccurate information or stalements 0
Lender (or failed 10 provide Lender with any material information) s <ornection with the foan evidenced by the Note, incloding,
but not limited 30, repecsentations concerning Borrower's occupancy 0f t'e Property as a principal residence. If this Security
Instrument is on a leasehold, Bossower shall comply with the provisioas of the lease. If Borrower acquires fee titke 1o the
Property, the icaschold and fec titic shall not be merged unkess Lender agrees 4. ihe merger in writing.

6. Chargss to Borrower and Protection of Lensder’s Rights in the Property . 3cower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bonowr. shall pay these obligations on time
directly to the entity which is owed the payment. If fallere 1 pay would adverscly affect J.<iide: s intorest in the Propeety, upon
Leader's request Borrower shall promaly furnish to Lender receipts 2videncing these payments.

If Botrower fails to make these payments or the payments required by paragraph 2, or fails to per/cvax any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly zact Lender’s rights in
the Property (such as 2 procseding in barkruptcy, for condemzation or 1o enforce laws or regulations), ther: Lender may do and
pay whatever is necessary 10 protect the vahue of the Property and Lender's rights in the Property, inchuding poyment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becorne an additional debt of Borrower and be secused by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemmation. The proceeds of any awar¢ or claim for damages, direct or consequestial, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Inctrument. Lender <hell apply such proceeds o the reduction of the indebledness under the Note and this Security Instrument,
first © ady delinquent amounts applicd in the order provided in paragraph 3, and then o prepayment of principal. Any applicztion
of the proceeds © the principal shali not extend or postponc the due date of the monthly payments, which are referred 1o in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 0 pay all outstanding
indebtedness under the Note and this Security Instrument shali be paid to the entity legally entitled thereto.

8. Fees. Lender may coflect fees and charges authorized by the Sccretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccrctary in the cass of payment defantts,
require immediate payment in full of all sums secured by this Security Instrument if:
()Barowadnfmﬂhyfaﬂmgmpaymﬂ:llanymon:hlypaymtmqumdbydm&mﬂy!mmmnm
on the due date of the next monthly paywment, or
(ii) Borrower defaults by failing, for a period of thirty days,npafmmnyoduebhgamasammnednﬂns
Sccurity Insgument

(b) Sale Wiisovt Credit Approval. Lender shall, if permitted by applicable law and with tae prior approval of the
Secretary, requié immediate payment in full of all sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {otb2- than by devise or descent) by the Borrower, and
(i} The Property i nit-nocupied by the purchaser or graniee as his or ber principal residence, or the purchaser of
grantee does so occupy e Propesty but his or her credit has not beer approved iit accordance with the requiremeats

of the Secretary.

(c) No Waiver. If cicumstances occur shat would permit Lender 1o require immediate payment in full, but Leader does
not require such payments, Lender does rol waive its rights with respect 0 subsequent events.

(8) Regulations of HUD Secretary. In many ¢ cumstances regulations issued by the Secretaty will limit Lendec's
rights in the casc of payment defaults 0 requir mmmediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosuy ¢ it not permitied by regulations of the Secretsry.

{e) Mortgage Not Insured. Borrower agrees that should S Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within €J.4ays from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate pavioont in foll of all sums secored by this Security
Instrume=e. A writlen statement of any authorized agent of the Seetary dated subsequent 10 60 days from the date
bereof, declining to insure this Security Instrument and the Noic secureri thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may nct be exsci2sd by Lender when the umavailability of
msurance is solely due to Leader’s fadure 0 remit a morlgage insurance préseivn #2 the Secretary'.

10, Reinstatement. Bomrower has a right o be reinstated if Lender has required immetle payment in full becanse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This rignt #742%es even after foreciosure
proceedings are institted. To reinstate the Security Instrument, Bosrower shall teder in a lump sum Al 2mounts required o bring

- Borower’s account current including, to the exient they are obligations of Borrower under this Securicy losirument, foreclosure
costs and reasonable and customary attormeys® fees and expenses properly sssociated with the forecksuze xoceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remsin in effect &, if Lender had not
required immedialé payment in full. However, Lender is not required w permit reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceadings within two years immediately preceding the commencement of
= current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (i)
reinstaternent will adversely affect the priotity of the lien created by this Security Instrunent.

1L, Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operalz 0 release the Bahility of the ariginal BEorrower or Borrower's successor in inerest. Lender shall not be required o
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Scvurity Instrument by season of 2y demand made by the original Botrower or Borrower”s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
1ight or remedy. N
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12, Successors aad Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Secutity Instrument shall bind and benefit the successors and assigns of Lender and Bosrower. subject & the provisions of
paragraph $b. Borrower's covenants and agreements shail be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrament oely 0 mortgage, grant and convey that
Bocrower's interest in the Property under the terms of this Secusity Instrament; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument o the Note without that Rorrower”s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless agplicable law requires use of another method. The notice shall be directed o the Property Address or
myotherlidtessBmd@dgnmbymﬁccmludu.AnynoﬁucmLmdershancgivmbyﬁrstchsmﬂwLmdu's

- address stated herein or any address Lender designates by notice w Borrower. Any notice provided for in this Secarity Instrument

shall be deemed 0 have been given to Borrower of Lender when given as provided in this paragraph. .

14. Governing Ly's; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction . which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable I>«, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the con/’coag provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

1S. Borrower’s Copy. Borrower :h=il be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower wicuditionally assigns and wansfers o Lender all the rents and revenues of the
Property. Borr=wer authorizes Lender or Lender’s agenis 10 collect the reats and revenues and hereby directs each senant of the
Propexty % pay the rents to Lender or Lender's ag=o's: However, prior w0 Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Sramower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Botrower. This assigzorent of reats constitutes an absolute assignment and not an sssignment
fior additional security only.

If Lender gives notice of breach w0 Borrower: (g) all raats received by Borrower shall be held by Borrower as trustee for
benefit of Lender ouly, w be applied 10 the sums sccured by the Seciriry Instrument; (b) Lender shall be entitied to collect and
receive all of the reats of the Property; and (c) each temant of the Property sbul? gay ali reats due and unpaid to Lender or Lender’s
agent on Lender's written demand o the lenant.

" Bomrower has not excouted any prior assignment of the rents and has not and wif! not perform any act that would prevent
Lender frem exercising its rights under this paragraph 16.

Lender shall not be required Lo enter upon, take control of or maintain the Property before or after giving notice of brewch 10
Bormower. However, Lender or a judicially appoinied receiver may do so at any time there is 4 breach. Any application of rents
shall nce cure or waive an»- Jefault or invalidate any other right or remedy of Lender. This assignrient »f rents of the Property
shall ierminzte when the debi secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bocrower. Botrower shall pay any recordatios costs.

19. Waiver of Homestead. Bofrower waives all right of homestead exemption in the Property.
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20. Riders to this Secarity Instrument. [f one or more niders aie executed by Borrower and recorded wogether with this
__ Security Instrument. the covenants of each such rider shall be incorporated into and shall amend and supplement the cavenants
7 and agreements of this Security lnstrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)] ,
[ Condominium Rider (7] Graduassa Payment Rider [_] Other {specify]
* [] Ptanned Uz Davelopment Rider [ Growing Equity Rider

BY SIGNING BELOW. Bormover accepts and agrees 10 the terms conmined in this Security Instrument and in any rider(s)
executed hy Borrower and rwoorded with it )
Witnesses: /}/

(Seal)

-Borrower

(Seal) A° (Seal)
Borrower -Bocrawer

STATE OF ILLINOIS, COOK  _ Cuounty'ss:

The Und i scamcet "y | L
L \WARIA ELENA GALLEGOS, Divﬁkncd’gﬁ Sinse Foyotary Public in and for st co-aty and state do hereby cenify thas

» personaily known i0 me to be the st me 1 erson(s) whose name(s)
— subscribed 10 the foregoing instrument, appeared befoce me this day in person, and acknowledged that ) she

signed and delivered the said instromentas = her  free and voluntary act, for the uses and purposes
Given under my hand and official seal, this gcﬁ? QYOIM

1478 1(j
el

AUDREY SMITY Notsry Public

tate of J1);
y Commission Explrey 3/3'790;5 |

Record And Retum To:
BCA MORTGAGE CORP.
P.O. BOX 5032
SOUTHFIELD, Mi 43035
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