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THIS MORTGAGE ("Security bstiument ") is givenoh PESRUARY 05, 1997 . The mortgagor is
DIANNE C ROLANL AN UNMARRIED *OMAN

(*Borrower”). This Security Instrumentis givento ' HERITAGE COMMUNITY BANK,

which is organized and existing undet it laws of THE J¢%TE OF ILLINOIS ~ ,and whose
addressis 18301 SOUTH PALSTED, GLERWOOD, IL 56525
{"Learier™). Borrower owes Lender the principal sum of

ONHE HUNDRED TWELVE THOUSAND AND 00/100

~Boilars (U.S. $ 112, 000.00 ). Thisdebt is evidenced by Borrower’s =ote dated the same date as this Secutity
Instrument (*Note®), which provides for monthly payments, with the full debt, ifnot paid earlicr, due and payable on
MABCH 01, 2027 - This Security Instrument secures to Lecder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the secunty of this Scourity Instrument; and (c)
the performance of Bortower's covenants and agreements under this Secutity Instnataen’ »ad the Note, For this
purposs, Borrower does hereby mortgage, grant and convey to Lender the following descriter! property located in !?i

CITY OF ORLAND PARK, COOK County, llinois:

SEE ATTACHED LEGAL ADDENDUM “A® d

v

BAX ID#r 27-16-404-024 (AFPECTS LAND AND OTHER PROPERTY)

which has the addressof 15708 CEETENNIAL DR, ORLAND PARK (Strect, City],
Nlinots §0462 [Zip Code] (“Property Address™):
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TOGETHER wmiu M,vaﬁcﬁ !ag:ul»émlﬂr acm:Qnecmem and all e;scmmis,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. Al of the foregoing is referred to mn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneticumbeted, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

__ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z. Funds for Taxes and Insnrance. Subject to applicablc law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) for: (a)
yearly taxes and asscssments which may attain priority over this Security Instrument s a lien on the Property; (b) yearly
leaschold payments or ground tents on the Property, if any; (c) yearly hazard ot property insurance premiums; (d) yearly
flood insuranee prmiutns, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordziice with the provisions of patagraph 8, in lieu of the payment of mottgage insutance premiums.
These items ape called “Esctow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lendzr for a federally related mortgage loan may require for Bottower's esctow accotnt under the
federal Real Estate Settlemart Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq.
("RESPA”), unless another law tbat applies to the Funds scts a lesser amount. If so, Lendet may, at any time, collect and
bold Funds in an amount not to (Xreed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estiniates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.

The Funds shall be held in an institution ~vhose deposits are insured by a federal agency, instrumentality, or eatity
(including Leader, if Lendet is such an instilution) ot in any Federal Home Loan Bank Lender shall apply the Funds to
pay the Escrow Items. Lendet may not charge 8¢ mower for holding and applying the Funds, anmually analyzing the
escfow zccount, or verifying the Escrow Items, uries; Tender pays Bottower interest on the Funds and applicable law
petinits Lender to make such a charge. However, Liwder may require Borrower to pay a one-time charge for an
independent real estate tax repotting service used by Lendris fiz connection with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law equites intetest to be paid, Lender shall not be required to pay
Botrowet any interest or eatnings on the Funds. Borrower and( ].ander may agree in writing, however, that interest shail
be paid on the Funds. Lender shall give to Botrower, without chargz, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Jur.d> was made. The Funds are pledged as additional
sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be ncld k;-applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicible lzw. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender m2; s notify Borrower in writing, and, in
such case Borfower shall pay to Lender the amount necessary to make up the dcficicozy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lenders sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Letudet. ;o to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale & & ¢.efit against the sums
secured by this Secutity Instrumeni.

3. Apylication of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (6 awomts payable
under paragraph 2; third, tointerest duc; fourth, to principal due; and last. to any late charges duc under the Note. _

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any.
Bottower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bortower shall
pay them on tiee directly to the person owed payment. Borrower shall promptly furnish to Lendzr all notices of amounts
to be paid under this paragraph. If Botrower makes these payments directly, Borrower shall promptiy furnish to Lender
receipts cvidencing the payments.

Borrower shall ptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goad fuith the ke by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to
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Lender subordinating the lien to this Securnity Instrum der determines that any part of the Property issubject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
nolice.
5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing of hereafier erccted cn the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insutance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. It Botrower fails to maintain coverage described above,
Lender may, at Lendet's option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph
7.

All insurance policies and renewals shaii b acceptable to Lender and shall include a standard mostgage clanse.
Lender shall have the right to hold the policies and renewals. If Lender iequites, Bortower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of ks, Busrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property d-inayed. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resteration of repair b5 110t economically feasible o Lender’s secunity would be lessened, the insutance proceeds shall be
applied to the sums sievied by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Bortower abandons the Z1operty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, the Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or
restore the Propetty or to pay surs securcd by this Security Instrument, whether of not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower oth-nivise agres in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payzaents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired oy Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acgrisition shall pass to Lendet to the extent of the sums secuted by this
Scecurity Instrument immediately prior to the acrassition.

6. Occupancy, Preservation, Maintenancs «7.d Protection of the Property; Borrower’s Loan Application;
Leaseholds. Botrower shall occupy, establish, and usx: the Property as Borrower’s principal residence within sixty days y
after the cxecution of this Sccunty Instrument and stiafl bontinue to occupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, uricss Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuating circumsiar ces exist which are beyond Borrower’s control. Borrower
shall not destroy, daraage or impair the Property, allow the Proraty to deteriorate, or commit waste on the Property.
Borrower shali be in default if any forfeiture action or proceeding, wrether civil of ctiminal, is begun that in Lender's
good faith judgment could restlt in forfeiture of the Property or oth«iwise materially impair the lien created by this
Secunity Instrutnent or Lender’s sccurity interest. Borrower may cure suc't a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed =i a roling that, in Lender's good faith
determination, precludes forfeiture of the Borrowet's interest in the Propertty’ o nther material impairtnent of the tien
created by this Security Instrument or Lender’s security interest. Borrower shall zise be in default if Borrowet, during the
loan application process, gave materially false or inaccurate information or staterr ents to Lender (or failed to provide
Lender with any material informaticn) in conniection with the loan evidenced by the Ne te, including, but not Iimited to,
representations concetning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is
on a leasehold, Botrower shall comply with all the provisions of the lease. If Borrower acquiics f= tide to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the coveaants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Linder’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation of forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessaty to protect the valuc of the Property and Lender’s sights in the
Propetty. Lendet’s actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in coust, paying reasonable attomeys® fees und enltering on the Property to make repairs. Although
Lendet may taks action under this paragraph 7, Lendet does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ‘
Security instrument. Unless Borrower and Lender agree to other terms of paymesn, these amounts shall bear interest &
from the date of disbursement at the Note rale and shall b payable, with interest, upon notice from Lender to Borrawer g
requestin cnt. ’

S.-Mgogtazﬂmge Insurance. If Lender required mortgage insurance as a condition of making the Joan sectred by this
Security Instrument, Botrower shall pay the premiums required to maintain the morigage insurance in effect. If, forany
reason, the mortgage insurance coverage required by Lunder lapses or ceases to be in effect. Borrower shall pay the
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substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an altemnate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lendst each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as aloss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the aption
of Lender, if mortgage insurance covetage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premivms required to maitain
mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whe'iet br not then due, with any excess paid to Botrower. In the event of 2 partial taking of the Property in
which the fair thark-« value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Se-vrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wiiting, the sums secur-d b this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the t i 2mount of the sums secured itnmediately before the taking, divided by (b) the fair market
value of the Property immediatziv before the taking. Any balance shall be paid to Borower. In the event of a partial
taking of the Propetty in which k¢ fair market value of the Property immediately before the taking is less than the
amount of the sums secured immedi-ic'y before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument
whether or ot the sums are then due.

if the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offets to
make an award ot settle a claim for damages, Borower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply L ntoceeds, at its option, ¢ither to restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whicthez.or not then due.

Unless Lender and Borrower otherwise agree in w2 ting, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender No) » Waiver, Extension of the time for payment or
tnodification of amortization of the sums secured by this Sccuriiy Irsuument granted by Lender to any successof in
interest of Borrower shall not operate to releasc the liability of the orizinal Rarrower or Botrower’s suceessors in interest.
Lender shall not be tequired to commence procecdings against any successor in interest or refuse to extend time for
payment cr otherwisc modify amortization of the sums secured by this Seeurity Instrument by reason of any demand
tnade by the original Borrower or Borrowet's successors in interest. Any fort=apnos by Lender in exercising any right
ot remedy shall notbe a waiver of or preclude the exercise of any tight of remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signeys, The covenants and agreements of
this Security Instrament shall bind and benefit the successors and assigns of Lender and Borower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint und sever:!. Ay Borrower who co-signs
this Security instrument but does not execute the Note: (a) is co-signing this Secutity Instrum~ar Gely to mortgage, grant
and convey that Bostower's intetest in the Propetty under the tetms of this Security Instrumeri: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and aty cSier Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Botrower’s consent.

13. Loan Charges. If the loan secured by this Sccmity Instrument is subje:t to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or otber loan charges collected or to be collected in
coemection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Bortower which excoeded
permitted limits will be refunded to Botrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymeat to Borrower. If a refund reduces ptincipal, the reduction will be treated as a
paitial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Propetty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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fitst class mail to Lender"s address stated herein or any other address Lender designates by notice te Bottower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provid<d in this paragraph.

15. Governing Law; Severability. This Secutity Instrumcii shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany interest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excruised by Lender if exetcise ts prohibited by federal law
as of the date of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a petiod
of not less than 37 duys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Secutity Instriment. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ¥’gh: to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Mistrument discontinued at any time prior to the carlier of: {a} 5 days {or such other petiod as
applicable law may specify fer piinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o7 (b) eniry ci'» judgmcnl cnt'on.mg this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wrald be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any curer covenants or agreements; (c) pays all expenscs inctirred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lendet may
reasonably require to assure that the lien ofthis Sceurity Instrument, Lender’s rights in the Property and Borrowet's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ard the obligeticas secured hercby shall remain fully effective as 1f no acceleration
frad vecurted. Howevet, this tight to reinstate shall no apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The (Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nitive to Borrower. A sale may result in a change in the entity
(known as the *"Loan Servicer”) that collects monthly paymeris Jue under the Note and this Sccutity Instrutnent. There
also may be one or more changes of (he Loan Servicer unrelates th a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceut’ance with paragraph: 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer wad the: address to which payments should be made.
The notice will also containany othet information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presr:o-, use, disposal, storage, ot relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allows apyone else to do, anything affecting the
Property that isin violation of any Environmental Law. The preceding two senteness shall not apply tothe presence, use,
or storage on the Property of small quantities of Hazardous Substances that are general(y recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any” Hazardous Substance or
Environmental Law of which Botrowet has actual knowledge. If Borrower leams, or is notified oy any govemnmental or
regulatory authority, that any removal or other emediation of any Hazardous Substance aftvciny the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeatal Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ot hazardous Sl.).bstancq‘c
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radxoacnvcc
materials. As used in this patagraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where tbd-
Property islocated that relate to health, safety or environmental protection. sl

NON-UNIFORM COVENANTS. Borrowet and Lender futthet covenant and agree as follows: N

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo[bwingm
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides oitherwise). The notice shall specifv: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failare to cure the default on or before the date
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proceeding and sale of the Propetty. The notice shall further inform Bortowet of the tight to reinstate after acceleration
and the right to assett in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender, at itsoption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys”® fees and costs of
title evidence. :

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24, Riders to tals Security Instrument. If one or more ridets are executed by Borrower and recorded together with
this Security Instrumez?, *ii= covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenaniz <wd agreements of this Security Instrument as if the rider(s) werc a part of this Security

Instrument. [Check applicatle tux(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planncd Unit Devclopment Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider +— Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and igrevs to the terms and covenants contained in this Security

Instrument and in any tider(s) exccuted by Borrowet and reconled with it.
e O G ATPYVN

(Seal)
DIAANZ C ROLAKD Botrower
. (Scal)
-Boower
(Seal) ) (Seal)
-Borrower ~Borrower
STATEOFILLINOIS, (1(0k- County ss:
I, Tromas M. PILAFAS , a Notary Public in and for said county and statc do herchy
é‘g certify that DIANNE ¢ ROLAND AN UNMARRIED WOMAN
pde)
I
g ) , personally known to me to be the same person(s) whose
{> :- pame(s)subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
S i.Ghe signed and delivered the said instrumentas e @—  free and voluntary act, for the uses and purposes
= thercinset forth.
Given under my hand and official scal, this  5TH dayof FEBRUARY , 1997
My Commission Expires: H~12- 00 Atomse w ?/
Notary Public !
This Instrument was prepared by: Q
@D 6R1) sa0n Paget ot Form3014  9/90
0068643 THOMAS M PILAFAS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPHRES:04/12/00
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PARCEL 1:

THE NORTH 26.9% FEET OF THE SOUTH 78 Q2 FEET OF THE EAST 80.24 FEET
OF THE WEST $7.23 FEET OF LOT 24 IN CENTENNIAL VILLAGE UNIT 4. A

PLANNED UNIT DEVE.CPMENY, BEING .A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 16, YTOWNSHIP 36 NORTH. RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

PARCEL &:

EASEMENT APPURTENANT TO AND =0R THE BENEFIT OF PARCEL 1 AFORESAID AS
SET FORTH IN THE DECLARATION OF EASEMENTS. COVENANTS. CONDITIONS AND
RESTRICTIONS JF CENTENNIAL VILLAGE UNIT 11 TOWNMOME ASSOCIATION

RECORDED JULY 14. 1994 AS DOCUMIINT NUMBER 94 615 797 FOR INGRESS AND
EGRESS, IN CQUK COUNTY, ILLINOIS.
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' ADJUSTABLE RATE RIDER 00686ea

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is hadc this 58 day of FEBRUARY . 1997, and is
incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
. “Security Instrut.ni*) of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rate
~ Note (the “Note") to HERITAGE COMMURITY BANK,

A¥ ILLINOIS CORPORATION

(the "Lender”) of the same daie and covering the property described in the Security Instrument and located at:

15708 CENTENNIAL DR
ORLAND PARR, IL €0462

{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIM% AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. in addition to the cavenants and agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial intcrest rate of 7.65¢ %.. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie | will pay may change on the first day of MARCH , 2002 , and on that day cvery
12th month thereafter. Each date on which my interest rate could change is called a "Change Dats.”

(B) The Index

Beginning with the first Change Date, oy interest rate will be based on an Index. The *Indeg® i the weekly avetage
yield ot United States Treasuty securities adjusted to a constant matunty of 1 ycar, as made availatls by the Federal
Resetve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the

*Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon compatablt

information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new intetest rate by adding
THREE AND 000/1000 percentage point{s) ( 3.00 %) to the Current®s

Index. Th Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the™

next Change Date. :

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fanuly
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new intcrest rate insubstantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.650 % or
kessthan S$.F30 %. Thereafter, my interest rate will never be increased o decreased on any single
Change Date by a2 than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My tatriost rate will never be greater than 12.650 %.

(E) Effective Dai: o"‘hnnzes
My new interest raie w37i become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first montilv poyment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Changes
The Note Holder will deliver or 12214 10 me a notice of any changes in tny interest rate and the amount of my monthly

payment before the effective date of any cheiige. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question ! may have regarding thenotice.

BY SIGNING BELOW, Borrower accepts anv? 24recs to the terms and covenants contained in this Adjustable Rate
Rider.

\
Tt (. ﬂxﬂbwu (Seal) ) (Seal)
PIANNE C ROLAND -Borrower ~Boerower
(Seal) _ (Seal)
Borrower -Bosrower
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