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U rAORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 4, 1997, betx=gn MOHAMMED K. ABUZIR and AN ABUZIR, HIS
WIFE, AS JOINT TENANTS, whose address is 9149 5. T.IOMAS AVENUE, BRIDGEVIEW, I 60455 (referred 0
beiow as "Grantor™); and PALOS BANK AND TRUST GOMPANY, whoee address le 12600 SOUTH HARLEM
AVENUE, PALOS HEI!GHTS, IL 60463 (referred to below a¢ "cender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor roigages, warants, and conveys 1o Linder all
of Grantor’s right, tile, and interest in and to the following descred real property. gether wih all existing or
subsequently erected or affixed buildings, improvements and fixtures: ali easements. nghts of way, and
appurtenances. all water, water rights, watercourses and ditch nights (:icluding stock n utilites with ditch or
irmigation rights). and all other sights, royalties, and profits relating to the roal rronerty, including without limitation
all minerals, oil, gas., geothermal and similar matters, located s COOK Ue=l, State of Winole (the "Real
Property”):
LOT 22 IN JOHN A. EGANS’ FALCON RIDGE ESTATES BEING A SUBDIVISION OF THE SOUTH §
ACRES OF THE NORTHEAST 1/4 AND THE NORTH 40 ACRES OF THE SOUT:AST 1/4 TAKEN AS A
TRACT, EXCEPTING FROM SAID PREMISES, THE EAST 19787 ACRES, RECQATED AS DOCUMENT
86169014, RECORDED APRIL 30, 1986 AND 86617801 RECORDED DECEMBLIR 24, 19%s, ALSO
EXCEPTING THAT PORTION THEREOF CONVEYEDR TO CHICAGO AND CALUWET TERMINAL
RAILROAD AND EXCEPT PART CONVEYED TO BALTIMORE AND OHIO RAILROAD BY DEED .
RECORDED AS DOCUMENT 10601128, AND FURTHER EXCEPTING TH= WEST 287 FEET OF THE .
SOUTH 5 ACRES OF THE NORTHEAST 1/4 AND THE NORTH 40 ACRES OF THE SOUTHEAST 1/4 \
(TAKEN AS TRACT), ALL LYING IN SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO PLAT THEREOF
RECORDED APRIL 27, 1934 AS DOCUEMTN 94378678

Tne Real Property or its address is commonly knovn ss 9149 S. THOMAS AVENUE, BRIDGEVIEW, I 60455,
The Real Property tax identification number is 23-01-417-019.

Grantor presently assigns to Lender alf of Grantor’'s right, titie, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grarits to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.” T
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Loan No 12203962 (Continued)

DEFINITIONS. The following words shall have the folicwing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shali mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor” means MOHAMMED K. ABUZIR and IMAN ABUZIR. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation each and afl of the waramm
sureties, and accommodation parties in connection with: the Indebtedness.

improvements. Thie word “Improvements” means and includes wihout lmitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Prepeny jacilities, additions,
replacements and ather construction on the Real Property.

indeblednes~.  The word "indebtedness™—means ali principal and interest payable under the Note and any
amounts expenced or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
te enforce obligeuoas of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Af'm) time shall the principal amount of Indebiedness secured by tha Mortgage, not
including sums advar.ovd 1o prolect the securily of the Mortgage, exceed $100,000.00.

Lendor. The word "Lender  means PALOS BANK AND TRUST COMPANY, its suctessors and assigns. The
Lender is the mortgagee unric: this Mortgage.

Mortgage. The word "Morigaje' means this Mortgage betweer. Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Perscnat Property and Rents.

Note. The word "Note” means the nromissory note or credit agreement dated Febiuary 4, 1997, in the
original principal amount of $100,000.63 G Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidancas of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 7.850%. The liow is e in 380 monthly payments of $723.33. The

maturity date of this Mortgage is March 1, 2027. payap y

Personal Properly. The words “Personal Propen’ mean all equipment, fixtures, and other articles of

gersonal praperty figw Or hereafter owned by Grantor, a4 riow of heveanel attached or afixed fo the Real

of SuCh Dranary. A Tocter w o o aq&add(t,ﬂ O i all nsurance nrgesefdoé and
proceeds (in u’g i on I

refunds of premiums) from any sale or other disposition of the 2zopeity.

Properly. The word “Property” means collectively the Real Propeity nd the Personal Property.

Real Pro . The words "Real P mean the witcrests and rights described above in the

*Grant of Mortgage™ section. roperty” progerty. & 9

Relsted Documents. The words "Related Documents' mean and incii1@ without limitation all promissory

notes credit a eegﬂaﬁm&nts, loan agreements, environmental agreements, g:aranties, securily agreemems
ortgages, deeds of trust, and aJl other instruments, agreemerits and docun ents. whether now or hereaft

exlstmg. executed in connection with the Indebtedness. \

Rents. The word “Rents™ means all present and future rents, revenues, income, isco’s. royalties, profits, and
other benefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTECEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTLONESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONT OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s ebiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in detault, Grantor ma remaln in possessan and control of and operate and
manage the Property and collect the Aents from the ,?

mb Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
cements, and maintenance necessary to preserve its value
e Sams, T e ks s, ogs s o s 20
Y i have i e meani ionth
prehenswe Emnron COmpgnsatlon and Liability Act of 1980, g;ss amended, 42 U.S.C.
Section 960 S_ICERCU!‘ the Supeffund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA") the Hazardous Materials Transportation Act, 43 U.S.C. Sectlon 1801 et seq., the Resource
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Loan No 12203962 {Continued)

Canservation and Recovery Act, 42 U.S.C. Section 6901, et seck,eor other applicakle state or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing.  The terms “hazardous waste” and “hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's gwnership
of the Property, there has teen no use, generation, manufacture, storage, treatment, di release of
threatened release of anY hazardous waste or substance gg any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or fromn the Property by
any prior owners of occupants of the Pr or (i) any actual or threatened litigation or ciaims of any kind
by any person reigting 10 such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardcus waste or substance on
under, about or from the Property and (i) any such aciiity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents tc enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie o
determine comzaance of the Property with this section of the Mortgeelge. Any inspections or tests made by
Lender shall be 1 Lenderr'a.*.ngrposa only and shall not be construed to create any responsibility or liability
on the part of Lewrr 10 G of to any other persen. The representations and warranties contamned hereit
are based on Grar’s due m;l?ence in investigating the Property for hazardous waste and hazardous
substances. Graitc: ‘wreby () releases and waives any future claiins against Lender for indemnity or
contribution in the eveni Zrantor becomes liable for cleanup or othe: costs under any such laws, and ()
agrees 10 indemnify and 'w¥d harmiess Lender against any and all claims, losses, labilities, damages,
analties, and expenses which: Lender may directly or indirectly sustain or suffer resulting from a breach of
wection of the Mortgage or-as a consequence of any use, generation, manufacture, storage, disposal,
refgase or threatened release o:curring prior to Grantor's ownership or interest in the Property, whether or nat
the same was or should have bzen known to Grantor. The provisions o this section of the Mortgage,
including the obhg‘anqn 10 indemnify.‘shall survive the payment of the indebiedness and the satisfaction and
reconveyance of the lien of this Mortaage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or (h2rwise.

Nuisance, Waste. Grantor shall not cause. ~eniuct or permit any nuisance nor commit, permst, or suffer any
stripping of or waste on or to the Property or-aay portion of the Progmy. Without limiting the generality of the

ing. Grantor will aot remove, or Eram 10 iy other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock produc s without the pror written consent of Lender.

Removal of Improvements. Grantor shall not demqlie or remee any innrovements from the Real Property
without the prior written consent of Lender. As a concddirn (o the removal of any Improvemenis, Lender ma
require Grantor to make arrangements satisfactory ‘o) Lender to replace such Improvements wi

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and represe tarives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purpuses of Grantor's
comptianc: with the terms and conditions of this Mortgage.

jance wit: Governmental Requrements. Grantor shal! mromply comply with alt laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities agp’.c2’)e to the use of occupancy of the
Properly. Grantor may contest in good faith any such law, ordinance, or-icgulation and withhold compliance
during any proceeding. including ropriate appeals, so long as Grantor has ratified Lender in writing prior t0
domé; 50 and SO Iong as, in Lel‘ﬁﬁ s sole opinion, Lender's interests in the Pr are fiot jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, reasonauly satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither io abandon nor leave unattended the Progpe-y.  Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the che:avter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectase immediately due and payable all
sums secursd by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tilie or interest therein; whether legal, beneficial or equitable: whethar voluntary or
involuntary; whether by outright sale, deed, installment sale contrast, land contract, contract for deed, leasehoid
interest with a term greates than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or t0 any land trust holding title to the Real Property, or by any other method of conveyance
of Reat Property interest. it any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty--five percent (25%) of the voting stock, partnesship interests
or limited liability company intesests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllingis law,

Lﬁg&ﬂn LIENS. The following provisions relating to the taxes and =cns on the Property are a parnt of this

e.

Payment. Grantor shall pay when due {and in alt events prior to delinquency) ak taxes, payroil taxes, special
~
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Loan No 12203962 (Continued)

taxes, assessments. water charges and sewer service charges levied against or on account of the Pioperty,
and shall pay when due alf claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.
Rl_ﬂm To Contest. Grantor may withhold payment of any, tax, assmmempor claim in connection with a good
ith dispute over the obligation to pay, so long as Lender's intersst in the Properiy is not jeopardized. it alien
arises ar is filed as a resuit of nonpayment, Grantor shall within ffteen (15} days after the lien arises of, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
sahsfactory to Lender in an amount sufficient to discharge the lien plus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itselt and Lender and shall satisly any adverse judgment belore enforcement against the Property.
Glgcnéga ~shall name lender as an additional obligee under any surety bond furnished in the contest
pr ings.
Evidence of Pxyment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of e
taxes or asswssrients and shall authorize the appropriate governmental official to defiver to Lender at any tin»
a written statems.it of the taxes and assessments against the Property.

Notice o? Construcinn. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are turrished, or a:r:{ materiais are supplied to the Property, if any mechanic’s lien, materialman’s
lien, or other lien couirl ve asserted on account of the work, services, or materials. Grantor will upon request
of Lender fumnish o Lenues advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.

a%gga%%‘n' DAMAGE INSURACE. The foliowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Greitor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements n a replacement basis for the full insurable valve covering all
lmigrovements on the Real Property in an 2mount sufficient to avoid appiication of any coinsurance clause, and
with a standard mortgagee clause in favar of Lender. Policies shafl be written by such insurance companies
and in such form as may be reasonably accemzbie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stiu/zson that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not cont_mmsg any disctaimer of the insurer's
liability for failure ta give such notice. Each insuriinge policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired it any: way bly any act, omission or default of Grantor or any
other person.  Should the Real Prope any time ‘ge.ome located in an area designated by the Director of
the Federal Emerg%no%y Management Agency as a specia! flood hazard area, Grantor ag:e&s to_obtain and
maintain Federal Flood Insurance for the full unpaid prircize® balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or & therwise required b, Lendsr, and to maintain
such insurance for the term of the loan. . _

Application of Proceeds. Grantor shall promptly notify Lender of 2.1y ‘oss or damage o the Pro . Lender
may make proof of loss if Grantor fails to go so within fifteen (t5¥ days of the casualty. ether or not
Lender’s security is impaired, Lender may, at #ts election, apply «=c proceeds to the reduction of the
Indebtedness, payment of any lien the Property, or the rescavutnn and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor stall vepair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, uoon satisfactory proof of such
expenditure, pay or reimburse Srantor from the proceeds for the reasonable sust of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Properly shall be used first to
pay any amount owing to Lender unde: this Monga‘;{g. then to prepay accrued intessst, 2nd the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender hulfs any proceeds after
payment in full of the Indebtednass, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
pechaser of the Property covered Dy this Morigage at an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to coené?!with any provision of this Mortgage, or if any action or
ing is commenced that would materially affect Lend="s ‘interests in the Property, Lender on Grantor’s

alf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of ent b'y Grantor. All such expenses, at Lender’s option, will W%Lbe payable on demand, ()
be added 10 the balance of the Note and be apportioned among and be payable with any instaiiment payments 1o
become due dunngberther () the term of any agp!:cabfe insurance policy or (i} the remajmgg term of the Note, of
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to other
rights or any remedies 10 which Lender may be entitled on account af the default. Any such action by Lender
.‘223" not be construed as curing the default so as to bar Lender from any remedy that it ctherwise would have

&IAHRANTY; DEFENSE OF TITLE. The following provisiens relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
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_l.oan No 12203962

simple, free and clear of 2l liens and encumbrances other than those set forth in the Real Property description™ .

connection with this Mortgage, and (0) Grantor has the Tull right, power, and authority 10 execute ang deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraaaraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action of proceeding is
commenced that questions Grantor’s title or the intefest of Lendler under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in Such proceeding, but Lender shall be
entitied g‘%gammpate in the proceeding and to be represented in the proceeJ ing by counsel of Lender's own
‘ choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
: from time to time to permit such participation. -

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all e:g'lsting applicsbie laws, ondinances, and regulations of governmental authorities. plies. ¥

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

L

\

i ication o7 i'et Proceeds. I all or any part of the Property is condemned by eminent domain proceedings
of by any &om:edmg of purchase in liew 3t condemnation, Lender may al its election require that ail or any

' B?mon of the rt aroceeds of the award be appiled to the indebtedness or the repair or restoration of the

r

|

|

|

|

l
l : or in any title insurance policy, titie repart, or final title opinion issued in favor of, and accepted by, er in
g
t
|

operty. Tne wet proceeds of the award shall mean the award aher payment of all reasonable costs,
expenses, and attoress’ fees incurred by Lender in connection wits the condemnation.

Proceedings. f any [13.eeding in condemnation is filed, Grantor shall promptly notify Lendes in writing, and
Grantor shall &ompﬂy tuke such steps as may be necessary 10 defend the action and abtain the avard.
Grantor may be the nomasi-marty in such proceeding, but Lender shall be entitied fo participaie in tite
proceading and to be repreited in the proceeding by counset of its own choice, and Grantor will deliver &7
%’usg égﬁ %g delivered to Lender such instruments as may ba requested by it from time to time to permit such
IMPQSITION OF TAXES, FEES AND CFARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta) taxes, fees ang charges are & part of this Mortgage:

Current Taxes, Fees & Cha{g‘u. g{'m regaliest by Lender, Grantor shall execute such documents in
addition to this Monaaga and take whateusc Giner action is requested by Lender to perfect and continue
Lender’s iien on the Real Property. Grantor st all reimburse Lencay for all taxes, as described below, together
with all expenses incurred in recording, perfecting ov continuing this Mortgage, including witnout timitation alt
taxes, fees, documentary stamps, and other charges for recording or registenng this Mortgage.

Taxes. The following shall constitute taxes to which *4s section applies: (a) a sg’eciﬁc tax upon this type of
Mo_ttgace. or upon ali or any part of the Indebtedness secured by this an%g?: ) a gpecific tax on Grantor
which Gramor is authorized or ream{ed to deduct from payments on the | edness secured t;y this type of
Mortgage; {(C) a tax on this type o ge ch le aga’art the Lender or the holder of the Note; and (d)
Em"’e"‘%« ¢ tax on all or any portion of the Indebiedness o rn-payments of principal and interest made

Subsequent Taxes. If any tax to which this section_applies i ezacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delacu (as defined belowz. and Lender may
‘ exarcise any or ali of its available remedies for an Event of Default as rrovided balow unless Grantor either
ta%npaﬁ the tax before it becomes delinquent, or (b) contests the tax a2 ~yovided above in the Taxes and
! s secticn and deposits with Lender cash or a sufficient corporate surety bend or other security satistactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions re'atin] to this Mortgage as a
security agreement are a part of this Mortgage.

Sem A M. This instrument shall constitute a security agreement to the exient any of the Properly
censtitutes aures or othgggersonal property, and Lender shall'have all of the rights or 1 sacured party under
the Unitorm Commercial Code as amended from time 20 time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action iS requested by Lender to perfect and continue Lender's secunty interest in the Rents and
Persanal Pr . In addition to recording this Mortgage in the real propesty records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall sseamble the Personal Pr in a manner and
at a piace reasonably convenient 1o Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maijling addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security interest granted by this MO"[%@QG may be obtained (each as required by the Uniform
Cornmercial Codg), are as stated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fgllowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time. upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exccuted or delivered, toeqLender or ta Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorged, as the case may be, at such umes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of ust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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assurance, certificates, and other documents as may. in the sole opinion of Lender. be necessary or desirable

in order to efiectuate, complete, ., continye, or preserve (a) the obligations of Grantor under the Note,
ggsﬁ&étottga e, and the Relged ments, and () ngz hens artd securiy interests created by this Mortgage

: prior liens on the Property, whether now owned or hereafter acqusad by Grantor.  Unless
prohibited by lav or a .reedtothgconmw' by Lender sn writng. Grantorwanrelmurse[ender%ormcosts
and supenses incurred in connection with the inatters referred 19 % thrs paragraph. .

Altorney=in-Fact. If Grantor faj!s:odoanydmetr'tmuefenedmmmemgmwaph, Lender may
do so for and in the name of Grantor and a Granior's For such pumoses, Gramtor hereby
irrevocably appoints Lender as Grantor's anorney-in-fact for purpose o makng, exec% de_hyennr.
filing, recording, and doing aii ather things as may be necessary or cesurabie. in Lender's opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL. PERFORMANCE. ¥ Grantor all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Jgﬁage. Lender shall execute and deliver to Gmugru: suitable mﬂa&ﬁn of
this Mortgage and suitable statements cf termination of any financing statement on file m& Lender's
security interest in the Hents and the Personal Property. Grantor will Pay. f permitted by appii law, any
reasonable 12rminztion fee as determined by Lender from time to ime. M. however, s made by Grantiv,
whether voluntariv or otherwise, or by guasantor or by any third party, on the Indebtedness ang thereafter Lender
is forced to remit the-amount of that payment (a) to Granmor's trustee in bankrumtg or 10 Any simifas person unger
any tederal or state_bgs:quptcg taw or law for the relief of debtors, (b} by reason of any jdgment, decree or order
of any court or admiri<lr7tive Dody having jurisdiction over Lender or any of Lendet's %?erry or {c) by reason of
any settlement or cormorumise of any claim made by Lender with any claimant {inciuding without limitation
Grantor), the Indebtedness s1all be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue 10 0e effective or shall be reinstaled, as the case may be, notwithstanding any
canceilation of this Mortgage ¢« ¢f any note or other instrument or agreement evidencing the indebtedness and the
Property will continue to secure ine amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise refating to the Indebtedsess or to this Martgage.

DEFAULT. Each of the following, at the uption of Lender, shall constitute an event of deizult ("Event of Default")
under this Mortgage:

Default on Indedtedness. Failure of Granicr 1o make any payment when due on the indebtedness.

Default on Other Payments. Failure of Gruntor within the time required Dy this Mortgage to make any
payr{gent for taxes or insurance, or any other jJayment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default Failure of Grantor to compi with any cther term, obligation, cavenant or condition
conTmP'ned in this Mortgage, the Note or in any of the R¢fated Documents. 9 -

False Siatements. Any wa.rran% representation or staterient made or fumnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Cecuments is false or misleading in any material
respect, either now or at the time made or furnished. : ,

Defective Collateralization. This M‘gg?age or any of the Relates Documenis ceases to-be in full force and
effect (including failure of any collateral documents to create a vaid 2:id perfected secusly interest or lien) at
any time arid for any reason. - .

Death or Insolvency. The deaih of Grantor, the insolvency of Grantor, ¢ appointment of a receiver for any
part of Grantor’s property, any assignmarnt for the benefit of Creditors, ary #pe of creditor workout, or the
commencement of ahy pr ing under any bankruptcy or insolvency laws by cr against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forleiture procsedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply i e event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreCiosure or
forefeiture proceeding, provided that Grantor gives Lender wrilten natice of such claim znd fumishee reserves
or & surety bond for the claim satisfactory to Lender.
Breach of Other Aﬁeement Any breach by Grantor under the terms of any other agreement between
- Grantor and Lender that /s not remedied within any grace period 'u'owded therein, including without limitation
alartlgragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of

Events Affecting CGuarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedress organy Guarantor d?es or becomes incompetent, or revokes of disputes the validity of, or liability
under, any Guaranty of the Indebtedness. - ‘
Insecurity. Lender reasonably deems itself insecure. )
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of asiy Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in agdition t0 any other
rights or remedies provided Dy law: .
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
ergrle} édn({gbsgdnm immediately due and payabie, inCluding any prepayment penalty which Grantor would be
u Y.
UCC Remedies. With respect to al! or any pari of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

-
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Collect Rents. iLender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts ;:ogs'.11 due and unpad. and spply the net proceeds, over and above
Lender’s ¢osts, against the Indebtedness. In furtherance of this Lender maﬁ require any tenamt or other
user of the Prg)egy to make payments of rent or use lees directly to Lender. If the Rents are collected Dy
Lender, then or irrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments

received in payment thereof in the name of Grantor and to iate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to s demand shall satisfy the obligations for
which the payments are made, whether or not any proper ounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as moctlganee in POSSEsSion of to have a
receiver appointed to take possession of all or any part of the Propesty, with the power 10 protect and e
the Propeny, to operate the Properiy arecednrzﬁ foreclosure or sale, and to collect the Rents from the Property \
and apply _the proceeds, over ana above the cost of the receiversiip, a%amst the Indebtedness. The ‘
mortgagee in ion or receiver may serve without bond if ed by law. Lender’s right fo the 1
apdpmnm?a‘lt of a receiver shall exist whether or nat the ent value of the Property exceeds the *
In eb\}g:mm hy a substantial amount. Employment by Lender shall not disqualify a person from serving as a
tJi:lgilg}glpe Fr?yreelcsure. Lender may obtain a judicial decree foreclosing Granters interest in all or any part of :
Deficiency Judgm:nt. If permitied by applicable law, Lender may obtain a judgment for any deficiency !
rgmamm‘_of’;n megl%,er WOness due to LZmaigrp'aner application of all a?noums recean\‘rdeg from the exercise of the

rights provided in this secugn.

Other Remedies. Lender si12!l have all ather rights and remedies provided in this Mortgage or the Note or
available at law or in equity:

Sale of the Properly. To the et permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerzising iis rights and remedies, Lender shall be free to sell all or any part
of the Property together or separatel’, in one sale or by separate sales. Lender shail be entitied to bid at any
public sale on alif or any portion of the Mroperty. .

Notice of Sale. Lender shall give Granior nvasonable notice of the time aggflace of any public sale of the

Persgnal Property or of the time after whici any private sale or other intended disposition of the Persona)

grggg'ney &g éosgg s%gge. Reasonable notice s 1@'¥‘ﬂea n notice given at least ten (10) days before ha time ot
I -

Waiver; Eiection of Hemedies. A waiver by gnﬁ[ém;v of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m S rights o%vrwise to demand strict comct)hance with that provision
or any other provision. Election by Lender to pursue anv remedy shall not exclude pursuit of any other
remeay. and arn election to make expenditures or take zctiur to perform an gbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lerder's right to declare a default and exercise its
remedies under this Mortgage.

Atiorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the Lcurl may ad reasonable as atiomeys’'
fees at trial and on any appeal, Whether or not aay court action is imayed, all reasonable expenses incurred
by Lender that in Lender’s opinion are neceman{ at any time for % protection of its interext or the
enforcement of its rights shall become a_ gan of the indebtedness payablz & demand and shalt bear interest
from the date of expenditure unti! re at the rate provided for in the Nea2. Expenses covered by this
Paragraph include, without limitation, however subject to_any limits under apolicabie law, Lender's attorneys’
ees and Lender’s legal expenses whether ar not there i8 a lawsuit, inciuding #%:0r\eys’ fees for bankrupicy
propgednggs (including efforts to modify or vacale agr automatic stay of u:s_:rg.:':agk eppeals and any
antici post-judgment collection services. the cosi of searching records. obtaini.ic wie reports (inciuding
foreclosure reporis), surveyors’ reéports, and appraisal fees, and title insurénce, 1 o extent permitied by
applicable law. Grantor also wil! pay any court costs, in addition to all other sums providad hy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wittout limitation any
natice of default and any notice of sale to Grantor, shall be in writing. may be sent by 1e} mile, and shall be
effective when acmall% elivered, or when deposited with a nationally recognized overnight courier, or, it mailed,
shall be deemed ve when deposited in the United States mail first ciass, certified or registered mail, postage
grepalq. directed to the addresses shown near the beginning of this Mostgage. Any party may chantge its address
notices under this Mortgage ©y-giving formal written notice t0 the other parties, speclfmg that the purpose of
e ooes 1o Moaset L0l s Sart 10 LANer's apAess, a5 shown hear the beginn1ig of il Mongage.
over this s addr own i
For g'ﬁce purposes, Gmgg_gaegrm to keep Lender informed gﬁh times of Grantor’s current gﬁdress

MISCELLANEQUS PROVISIONS. The foliowing miscellanegus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No alteration of or amenament 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage sha!l be governed Ly and construed in accordance with the Jaws of the State of
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Hlinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to
usgé]?o inietpr‘gtggr def?r?g the provis:gons of this Mo?tgage. Y be

. There shall be no merger of the interest or estate created by this Mot with any other interest or
gﬁl&e mofth&n Fgopeny at any time held by or for the benefit of Legder in an?a gpacny mxthout the written
sent er. _ .

Multiple Parties. All obligations of Gramor under this Mortgage shall be joint and several. and all referenices
to Grantor shall mesn each and every Grantor. This means that each of the persons signing below is
responsible for alt obligations in this Mortgage.

Severabllity. !f a court of competent juricdiction finds any provision of this Morigage to be invalid or
unenforceable as to any oﬁfmmpg circ{'nmfstance. such finding shall not render inat g;}ov:sxon invalid or
unenforceable as 10 any other persons or circumstances. ¥ feasible, any such offending gmwgron ghall be
deemed to be modified to be within the limits of enforceabifity or validity; however, if the offending provision
cannat be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
rerain valid . enforceable. ~

Successors and Assigns. Subject to the limitations stated in this Mortgage o transfer of Grantor's interest
this Mortgage sn7.t he binding upon and inure to the benefit of the parties, thelir successors and assigns. it
ownership of the Mooty becomes vested in a person other than Grantor, Lender, withgut notice to Grantor.
may deal with Graor'2 Successors with reference to this Morigage and the Indebtedness by way of
mdwnqé SOr extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Essence. Tir'z s of the essence in the performance of this Mortgage.

Waiver of Homestead Exempisont. . Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the ate of lllingis as to ai indebtedness secured by this Mortgage.

Watvers and Consents. Lender shal! not be deemed 1o have waived any rights under this Mortoage {or under
the Related Documents) unless such waiver is in writing and signed by te%g?. No delay of o%igaic(»n on the
part of Lender in exercising any right Shal' caerate as & waiver of such right or any other right. A waiver by
any party of a provision of this &ionbgage shall 274 constitute a waiver of of préjudice the party’s right otherwise
to demand stict compliance with that provisici or any other ision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantov, shal con a waiver of any of Lender’s rights or any of
Grantor's obligations as iv an!; future transactions. Wuenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE Pr.GUISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ag L5046
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3 INDIVIDUAL ACKNOWLEDGMENT

state oF Q9 )
yus h

county ar (gl - _ )

On this day before me. the undersigned Notary Public, personally appeared MOHAMMES X. ABUZIR ant! IMAN
ABUZIR, to me known to be the individuals described in and who executed the Mostgage, and acknowledged that

they signed ihe Mostgage as their free and volu act and deeg, for the uses and purpuses therein mentioned.
Given under my hand and officis? s=al this ! of de 1977

Bv__&.a& Reolem

Nolary Public ia and #.r 'he Stxie of

My conumission expires /

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Viar. £.23 (c) 1997 CFl ProServices, Inc. Al rights reserved.
[IL-G03 ABUZIR.LN]
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