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The Nortis2rn Trust Company
MOARTGAGE -

THIS MORTGAGE IS DATED DECEMBER 30, 1996, beiween Robert N. Stumpf, married lo M. ¥atherine -
Stizapf, whose address is 4014 Dundee Road, Northberor, 2. 60062 (referred to below as “Gramiis"); and

The Northem Trust Company, whose address s 50 S. LaStile Streel, Chicago, I 6067S frefsrred to below as
"Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mozigages, sarrants, and conveys %o Lender all
of Grantor’s right, titte, and interest in and to the following Jescribed (eal property, together with all existing or
subsequently erected or affixed buildings, improvements and focures: 2!t easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluwizg. stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prxxrly, including without fimitation
all minesrals, o), gas, geothermal and similar matters, located in Cook County, Stie of Nlinols (the “Res!
Property”y:

PARCEL 1: -

THAT PART OF LOT 1 IN NORMANDY HILL, UNIT THREE, BEING A SUBDIVISI(N, £2F PART OF THE

SOUTH EAST 1/§ OF THE SQUTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, PANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, LLINOIS, DESCRIBED AS FOLLGWS:

BEGINNING AT A POINT IN THE NORTH LINE OF SAID LOT 1, 100.7i FEET EAST OF THE
MORTHWEST CORNER OF SAID LOT 1; THENCE WEST ALONG SAID NORTH LINE OF LOT 1, 35632
FEET; THENCE SOQUTH 6 DEGREES 39 MINUTES 15 SECONDS WEST, FOR A DISTANCE OF 117.84
FEET, TO A POINT ON THE SOUTHERLY LINE OF LOT 1; THENCE SOUTHEASTERLY ALONG SAID
- SOUTHERLY LINE OF LOT 1, ON A CURVE TO THE RIGHT, HAVING A RADIUS OF 3850 FEET, AN
ARC DISTANCE OF 36.19 FEET; THENCE NORTH 6 GEGREES 39 MINUTES 15 SECUNDS EAST, &
DISTANCE OF 124.68 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, LLINOIS,

B8CHL60L6

PARCEL 2:

EASEMENTS APPURTERANT TO AMD FOR THE BENEFIT OF PARCEL 1 AS SET FORTH N THE
DECLARATION OF EASEMENTS MADE BY NORMANDY HILL INC., RECORDED DECEMBER 19, 1373
AS DCCUMENT 22575941 AND REGISTERED DECEMBER 19, 1973 AS DOCUMENT LR 2732676 AND
AS CREATED BY THE DEED FROM NORMANDY HILL INC. TO MITCHELL MILLER AND FAYE MILLER,
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HIS WI'E RECORDED AS DOCUMENT 23568508 FOR THE PURPOSE OF PASSAGE USE AND
ENJOYMENT, INGRESS AND EGRESS, ALL IN COOK COUNTY, LLINDIS

The Rea! Property or s adkiress js commonty known ss 4014 Dundee Road, Northbrook, Il 60062, The Real
Property tax identification number is 04-06-302-026.

C Gtamormﬂymtol.mdaranomemm’smme.mﬂinteresﬁnandtoanlemo!mePrmm
aif Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code sacurty interest in
the Personal Property and Rents.

% DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nct
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All referencos to dotlar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The »-rd "Borrower” means each and every person of entity signing the Note, inciuding without
Emétation Robert . Stumpl and M. Katherine Stumpt.

Credit Agreement. 1’ words "Credit Agreement® mean the revolving line of credit agreement dated
December 30, 1996, betern Lender and Borower with & credit fimit of $100,000.00, together whh all
renewals of, extensions of, madifications of, refinancings of, consolidations of, and substitutions for the Crodit
Agreement. The interest fas uner the Credit Agreement is a variable interest rate based upon an indax.
TMMCwmﬂyh&mp:eo;;mmm&mAgeemmwedmesandmamamatappﬁesm_
Borrower depends on Borrower's Crec’ kmit.  The inierest rate 10 be appiied 10 the credit limit shall be at &
m1zowwmmmmmu-mmmaus.mmmm.dameo.ma
mmmmmuamﬁtmdﬁo.mmmmwﬁ.mdatumaqualtome
Index for a cradit Emit of $100,000.00 and b2, subject however to the following maximum rate. Under no
circumatances shall the interest rate be more than the lesser of 20.000% per annum or the maximum rate
alowed by appicable law. g

Existing Indebledness. mm'mmmwm'mmmmdmdmmmm
Existing indebtedness section of this Mortgage. :

Grantor, The word *Grantor® means any and &} persons ard entities executing this Morigage, including 3
without fimitation afi Grantors named above. The Grantor is the mo~igagor under this Mortgage. Any Grantor K
mmmumme.butmnmdmmmmnw.hwﬁimmnmmmywmm-
mmyMGWsmmmmanmpertymtomamtm*htereuinGmmur'smmmme ;
Rents and Personal Property to Lender and i not personally fiable wnir'ar tne Credit Agreement except as J]-
otherwise provided by contract or faw. - *

Guaranto:. The word "Guarantor® means and includes without Smiation each 7t all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness. ,
improvements. mm-lmm-mmmmmmmwmmmﬁ i
improvaments, buildings, structures, mobile homes affixed on the Real Property, facifties, additions,
replacements and other construction on the Real Property.

indeblednesa. The word “indebtedness” means all principal and interest payable under the Credit Agreement
mmymmmﬂedoradvancedbyLendertodischargedmmmomemrmexpmmmm
by Lender 10 enforce obiigations of Grantor under this Mortgage, together with interest on such amounts a8
provided in this Mortigage. Specitically, without limitation, this Mortgage secures a revolving iine of credit
and shali sscure not only ihe amount which Lendsr hae presentty advanced 1o Borrower under the Crad2
Agriwment, but eiso sny future amounts which Lender may advance lo Borrower under the Credt
m\mmmmmmmmmmmpbmmmm-lmm |
advance wers made as of the date of the execution of this Morigsge. The revolving lins of credit 4
obligates Lender 0 makes stvences 1o Borrower 30 long as Borrower complies with all the ferms of the ;
CredR Agresment and Related Documents. Such advances may be made, repakl, and ramade from time
bm.mbmmmmwmummuqmmmw
mmmmmwnamwmvmmumuwhumw

sny temporary overages, other charges, and any smounts expended or advanced 83 provided in this
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v paragresh, shall not exceed the Crednt Limt as provided in the Credll Agreement. W is the inteniion of
Grantor and Lendar that thia Morigage secures the balance outstanding under the Credit Agreement from
.. time t0 time from 2ero up to the Credii Limit as provided above and any intermediate baiance. At no time
& Mﬂwpﬁnﬂpﬂmuﬂolmﬁmmdby'hMoﬁgage,nolhdudlngwmadnneedto
. protect the security of the Mortgage, exceed $200,000.00.

' Lender. The word "Lender® means The Northern Teust Company, its successors and usgna The Lender is
the mortgagee under this Mortgage. -

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation alf assignments and securiy interest provisions relating to the Persenal Property aid Rents.

Personsl Properly. The words “Personal Property™ mean all equipment, fidures, and cther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Property; toget*er with all accessions, parts, and additions to, all replacements of, and al! substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance pisceeds and

refunds of premiur e} Jrom any sale or other disposition of the Property.

Property. The word “P:cixyly” means collectively the Real Propesty and the Personal Property. 7

Real Property. The words "~sal Property” mean the property. nterestsandnghtsdescrbed abave in the
“Grant o Mortgage" section.

Related Documents. The words "cated Documents” mean and include without fimitation all promissory

notes, credit agreements, loan agreerencts, environmental agreements, guaraniics, security agreements,
mortgages, deeds of trus, and all other instruments, agreemenis and documents, whether now o hareafter

Ld
’

existing, executed in connection with the lndsiadness. ~L
Rents. The word "Rents” means &l present arJ icture rents, revenues, income, issues. rayalties, profits, anks
other benefits derived from the Property. - *1

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RIS AND THE SECURITY INTEREST IN THE RENTé"
AND PERSONAL PROPERTY, IS GIVER TO SECURE (i FAYMENT OF THE INDEBTEDNESS AND (2);:
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNf.ﬂ THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGS 15 INTENDED TO AND SHALL Zc VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTOI(Y LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE £V/ENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenses asising by teaton of any “one action®
iciency® law, or any other law which may prevent Lender from bringing any action a Gramaf

*anti-deli
including a claim for deficiency to the extent Lender is otherwise entitied to & ¢ ‘ardnﬁcimcy. ore of after
ﬁe{g s commencement or completion of iny foreclosure action, either pdncially or Ly exercise of & pawer of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Meiraqe is executed at
Borrower's req u&standnotatmerequeston.end }b))GumorhasﬂmefuﬂpowernM.M:M!om

into this and to hypothecata the P the provisions of this Mortgage 4o nui conflict with
resumrlau(({?ﬁﬁeundefan agreement or oﬂtmm nquumnsmnmwdonmrew=Manu‘anmm
regulation, court decree of order appiicable to Grantor; ‘d) Grantor has established adequate
obralmagtromBoﬂmeronaconmumgbasasmtonmﬁ on about ﬁnancialmiuorrand
e no representation 10 Granor about Borrower rmciuuing vmnout limitation the creditw

PAYMEHTANDPEHFORMANCE. Except as ctherwise provided in this M %%Bormeuhmpayt 0 Lender
all indebtedness secured by this Matﬁgeasttbeoomesdue.andBonower rantor shall strictly perform all

their respective obligations under thi
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thzt Granfor's possession
and use of the Propety shall be govemed by (e following provisions: gee2 s
Possession and Use. Until in default, tema!nmpm&wmandcomml and operate and
managem:a Property and coilect the Rents from ﬂ.em?
g.ll}’ fo Maintain. Grantor shalt maintain ths Property in tenantable condition and sromptly perform uﬁ'?epatrs.
, and mmena:mnmwmptesavamvaiue.

Subctanou. waste,” 'hazardms suhstance.' ,'dlspow * 'release and
threatened release,‘asuoedhmmﬂme,lhall meanings as set forth in

COmprehenswe Environmental %&b Act of 1980, as amended, 42 . s .

Section 9601, et seq. ("CERCLA"), eauthorization Act of 1986, Pub. L. No.
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Frosioned roeuo o RazArdous waste or SubStANC by any person on. Under, about or the Propery

section of the Morigage or a5 a roasequence of any use, jon, manufacture, disposal,
raiaase or threatenad releasa occurming pror 10 Grantor's ownership of interest in the %wmx
3 pr p o gl Pmpen&m"

the same was or should have been ovem to Grantor. The is
mmgg}mmmumwﬁvam yment of the indebtedness and the satisfaction and

reconveyance lion of this Mortgage and #':all not be affected by Lender's acquisition of interest in
the Property, whether by foreclosure OF Otherw!ss. y o "y

Nuisance, Waste. Grantor shall not cause, condu.t o7 permit any nuisance nor commit, permit, or suffer an
ripping of or waste 0 or 10 the Properly o ATy parios of the Property. w%o}nnmmngmmmmmg |

Grantor will not remove, or grant t0 any obier [ emove,
e T el g vttt i P et congant of Lendar

id] . |
Removal of Grantor ghall not demolish o remwve any improvements from the Real Property - .

mmmapriorwtgumconsmmﬂ Mamwiy%mw&agglwm
improvements of af least equal value. -

Lander's R Enter. Lender and s agems and representatives r2v enter upon the Real at all
msona&emto attend to Lender's interests and to inspect tn3 Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
with Governmental rements. Grantor shall promptly com ply with all laws, ordinances, and
%mm umwmmm&w?‘&qmemwdm
Propery. may contest in good faith any such law, ordinance, or regulatio: and withhold comipliance
ﬂmnnmywoeaedlng.mwiwomae s.mbnpnsﬁmnorhasnmﬁm!mﬂmmngmm
dmsoandmuaas.m 'g gole opinion, Lender's inerests in the Property are not jeopardized.
L may require ramortopostadequmsecumyorawraybmd.reambtysz!:rfactorym‘m.n
protect Lender’s interest.
Duly to Protect. Grantor agrees neither 1o sbandon nor leave unatiended the Property. Graidor shall do all
acts, In addition to those acts set forth above in this section, which from the character and use of the
are reasonably necessary to protect and preserve the Property.

;

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Froperty or any right, tile or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or 10 any land trust holding titie to the Real Property, or by any other method of comreyance
of Real Property interest. It any Gramtor is a corporation, partnership or limited lability company, transler also
includes any change in ownership of more than twenty-five percent (256%) of the vating stock, partnership interests

or imitad Rabillty company interests, as the case may be, of Grantor. However, this option shall not be exercised

_by Lender H such exercise is prohibited by federal law or by Illinois law. 7 ‘
"I‘AIES AND LIENS. The following provisions rejating to the taxes and kens on the Propesty are a part of this

12-30-1008 Pags 4
Loan No 5744032 (Continued)
SARA"), the Hazardous Materials T) 49 U.S.C. Section 1801, et #eq.,
B B v oy e 'y s
mm&“&?&&m mmanﬁfomggpmt ‘Dun tﬂpuiou“”"g '"s'm-sm“
of the Property, thare has been no gumuﬁm.mnufaﬁure.un&cq&.umm : reieass of
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Ptyment Grantor shall when due {and w all events prior to deli all taxes, oil taxes, special
taxes, assessments, wa:paghames and(sewer service :hgrnges fevied nqgaxr‘\:g Sccout of e Broperty,
and shafl pay when due all claims for work done on of for sesvices rendemd ar m:en furnished to the
Progerty. Grantor shall maintain the P freeofanhenshavmgpnm equal to the interest of
Lender under this Mortgage, except for i -assessments not due mtcem for the Exisling
indebtedness referred to below, and except as othennise promded in the fouumng paragmph

it Yo Contest. Grantor withhold ymento' Mmenkorclalmmwnnectmn a good
I’alxﬁ'ldlspmeovermeobhgano"%ympay. Lendg'shteraﬂnme ropertylsnotmdilai if & lien
arises or is filed as a result of non shall within fitacn (15) days after ien arises or, if &
lien is filed, within fifteen (15)days Grantor has notice of the filing, gscure the discharge of the lien, or it
requested by Lender, deposgd with cash or & sufficient corporale surety bond or other security
msfactocytol.endermanamunt flicient to discharge the lien plus any costs and attorneys’ fees or other

charges that could accrue as a result olaﬁxedosureorsaleu er the lien. lﬂanyoomast.Gramarm:
deferd iself and Lender and ehall satisty any before enforcement agains! the Fropeny.
(.-iran‘;gtt'1 r?h:“ name Lexder addruonal ob!xgee any surety bond fumished in the contest
proceeding
Evidence of Peyrant. Grantor shall upon demand tun\:h to Lende: satisfactory evidence of payment of the
taxes or assessnien s and shall authonze the appropriate mental official to deliver to Lender at any tirre
a written stalemen < 21e taxes and assessments against the Property.

Nolice of Construcduis -~ Grantor shall notify Lender at least fiteen (15) days before any work is commesiced,
any services are fumishaa. or any materials are suppiied to the Property, f any mechanic's lien, materiaimen’s
lien, or other lien could e asserted on account of the work, services, or matenals and the cost
$5,000.00. Grantor will upon r=quest of Lender fumish io Lender agvance gssurances satistactory to Lender
that Grantor can and will pay the £ost of Such improvements.

5’3355&" DAMAGE INSURANCE. “i%e following provisions relating to msunng the Property are a par of this
Mainlenance of Insurance. Grarior <h2!! procure and mamtam policies of fire insurance with standard

extended coverage endmscments on ‘2 replacement basis for the full insurable value covering all
lm&rovementson e Real Property in an amqu .t sufficient to avoid ication of any coinsurance clause, and

ﬁs

with a standard mortgagee ciause in favor or L.>ader. Policies shall be written by such insurance companies
e in such form as may be reasonably ableto Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipufatior tha: coverage will not be cancelied or diminished without a
minimum of thirty (30) days’ prior notice ta Levler not contalning any disclaimer of the insurer’s
Rability for failure tc give such notice. Each insurance £'icy also shallinclude an endorsement Gnrmnd ing that
coverage in favor of er will not be impaired in any w;byanyact.onnss:mmdefaundl ranfor or an
other person.  Should the Real P any tima bacor, ma:edmanareadra;mn?natedbymemrector
the Federal Emerg;a %y Management as a special 0] hazard area, G geea
maintain Federal insurance for the full unpaid principa) F2idance of the loan up to the maxEnum poiicy
by Lender, and to maintain

imits set under the National Flood Insurance Prograni, or as other«ce required
such insurance for the term ¢f the loan.

Application of Pmceeds. Grantor shall wg\% Lender of acy ‘05s or damage to the Property if the

estimated cost 00. enderm,r'dapmefoﬂomnfemmortaﬂsto
dosowrthmﬁneen 5)da oimecasuany Whether or not Lender’s secity ’s ml'palred Lesder may, at its
eiecuon % s to the reduction of the Indebtedness, payment of oy lien affecting the Propenty,
Brantor gha repam apd repalf of th Froperty, Jf Lender sieet 1o aboly e prcceds 1o resy e o Lmiar
Lender shall, satisfactory proof of such expenduw!r’e pa""’& reimburse Granter from the proceeds for the

reasonable Cost of re rorrestoranonrfGramonsnotm efault hereunder. Anym.auedsvmlchhavanot
beensnumdmmm' daye ater e receld and which Lender has ndt Corisied 10 T ©

restoration oflhe Propeny shal be used frsl to mv any amount owma to Lende{hundp%rnrégm angc?. he me
;%ﬂi%’?mﬁm it Lend hotds any proceeds ana payment in full ofﬁprlndebtedn&es such proceeds shall be
Unexpired ingurance st Sale. Any unexptred msurance shall inure 10 the benefit of, and pass to

of the P covered ‘b trustees sale or other sale held underthe
mﬁ of mase Mmga”""é‘é or at any foreclosure aa!e of such
Compliance with ummoumgmepemdinmchm Exim Mebteduessdmribed
below s in effect, m the murance y ng instrument evidencing
Existing indebtedness congtiike compliance mmlnce mmmumnmme

extent compliance terms Hortgage
any :}foceais ﬁm“&he%mdm ewm.lm’.row wbrdiaﬂmaf

Ry shall apply only to that portion

KE 9.5.8048
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~ 10 become due alth the term of appiicable insurance the
Agreen, o %u:mﬁaﬂtgm%mmmmmmﬁuwmw
maiben m“'mm o e which Leniger may o

shaﬂ to from
'Na b% mtbecmstruedascunngmedelaunaou bar!.mdar amrremadym

VIAH!I.INTY DEFENSEOFTmE. Thefo!lowlngprovislmsrelmlngtoonnenhipdmeﬁopenyuumdm

ahlﬁeExlstinglndd:tednmseeﬁonbeloworin title insurance policy, tite report, or fnal ttie
e e At )" Gramior has the

Lender
right, power, and Mhorﬂytoexecui‘éand deliverthlsuongagetol.end
Defe

ot Th.. smmmeummmemwmsrmmmmmm

nee
the titie to the nst the lawful claims in the event
mmmmcadum' mﬁmmor’mﬂe or the mterest Mer under this M o Gmtww%

Of' 3 expenss. Grantor may be in such mu.

entitled 10 10 0 the proceeding and 10 berepresemedme in comaaloumder'sown
chdce.tmu‘.:imm,acﬁum deliveredmLandersgghi gsgnyts Lendar may request

from time to time: to penni ruch paniclpmim.
Compliance Wih Laws. GartorwarmmmhaPmpenyandGmmsusemmerpenymm
mmnoammm or.f:nances,mdrew iations of govermnmental authorities

The favawing provisions conceming existing indebtednem {the “Existing

NDESTEDNESS.
Wmam«uﬂslﬁmw

Emu'u. The Yen of this Mon securing the Indebtedness beoecondary inferior 1o an
}D‘pf. b monmmingtanm manunm

oranydafaulunderanysecumydocunmts f wch

No Modification. Gran*ouhannotemarimoanymreammmmeholderoran mnfw,dmm

other security agreement which has pri whlchthar
extendedorrmedwimmnme iuwﬂnenwmear;gaeg raquannouem

future advances under any such security agreement without me prlor mrtten

CONDEHNA‘HDN The following provisions relating to condem.ia’.cn of the Prupertya:eapmolﬂﬂlum
" Apghlhuolﬂetﬂmmdt lfalloranypartofmePropenﬂsconde!medbya‘rﬂ
orpurd\asemlieuolcondelmahm aﬁer"aynltsdewmmmmﬂma!orw

i 'rg ena awasd be ed to the Indeb:sdr. the repair or resiorstion
m ofm mdé‘%lpiimmnmemu;ﬁrsgawanmagmm

B mnsa.mdmomeys mesinwnadbymderlncmrectionmmf o
i if any oceafmginwidenmﬂonlsﬁled Grant:{osgéa%lpommmmy in writing,

B

HE

y ba necessary end 11e action and obiain the
G may repraenﬂ aceedm b géoub:tsell'%fﬁig o‘ahl?! ct?&cgﬂﬂ%d G?amnr delver
gnge bﬁde!wwwLendersuchhung grgay requestad by it from time to time to permit such

BIROSITION OF TAXES. FEES AND CMARGES BY GOVERNMENTAL AUTHORITIES. Tl toflowing provisions
PG T gommm&x andcharoeeareapano!mlsMartgage ’

Current Taxes, Fees and Chmt. Upon 1 rantor shall execute suei. documonts in

’ dd‘lﬁmmmismm%&amd amaml onisrequestedby mpgfg.ctmmnmua
L Elr" i s%tl'ge Piropeny Granptgrﬂlhallreinbgnr%% 4 thsM as described below,
expenses incurred in recording, perfectin onua without tmization
n:on:u.xrneﬂtary:ue:i-r o e Crrariae for "'g ' ge. %oe.

Yaxes. The following shall constitute taxes to whi th
o to ch msecnnnagpnem (a) speclﬁcm;mu
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SECURITY AGREEMENT; FINANCinG STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

A nt. This instrument shall constitute a eement 10 the extent any of the Propenty
Mesmorpmer nal , and Lender shall agrallaftl-uerigl':tsofasm:’tl’u'eﬂpartyum:ler
the Uniform Commercial e as amended from time to time.

Security Intarest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's s=acurity interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, &t any

time and without turther authorization from Grantor, fle executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or

S Dacd ey v 15 s i Lo ant s 4 SIS o LonG e o 3 o

% vail e 10 w!

afer receipt of written demand from Lender. ' o e

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

gonceming the esocurity interest granted by this Mortgage may be obtained jsach as required by the Uniform

Commercial Couz). ase as stated on the first page of this Mortgag-s.

FURTHER ASSURANCCS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altomey-in-fact are a 2.1 ¢ this Mortgage.

Further Assurances. A% any time, and from time to time, upon request of Lender, Granter will make, exacute

and deliver, or will cafse‘rg be made, executed or delivered, tﬁ.ender or to Lendec's designee, and when

requested by Lender, cause « be filed, recorded, refiled, or retecorded, as the case may be, at such times
%&M@MW;QMMyMW&mmmm t .dﬂe‘gdg'o:uun%set.r
asounance: corilicates, and Gt o or desirable

¢ Gihiet 0/.C7aments &8 may, in the sole opinion of Lendar, be necegsary

10 effec compiete, pcidect_continue, or feserve za):mwﬂgaﬁonsofemmmaoquer
ymmeCreduAmmmWMa%J%Mﬂwﬂmm.m () the hens and secu
Unlmmmbxwwagmmﬂﬁ&ﬂmywwﬂerhmGrgmufshallreimbursel.enderforau

py=in=F nemir?refarediohm eceding paragraph, Lender ma
do so and in the name of Grantor and at firai Forp'auchpgrpose%.Gramor_her_eb‘y"
fili recgmul and doing a?lsu?hertl'lis i mam‘e mgssary% desiragle, inrl'.%'ng:z‘r's "éé’ﬁ"a’&‘e’&':?" )

ln » ' (3 ( 4 ?
accgmplfsh the mattors felarred o 1 menpqrgceding %amm arh.

FULL PERFORMANCE. If Borrower pays all the indeltedness wh.en due, terminates the credit line account, and
otherwise all the obligation ed upon Grantor ur«br this Mortgage, Lender shall execute and

deliver to Grantor a suitrdie G O m:w ang suitaie statements of termination of any £nancin

statement on file evidenchig Lender's security st in the Rents and ‘ne:Psrsonal Property. Grantor witt hay,
ed by applicable law, any reasonable termination fee as detemined by Lender from time to time. I,
1OWEeVer, iS made by Borrower, whetier voluntarily or otherwise. £+ Gy guaranter or by any third party, on
the Ind ness and ther Lender is forced 10 remit the amount of int p2yment {a) 1o Borrower’s trustee in
bankruptcy or to any simitar under any federal or state bankruptcy 'aw £~ law for the relief of debtors, (b)
by reason ¢f any judgment, decree or order ¢! any court or agministrative body liaving jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any sixm mate by Lendar with anv
ciaimant (including without hmnaxon Bofrower), the Indebtedness shall be ered L or the purpase of
enforcement of this Mortgage and this Mortgage shall continue t0 De effective or shall be 'einstated, xs the case
mag be, notwithstanding any cancellation of this Motgage or of any note or other wFiiment or agreement
idencing the Indebtedness and the Properiy will continue to secure the amcunt repaid o 7enavered ta the same
extent as if that amount never had been receivedb¥Lmder.andGram0fmwfnaboundbyany
judgment, decree, order, settiement or redgiing to the Indebtedness or t¢ this Mortyan .

DEFAULT. Each of the following, at the option of Lender, shall congtitute an event of default ("Event of Default®)
under this Mortgage: (a) Grantor commis fraud or makes & material misrepresentation at any time in connection
with the credit line account. Thig can ,uma fize stateont about Grantor's incomg, assets,
iabilities, or any other aspects of Grantor's fininzial m)Gnmmmmﬁwymwof
the credit lin2 account. (c) Grantor’s action or inaltion adversely affects the coilateral for the creg?

Lerder’s rights in the coilateral. This can intiude, for exampie, failure to maimtain required ins:mance, waste o
destructive use of the dwelling, failure to pay death of all persons liabie on the account, transfer of title or
sale of the dwelling, creation of a ken on the withGut Lender's parmission, foreclosure by the holder of
ancther lien, or the use of funds or the dweling for pUrposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon tha occurrence of any Event of Defaut;anc_latar%ﬁmethereaner,
l,mder.a:nso&on, 13y exercise any o2 or more of the foitowing sights and remedies, in addition t0 any other
rights or remed: pmﬂ?ed by law:
Accelerate indebledness. Lender shall have the right at its option witissut noiice to Borrower to declare the
enmgrédnotebégdness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
Remedies. With to all ee an; of the Personal Property, Lender sha® have ail the rights and
Pecn%diesolasecured p underatllte‘i]%nif:xprgncm%dncm 2

Collect Renls. Lender shall have the right, without notice to Grantor or Borrgwver, 10 take possession of g‘-’e
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e i Tt
by Lender, then Grantor Krevocably smusm%nmm‘

@, a1

apply proceeds, over ; the receivership, mmwam- The

in or receiver serve bond i ed Dy law. s gt (o the

a receiver ghall exist anmﬁeapgamnvﬂuedmemmm
b, a tial amount. Employment by Lender shall not

m.ltgﬂglllmm. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any past of

" Deficlency Judgmint ! permitted b e iaw, Lender may obtain a for any deficiency
Wlmwms dueto Lm appiication of all mnountsraomﬂfgr‘ﬁﬂwmume
rights in this secior.

Other Remedies.

Lender &7 have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at iaw or % nquity.
Sale of the . To the exteri permitted by applicable law, Grantor or Borrower waive any and
e o T g e o by Seareia Shice Laner Shah Do oootad 1
w?mnbﬂcwemummwﬁ!:nw&mebmpmy. y ‘
of Sale. Lender shall Grantor (ezazqable notice of the time and of any public sale of the
e MM

Property or of the time zfter which wiy private sale or other of the Personal
Propgt}eyo?tobema:le. Reasomblenotlaemaﬂrraw nﬁwmmamtm(immmemmu

Walver; Eiection of Remedies. Awajverbyangpm\wjabrmhofapravhiandmhﬂmmw

or an uh‘er%s?fm“%gnegm e te 2 amedy ahall ot o pursuit

, f )

ramJWanelacﬁontomke y nuresorp&keacﬁo{‘wper anobWoerm

under Mortgage after failure of Grantor or Borrower 10 peric/sm ghall not affect s right 10 deciare
default and exercize its remedies under this Mortgage.

Altorneys’ Fees; Expenses. I Lender institutes any suit or acisn (o enforce any of the terms of this

Mortga Luummallbemﬁﬂedtomwd:m%lasmecounmyadﬂhdgere%mmwnm'

. and on any appeal. Whether or not any court action is involeed, o' reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the ;wotaction of s interest or the
me-dhmMWagandme ndwte:!nesspayabeor.dmmmmmm

g
2
:

this paragraph without Emiuﬁon, however subject to limits under apuiicable law,
o ncﬁmeai:ya lawsutt, n&‘ﬁ attorneys” fees for

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mctgage, together with any Related Documents, constitutes the entire understanding and
wonya sﬁ.:nmb% eﬂ‘ectivgs uﬁgse given in ﬁﬁw Eﬁeﬁ by mge&pa:‘tg or parﬂe; g&“:ght to be char&mg
bound 83 the alteration or amendment. .

Applicable Law. This Morigage has been delivered o Lender and accepted by Lender in the Sigte of
Winols. This Mortgage shalt be governed by and construed in accordance with the iaws of the State of

f
the rate provided for in thie Credit Agvement. Expenses covered -

9884604.6
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Niinols.

Caption Headin Caption headings in this M are for convenienca purpoges only and are not o be

used to interpretq&' define the prwis:%sotmisu gege : y

:g?er_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

e emﬂ%nlggfmatmynmeheldbyorfarthebeneﬁtofLendermanympacity.mthwtt!lewrinen
sent o A

Mu Parties. All obligations of Grantor and Bofrower under this Mortgage shall be joint and several, and
ali references to Gramiae shall maan each and every Grantor, anzt all references to Bosrower shall mean each
‘ahr%g ﬁvery gg_rrower. This means that 2ach of the persons signing below is responsible for all obligations in
Severabllity. If a court 6f competent jurisdiction fincs arnx provision of this Morigage to be invalid or
unenforceable as to any or circumstance, such finding shall not render that peovision invalid or
unenforceable as to any other persons Gr circumstances. If feasible, any such offending siort shall be
deemed to be modified to He within the tirais of enforceability or validity, however, if the ing provision
cannot be sc mucified, it shall be strickan and all other provisions of th's Morigage in all other respecis shall
remain valid a.a taforceable. ,

Successors and A%s!gns.  Subject to the limitations slated in this Mortgage on transfer of Grantor's i_meres}i
this Mortgage shali k2 binding upon and inure ta the benefit of the pariies, their successors and assigns.
own of the Pro_er.v becomes vested in a person other than Grantor, Lender, without notice to

may deal with Grantor's. Riccessors with reference 10 this Morigage and the Indebtedness by way of
mce or extension wincut releasing Grantor from the obligations of this Mortgage or kabilty under the
g ness.

Time is of the Essence. Tinwe is 0! the essance in the performance of this Mortgage.

Waiver of Homestead Exe ;7. Grantor _hereby releases and waives all right and benefits of the
homestead exemption lawe of the Stdte r” Minois as to all indebtedness secured by this hortgage.

Waivers and Consents. Lender shall nat ba deemed to have waived an{mﬂgms under this Mortgage (or undes
the Related Documents) uriess such waiv(r i3 in writing and signed by Le . No delay or omission on the
part of Lender in exercisi .annyq&l?mshancmmeaagwmverdwc right or any cther right. A waiver by
anypanyofapmwmon,ofgns 'gggeahgn . constitute a viaiver of or prejudice the party's right otherwise
to demans strict compliance with Eowsion o anv other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or B.rro ver, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any fture transactions. Whenever consent by Lender is
required in this Mortgage, the ng of such corse's by Lender in any instance shall conslitute
continusig consent to uent instances where such cnzent is required.

EXHIBIT (RIDER) TO ECL AGREEMENT & DiSCLOSURE & TO MW :TGAGE. An exhibit, titled "EXHIBIT (RIDET)
TO ECL AGREEMENT & DISCLOSURE & TO MOATGAGE," is aftached (o \his Mortgage and by thig reference i¢
made a nart of this Mortgage just as if all the provisions, terms and conditicas of the Exhibit had been fully st
forth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PRGVISIONS OF T MORTGAGE, AND GRANTOR
AGREES TG ITS TERMS.

GRANTOR:

xl_«/_:léztﬂ_,&'&'ﬂ%
Robert N. Stampt  V[)

SERL60L6

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving all
rights and benefits of the homestead exemption lsws of the State of Nlinola as {0 afl debls secured by this
Mo:zage. | understand that | have no liability for any of the affirmaiive covenants in this Mortgage.

. Katherins Stmp? /= |




UNOFF|CIAL COPY . .

12-30-1996 Page 10 .
Loen No 5744032 (Continued) _ ot
INDIVIDUAL ACKNOWLEDGMENT ‘
sateor____TllLnow B
)ss

COUNTY OF laxe )

On this day before me, the undersigned Notary Public, personally appearad Robert N. Stumpt, to me known to be
the individual described in and who executed the Mortgage, and acknowtedged that he or she signed the
Moartgage as his or her free and voluntary act and desd, for the uses and purposes therain mentionad.

Given under my b and offcial seai this O WNE&\&@AMJ_J@G
o Qe Clouese,

g Residing st
. ‘ L -
| Notary Publc In and for ir State of ___ST{L LWL —
w mnm _‘_‘ l‘l_"a \'_UO ; B :T'.-\,!"‘!' I:. | .--_'\' "l -_i" T ';
g [ o S ey 1
INDIVID!2AL ACKNOWLEDGMENT | :
T STATEOF ilings ) :
E )88
g COUNTY OF louce \ |
| *
, On this day befare me, the undersigned Notary Publie, personally anpoared M. Katherine Stumpf, to me known to o
be the individual described in and who executed the Waiver of Homest-al Exemption, and acknowfedged that he i
or she signed the Walver of Homestead Exemption as his or her free and veluntary act and deed, for the uses and -4
purposes therein mentioned. .
, _
Given under my hand and official seal this erd dey of tﬂb\l&d’-‘l, , 19‘3_1 ;
By QlAm QM Residing at = ’
i . - » i :.-:M
Notary Public i and forthe State of ___ < L1 1nD 1Y S, "
- vaLio STATE YNNI -
My commisalon expires NIREIN T R T

i
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"*. Loan No 5744032 (Contimzed)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF _ T ineis )
)es -~
COUNTY OF \axe )

On this day before me, the undersigned Notary Public, personally appeared M. Katherine Stumpf, to ma known to
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowiedged that he

or she signed the Waiver of Homestead Exemption as hig or her free and voluntary act and deed., for the uses and
purposes therein mendioned.

Given under my Kand and oficisl sesf s X' day of tw% 1847
By Jaese. __ Resldirgat
Notery Public in and for e Stz ot T\ Lad

My commission expires 03100

MY CORPARSION S iy

T om—e

o= ————

T.M. Off, Ver. 3.220 5 1996 CF1 ProServices, Inc. All rights reserved.
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eI (0ER R[S AGRERMENT [ DISCEGFORF 4 TO MORTGAGE

-‘v‘ -
3

12-30-1996 | 12-15-200% | - B744092: [ e AR
£ mlnl:s!’cchdmnlurwg&ummmmkﬁthmﬁbﬂgd!ﬁ%ﬂuwpﬂmmam

;jnomn Robert %. Sumpt Lender: The Northem Trust Company
: M. Katharing Stumpt 40 8. LaSafe Sireet
4516 Dundsa Mosd Chicago, I, 608TS
Northbrook, . 80G32
p o L -

mmmmmwnmammum»mu’mmnnm.mam
Promissory Nols or Credt! Agreament snd Desd of Trust o Morig=ge, dalad Decemcss 30, 1998, and axecuied in connectiag =vith & loan or
othar Snantisl accommodalions Setween The Norihem Trust Company sn Robert N. Siunpd and M. Ke2iarine Slumps.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY SREDIT LINE). PLEASE CONYACT
YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ASOUT THIS OR ANY OTHER .

This Exhibit (Rider) i an==ned i and farms a part of the Equity Credit Ling Agresment & Disciosire (e "Agreerant”) and & the Morigage (Fur Equity
CredR Ling) ("Morigage”) etaeen The Northern Trust Company and the Bormtet wihe sigres Belcw, Captetzad larms dalined in the Agresemant have
e e Bacsin 43 1 1 main portion of the Agsement or Margrgs. Whssver porsibis this Exhibit and the remaincer of the Az esmant
and $ha Morigage shall be i 'ad 10 be consistent with each other; however, # iy &8 AOL CONMEINN, s Exnibt cONtrols ana prevass. Except as
modiied by this Exhibilt the 4% Zortion of the AQresinent and the MOGEge spides. Refrences. 10 paragraphs, seclicns, sic. are 10 the main
Agreament anct the main Morigag .

CHANGES/CLARIFICATIONS TO MAIN AC REEMENT

Periodic Rate and nding ANNUAL PERCENTAGE RATE. Notwihstanding whet may Be staind in the Agreement, the
index loday i 8.250% pér anntin. The margin $ut ', subtcacied from the index lor lngs of cradit of $100.900.00 and above 18 D.25%.

CHANGESICLARIFICATIONE TO MAIN MORTGAGE

1. Definltivoe- Credit A 11l index~ Katw.'hv’anding what may be staied in the Morigone, the index currently ix 8.250% per anniz. The
inlacest reie shalt be .25 percentage polnis balow the Index 'or 7, ¢-aod Imit of $100.000.00 and abave, subject 1o the meximur e

2 Definltions- Credit Agreement- index Chunges— As : - sn prapare and send out documents ghegd of ciosing, plecse be aware that the
mip InCICKied for the “Index” wes the rate avaiahis to us on the Gy % epared your documents. R may havw increased o decresssd since ther-
pisass 30 not hesitsie 1o call us # You have any QuUESTGTSs about the come? Index” raie or anything sise pertaining 1o your cocumants.

3. Definlions- Credit A nt- intal Discounted Rate- Regarct s o e Grantor’s cradit Imd, for the perad through the last day of the
sixth full monthly Rillag cycie after the “Effective Disbursemant Dals”™ (a3 oiiv.s = the Credit Agreraent) the intsrest rate wit be &t & rets 1.000
percantsge points below (eSS than) the index, Subject to the maximum e statvd V. £ remainder o tha Morigage.

mmm;mmam&uaa&mmammmwﬁummmnam

: o D lithmins Sty

X - w
2 : V4 5
Hobert N Stumo® M Katherine Stumpf S

LENDER: | ) ./ 3

The Northém Trust ) / . _ ¥

By: T/:.f""kt’f o Ao //.'., o Zh___-w &
Aliincriied Otficer

p e 3
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