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This Mort :  HYDZ PARK BANK AND TRUST COMPANY
Y i, 27
S /
MORTGAGE [

THIS MORTGAGE IS DATED FEBRUARY 1, 135/, between ANDREW JAMES ARONSON and IRIS KLAWIR '
ARONSON, HIS WIFE, AS JOINT TENANTS, whose «ddt2ss e 5000 S. CORNELL AVE. #14A & 15A, Chicago,

L 50615 {referred {0 helaw 23 "Granter™); and Hyde Pan: Bank and Trust Company, whose address is 1525
East 53rd Streed, Chicago, Il 60615-4584 (referred 1o belcwr a8 “Lender™). )

GRANT OF MORTGAGE. For valuable consideration, Grantor .ruitgages, warrants, and conveys (o Lenderall !
of Grantor's right, title, and interest in and to the following destri':ca real property, together with aii existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights yncluding stock in utilities with ditch or
irrigation rights), and all other rights, royaities, and profits relating ta the rea\ piorerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Couiiy. State of Winols (th: “"Real
Property™):
UNIT NUMBER 14A & 15A IN THE 5000 CORNELL CONGOMINIUM AS GELNEAVED OK A SURVEY OF 5
THE FOLLOWING DESCRIBED REAL ESTATE: (¥ NORTHERLY 1002
FEET OF THE SOUTH 679 FEET IN BLOCK 7 IN CHICAGO BEACH ADDITION, B&'#2 A SUBDIVISION &}
OF LOT A IN BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRAC\S " FRACTIONAL &
SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14 EAST &F THE THIRD PRINUIVAL MERIDIAN, (&
1 COOK COUNTY, KLINGIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT ;2 TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25142556, TOGETHER WiTH IS &
UADWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. E

The Real (rcperly or Rs address Is commonly kaown as 5000 S. CORNELL AVE. #14A & 15A, Chicago, &
60615. The Real Property tax identification number is 20-12-101-024-1012 &20-12-101-024~1013.

Grantor presently assigns to Lender all of Grantor’s fight, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the ellowing meanings when used i this Morigage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifosm Commerciat
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credil Agreement. The words "Credit Agreememt® mean the revolving iins oi credi agreement dated

"~ BOX 333:LT
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Loan No 7504277 ' {Contirued)

Related Documents. The words "Relaxed Documents® mean and include without limitation all promissory
notes, credit agreements, loan agresments, environmental agreeménts, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means afl present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. . ~
THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INYEREST IN THE RENTS
AND PERSONA: PROPERTYY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDEBTEDNESS AND (@)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

—

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMYAIS LEVIED ON THE REAL PROPERTY, TO THE EXIENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN H‘D ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERORMANCE. Ex erwise pravided in this Mortgage, Grantor siisht ray to Lender al

- amounts secured by wis Mortgage asce?htey becoma due, &g shan strictly perform all of Srantor’s obligaticas

under this Mortgage

FISSESSION AKD MAINIZ2(a™CE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed o) the folfowing provisions.

Possession and Use. Ul in Zafault, Grantor m‘nmmessxon‘ nd control of and operate and
manage ths Property and c'glleic the "g'nts me% ?

%y o Maintain. Grantor shalf maint~ii the Property in tenamable condition anc! promptly perform all repairs,
acements, and maintenance necessary 10 preserve its val

Hazardous Substances. The tesms "hizerdous waste® 'hazardous substance,” 'dlsposai" "release. and
"threatened rﬂease as used this wonpege, shall have the same rgg'an ings a
Comprebernsive amnsew nonsation andLaabﬂ Actof1980asamended vusc
Section 9601, et gcsnuu\*) the Supertufid Amendments ang Reauthorization Act of 1986, Pub L No.
99-499('SA¢W) the alsTrans;aﬂaJonAct 49080 Section 1801, et seg., the Rasturce
Conservation ct, 42 U.S.C. Section 6501, et seq., or other applicable state or Federal laws,
nles, or regulanon opted pursuam 10 an of the mrogmng e temzs "haza rdous waste” and “hazardous

substance” shall also include, without mmg enm-and ucts or any fraction thereoi
and ashestos. Grantor represents and warrants to Lender at: (a) Durm e period of G'antnrs ownership
of the Property, there has been no use, generanon, man. . e, stora treatment, %al rerease or
threatened reléase of any hazardous waste Gr substance by aw M..rson on, under. about or the P.
®) Grantor haa no lmow.,. of, or reason 10 believe there hes heen, except as previously dasclosed to
ang ackn eg or In writing any use, generation, marfacture, storage, treztment, d
release, or th'eaten release of any nazarg Gus waste or substance-or, under, about or from the Proper%
any prior owners or occupants of om (i} =-xy actual or. thrumned litigation or c!axms v nd
by any person relating to such manem' (c) Excent as previousiy uissiosed to and ackn
Lender in writing, () neither Grantor nor any tenant, conractor, agent or ot wi euthonzed user orme Pmperty
shall use, generate, manufacture, smre. treat, dispose of, or release any huza cous waste or SLEM‘ICB on
under, abost or from the Property and (i) any such activity shall be conducted in co with all
apprwbie federal state, and local laws, regulations and ordmancm lncludm witnout ki mase laws,
regu!anons. and ordmances described above. Grantor authorizes L s anems to enter upon the

to make such inspections and tests, nGrantorsexpense as Lender my ~.eam appropriate to
detemnecompltanceofmerpmymmmissecumotmeMmggga Any i &-or tests made b
Lender shall be for {ender’ m&mmlywman not De to create any respormhn crliabillly
on the past of Lender to G or {0 amg1 pesson.  The representations and warranhieg © ned herein
St G et (e e A b s s et e
5

contnbuﬂonlntMGmmm‘becanestabieﬁ*qmnupucmamuma such lawg, and (b)
agrees to indemnify and hold harmless Lender against any and all claims. losses habilities, dama
Bfnmha and expensss which Len-:er may directly or ingirectly sustain or suffer cesulting from a bxzach

is section of the Morizage o 8s equenceofanyusegeneran manufactweda:ge. disposal,
release or threatened release occurrmg prior to Grantor’s awnen;mp or inlerest in the Property emer or not
the same was or should have been known to irantor. uwstmsoimussecame!' Morigage
including the obk ontomdemmfy shall survive the payment of the Indebtedness andmemtactx and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor camimit, perrmt.

stripping of or wasie on or to the Property or any portion of the y mmgmegmeramyof%
foregoing, Grantor will not remove, or gram t0 any cthesr party nﬂnto remove, any tmber, minerals
(inciuding ofl and gas), soil, gravel or rock products without the pror written consent of Lender.

Removal of Improvements. Grantor shalt nat demolish or remove Improvements from the Real Propertty
without the prior written consent of Lender. Asammontomergnmmwdany Improvements, Lender m
require Grantor 10 make arrangements satisfactory Lende: to replace such Improvements

..

Q&(S()&G
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Loan No 7504277 (Continued)
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kmits set under the National Flood Insurance Program, or as otherwise requiredrby Lender, and to mzintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdpﬂy n%].ender of any loss or damage to the P . Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. ether ¢+ not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of iise
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantar shall repair or replace the dama?ed or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Granigr is not in default hereunder. Am%oceeos which have not been dishursed within 180 days after their
receipt ard which Lender has not col ed to the repair or restoration of the Property shall be used first to
pay anf\l( amount owze%g to Lender under this Mortgas{g. then 10 prepay accrued inte and the remainder, if
any, shall be applied to the principal balance of the Indebtedncss. )f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor, :

Unexpired Inzcrance at Sale. Any unexpired insurance shail inure to the benefit of, ar< pass to, the
purchaser ¢! ihz Property covered by this Mortgage at any trustee’s sale of other sale heid under the
provisions of this mortgage, or at any foreclosure sale of such Property. i

isnce with Foixting Indebtedness. During the period in which any Existing indebtedness described -
below is in effect, corantiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtednoss shall constitute compliance with the insurance provisions under this Mortgage, to the -
exten? compliance with iz \=rms of this Mortgage would constitute a duplication of insurance requirement. If -
any proceeds from the innurance become payable on loss, the provisions in this Morigage for division of

edsn égall apply onlv.io that portion of the proceeds not payable tc the holder of the Existing
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, includ'g? any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action o groce m%lsw
commenced that wuald materiaily affect Lendar's interests in the Pro Lender on s behalt may,
shall not be required to, take any action tha’ Lander deems appropriate. Any amous that Lender expends in so S
domg will bear interest at the rate provided for .1 t1e Credit Agreement from the date incurred or paid by Le=der to &
the date of reggrmnt by Grantor. All such exper=es, at Lender's option, will a?be_ = {0
added to the balance of the credit line and be apgartioned among and be payable any installment l%ymenb s

. 4

Page 5

o become due during either e&n the term of any applicable insurance policy or (i) the remaining term of the Crect

Agree or {c) be treated 25 a balloon payment which will be due and payable at the Credit Agreement's

maturty.  This Mortgage also will secure payment of thasz amounts. Tiie rights provided for in this

shall be in addition to any other rights or any remedies to wnizh Lender may be entiled on account of the default.

21\05&1 such acnonlg L h%!d shall nat be construed as curing (e »lefault so as to par Lender from any remegy thas
erwise would have had. ;

ﬂnrlt‘lRANTY; DEFENSE OF TITLE. The follewing provisions relating to awnership of the Property are a part of this
ortgage.

Tille. Grantor warrants that (a) Grantor holds good and markewahie iltie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those et Iorth in the Real P description
or in the Existing indebtedness section below or in any title insurance pulicy, title report, of title opsnicn
issued in favor of, and accepted by, Lender in connection with this Mortg4ge, and  (b) Grantor has the fuil
right, power, and authority to exi and deliver this Mortgage to Lender.

Defense of TRle. Subject to the exception in the para above, Grantor warrznis and wiii forever defend
the title to the Properly against the lawful claims of all persons. In the event any action or procee:g? is
commenced that questions Grantor's title or the interest of Lender under this Mongage. Gramtor shall defend
the action at or's expense. Grantor may be the nominal party in Wug. but Lender shall be
entitied g,)'ga:ﬁcipate in the proceeding and 10 be represented in the proceeding by cotas2! of Lender's own
choice, Grantor will deliver, or cause to be delivered, 1o Lender such instruments as i cnder may request
from time to time to permit such participation. _
Corpliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govemmertal authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing

indebtedness”) ar2 a part of this Mortgage.
Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferior {o the lien
B e e s
ex on acuy ance Xi ,100.00 and is in the origi i
amount of sggnooooo Grantor o a?'ﬂm 4 o?

y covenants agrees to pa‘a]y. or see to the payment of, the Existing
indebtedness and to prevent ; fault on such indebtedness, any default under the instruments evidencing
such indebtedness, o any under arny security documents for such indebtedness. )

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this Mong‘agn%y which that agreément 1s modified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neither rezuest nor accept
any future advances under any security agreement without the prior written consent of Lesder.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Aﬁnatlon of Net Proceeds. If all or of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in he"J’ o'fnétondetmaﬁon. Lendzr may at its election require that all or any

—
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Loan No 7504277

the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to ang similar n under an°¥ federal ¢r staie Dankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, clecree or order of any court or administrative body having jurisdiction over iender or
any of Lender's property, or (c} by reason of an¥hsettlemem or se of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aa’reement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent s if that amount never had been originally received by Lender, and Grantor shali be bound by any
jdgment, decree, order, settlement or compromise relating to the Indebtedness or {¢ this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Graxtor commits fraud or mees a misrepresentation at any time in conneclion
with the credit line account.™ This can inciude, for pie, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial on. (bj Giantor does not meet the 2 tepayment terms ot
Efnd creder.sit i}ngtgqgogrg. Ct()?l, Grantor’s action or inaction adversely affects the collateral for the £r=dit line account or
n o

dmucﬁveguse of uie dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, rreation of a lien on the dwelling without Lender’s permission, foreclosure by the hoider of
another lien, or the uce J funds or the dwelling for ibited purposes. - -

RIGHTS AND REMEDIZS <> DEFAULT. Upon the occurrence of any Event of Default and at any time thereaher,
Lender, at its option, may sxzrsise any one or more of the following rights and remedies, i addition to any other
rights or remedies provided by i ¥:
Accelerate Indebtedness. 'coder shall have the right at its option without notice to Crantor to declare the
ch{ghtpggn&es immediately Gite and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to &ll ¢ any pari of the Personal ﬁrobeny. Lender shail have all the rights and
remedies of a secured party under thu Uniform Commerciai Code.

Collect Rents. Lender shall have the righ?. without nctice to Grantor, to take possession of the Property and
collect the Rents, includine amounts past dJ7 and unpaid

ateral. This can include, for exampie, faiure 10 maintain required ingurance, waste or ({

~J
c

L6

&

| 7]

the net proceeds, over and above .

an
Lender's costs, against the indebtedness. In-qaiherance of 'h-iié‘;?"ib Lgnder mag require any tenant or other -

user of the Pri to make payments of ren: or-uce fees di Lender. {f the Rents are collected by
Lender, then or irrevocably designates Leider as Grantor’s attomey-in-~fact to endorse instruments

received in payment thesaof in the name of Granic: and to Lg:ggrﬁate the same and collect the proceeds.

Payments by tenants or other users to Lender in respcirme to ’s demand shall satisty the obligations for

which the payments are made, whether or not any proer grounds for the demand existed. Lender may .

exercise its rights under this subparagraph either in persoii, by agent, or through a receiver.
Mortgagee i Possession. Lender shall have the right to be riazed as mortgagee in possession or tc have a

recever appointed to take possession of al or any part of the ~roperty, with the power to protect and preserve
the “roperty, to operate the Propeng precedubg foreclosure or sal(;, ar.d to collect the Rents from the Property
and apply the praceeds, over and above

t : g e cost of the reqei‘.vrdugéda%amst the indebtedness. The
mortgagee in O?OSSESSIQH or receiver ma‘ serve without bond if pecm y iaw. Lender's right to th
appointment of a receiver shall exist whether or not the

. i nane of the Property exceeds the

Indebtedness by a substantial am=un. Employment by Lender not dsqualify a person from serving as a

receiver.

g::ﬂlglal Foreclosure. Lender may obtain a judicial decree foreclosing Grantuc's iiarest in al) or any part of
e Property.

Deficiency Judgment. If permitted b icable law, Lender obtain a udgiat for deficiency

rpmainingv@n the Indebtetness due to mmg application of aﬂmgymoums mceyw wzm the :xngrcise of the

rights provided in this section.

Other Remedies. Lender shall have aft other rights and remedies provided in this Mortzage or the Credit

Agreement or available at law of in equity.

Sala of the Properly. To the extent permitted by applicable law, Granior hereby waives any and all right 1o
have the propesty marshalled. in exercising its rights and remedies, Lender shall be frea to séll all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on all ¢r any postion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and Ptaog of any public sale of the

Personal Property or of the time after which anr private sale or cther ed disposition of the Personal

tl;;n::psis;“rtg,v is ég be made. Reasonable netice shall mean notice given at least ten {163 days before the time of
e sale or disposition.

Walver; Election of Remedies, A waiver by an&gaﬂy of a breach of a provision of this Mortgage shall noat
constitute a waiver, of or prejudice the egl‘-ar’s rights otherwise to demand strict compliance with tiat provision
or any other provision. Election by Lender 2 pursue any remedy shall not exclude pursuit O =y other
reme&y. and an election to make expenditures or take action to perform an obligation of Granter under this
Mortgage after failure of Grantor to perierm shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage. )

Altomeys’ Fees; Expenses. H Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as atiomeys
fees at trial and on any appeal. Whether or not any ccurt action is involved, aii reasonable expenses incurred

\:“‘-;_
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Loan No 7504277 (Continued)

the Related Documents) unless such waiver is in writing and signed C‘Lender No delay or om:ssmn on the
part of Lender in exermm %gn& t shall operate a5 a waiver of su ht or any other ri waiver by
any party of a provision of dcgage shall no: con::....' -‘e a waiver. of or |er judice the s right otherwise
to demand stnct comphance with provision of any -oth 0 prior waiver by Lender, nor any
course of dealing between Lender and Granigy, sha.‘!con eawajveroianyofl.endersn hts or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is requiced in this Mortgage,
the granting of such consent by Lender in any instance shall not constrtute Conunuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Gmm el
l'\ /

LMALL /7' “—/(/ (/@Dbﬁ@"‘\

% ANDREW JAMES AROWSON

RIS KLAWIR ARONSON

QZELE0LE6

B SR .

INDIVIDL s ACKNOWLEDGMENT

sureor_y Wlinite >

. yes -
COUNTY OF é/ﬂf: )

On this day before me, the undersigned Natary Public, persenally apnesred ANDREW JAMES ARONSON and

- IRIS KLAWIR ARONSON, to me known to be the individuals described i1 and who executed the Mortgage, and

ackrawledged that they signed the Marigage as their free and voluntary 2st.ans deed, for the usss and purposes

therein mentioned. ) £ .
:N:m official seal this Z’Q day O&M% v ﬁ
, " ]

_ P SL. r”
LR -.IHGM

"IE OF ILLINOIS
1 .58 1 xares 12/30/97

Notary Publi¢ in and for the Siate of

My commission expires /j jﬂ 4’Z

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (c) 1997 CFl ProServices, Inc. All rights reserved.
{IL-G03 ARONSON.LN L1.0VL]
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