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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONG 'HICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instramzne*) is givenon NOVEMBER 1, 1996 . The mortgagor is
KHARL B. WALKER, MARRIED

("Borrowex”). This Security Instrument is given (o \5 7
NATIONAL LENDING CENTER, INC. '
. and whose

which is organized and existing under the laws of THE STATL OF ILLINCIS
addressis 700 WEST HILLSBORO BLVD. BLDG 1-SUJSTE 204
DEERFIELD BEACH, FLORIDA 33441 (“Lender”). Borrower owes Lender the principal sum of

Dollars (US. § 52,200.00 ).
This debt is evidenced by Bomower's mote dated the same date as this Secoirry Instrument ("Note®), which provides for
monthly payments, with the full debt. if not paid carlict, duc and payable oo NOVZM3ER 1, 2011 .
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imterest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes(, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensvis wnd agreements under this
Security nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copv.:v 10 Lender the following
described property located in  (2OOK County, Iilinois:
10T 20 IN THE RESUBDIVISION OF LOTS 9 TO 20, INCLUSIVE, IN 47E
SUBGIVISION OF LOTS 25, 26 AND 27 IN BLOCK 2 IN YERBY’S SUBDi%ISION OF
THE NORTH 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, ERST OF
THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOCIS.

20-15-105-008-0000

which kas the addressof 217 EAST 55TH PLACE , CHICAGO fSueet, Cityl,
Eamily-FNMAFHLMC UNIFORM

jrowry INSTAUMENT Form 014 390

y snnrans Amended §i81 DS 1088

Pageiets VP MORTGAGE FORLES - (9001521-7241

BOX 333-C1T

T0012 TRAM 4003 02/11/97 11348:00
430 ¢ CG *—9 7097858
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TOGETHER WITH all the improvements now.or hereafter erected on die property, and all easements, sppurienances, and
fixtures now or hereafter a part of the property. AH replacements apd additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propecty and that the Property is unencumbered, except for encumbrances of tecord. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanss with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepcyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Hote and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (*Funds®) for: (2) yearly taxes
and assessments which may attain priority over this Security Instrameat as a lien ¢ the Property; (b) yearly leasehold payments
or ground rents on ‘i« )'roperty, if any; (C) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any; (¢) yearly mori;ave insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accondance with
the provisions of paragriok P. in lieu of the payment of mortgage insurance premtiums. These items arc calied "Escrow Items.”
Lender may, at any time co%ert and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally ‘
related mwtigage loan may reymie for Borrower’s escrow actount under the federal Real Estate Settlement Procedures Act of |
1974 as amended from time to tim, '2 U.S.C. Scction Z601 er seg. ("RESPA®), unless another law that spplies to the Funds |
1S a lesser amount. If so, Lender sy, at any time, collect and hold Funds in an amount not 1o exceed the lesser amoutt.
Lender may estimate the amount of Funds 372 on the basis of current data and reasonable estimates of expenditures of furure
Escrow Items or atherwise in accardance with arpticable law.

‘[heFu.ndsshaIlbehe[dmanmsunm\mwhosedeposnsaremsuredbylfeduaitgmcy instrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for LalZirg and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Rorrower intersst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ¢ ne-tme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Yaw provides otherwise. Unless an agreement is made or (&
applicable law requires interest to be paid, Lender shall not be reqrirest to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, howsver, that interest so7il e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showmgmdx:smfd:bmmmemememposefmmmh
debit to the Funds was made. The Funds are pledged as additional secutity ror all. zuns secared b this Security [nstrument. m

If the Funds held by Lender exceed the amounts permitted to be held by anplicodle law, Lender shall account to Borrower
for the excess Funds ir accordance with the requirements of applicable law. if the 7:o0unt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrowe: 12 writing, and, in such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'c up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. ]

Upon payment in full of all sums secured by this Security Insrumeni, Lender shall provapt refund to Borrower any
Fynds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, poio® « the acquisition or sale
ofmePropenrxhallapplyanyFundshcldbyLmderlt!henntnfxqmsmonornlcazamdnayrmhcmmby
this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lencst under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or grosmd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them op time directly
to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall p:=mptly furnish to Lender receipts evidencing the pavments.

Borrower si=il promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which i the Lender’s opinion operate to prevent the
entforcement of the Lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may attain priofity over
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this Security !astrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above withiz 19 days of the giving of notice.

S. Harard or Property Insurance.” Borrower shall keep the imptovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to muaintain coverage described above, Lender may, a Lender’s
option, obtain coverage to preacct Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 0 ihe insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not Iessened. 1f the restoration or
repair is not econoruca'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry, Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ.r withiir 30 days 2 notice from Lender that the insurance carries has offered to settle a claim, then
Lender may collect the ipsur-oce proceeds. Lender may use the proceeds to repair or restore the Property or to fay sums
secured by this Security Instruneist; whether or not thee due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrower orherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced b Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sh21l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a'«d Protection of the Propeity; Borrower’s Loan Applfeation; Leaseholds.

" Borrower shall occupy, establish, and use the Propert; 3+ Parrower’s principal residence within sixty days after the execution of

this Security Instrument and shall continte to occupy the Froperty as Borrower’s principal residence for at least one year afer

the date of occupancy, unless Lender sherwise agrees in wi'dng, which consent shail not be unreasonably withheld, or unless ¢
exienuating circumstances exist which are beyond Borrower's uatrol. Borrower shall not destroy, damage or impahr the o}

Property, allow the Property to deteriorate, or commit waste on ¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or critinal, is begun that in Letd<cs good faith judgment could result in forfeiture of the
Property or ctherwise materially impair the lien created by this Security fust.ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paiagraph 18, by causing ‘< action or proceeding t be dismisse; with a ruling
that, in Lender’s good faith determination, precludes forfeiture of te Borroiver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security #o-aest. Borrower shall also be in default if
Borrower, during the loan appiication pracess, gave materizlly false or inaccurate infcrriatisn or statements to Lender {or failed
to provide Lender with any material informartion) in connection with the loan evidenced U ik Note, including, but not Limited
to, representations concerning Borrower’s occupanty of the Property as a principal residence. 1 this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an/’ a;reements contained in
this Security Instrument, or there is 2 legat proceeding that may significantly affect Lender’s rights in tae Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regalations), then Leader may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in coust, paying
reasomable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disburse¢ by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumert. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wit: interest, upon notice from Lender to Borrower requesting
payment.

l.mtlmmee.Hl.mdermquimdmngageinmnamndiﬁonofmﬁngmelommedbythisSecurily
Instroment, Bosrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insyrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required 1o
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. obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
4 cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
i substantially equivalent mortgage insurancé coverage is ot available, Borrower shall pay to Leader each month 3 sum equal to
;  onetwelfth of the yesrly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
;  beineffect. Lender will accept, use and retain these paymients as zloss rescrvein licu of morigage insurance. Loss resetve
~¢  payments may no longer be required, at the opiion of Lender, if morigage insurance coverage (in the amount and for the pesiod
; thas Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
¢,  the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
;' insurance ¢S5 in accordance with any written agreement between Borrower and Lender or applicable law.
R ®. Inspection. Lender or its agent mzy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower sotice at the time of or prics to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
coc2emnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of = 1612l taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due; with any excess paid to Borrower. I the evear of a partial taking of the Property in which the fair
market value of the Propérty immediately before the taking is equal to or greater than the amount of the sums secured by this
Smityhmmmhnmed‘,wybefommenﬁng.unl&BarmermdLendamherwiseagmeinmiﬁng.tbcsumsmmdby
this Sxcurity Instrument shall ve reduced by the amount of the proceeds mmultiplied by the following fraction: (a) the total
amount of the sums s=cured immedistely befoze the taking, divided by (b) *he fair market value of the Property immediately
before the taking. Any balance shall b2 paid to Borrower. In the event of a jpartial taking of the Property in which the fair
market value of the Property immesizely bofore the taking is less than the amount of the sums secvred immediately before the
taking, unless Borrower 2ad Lender othexwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security "asyiment whether or pot the sums arc thea due.

IfthcPropmyisabandonedbyBomwa.:rif.aﬂm-noﬁccbylnﬂamaormwerthattbeeondmoroﬂ‘uswmhm
award or setile a claim for damages, Borrower fals % respond to Lender within 30 days after the date the notice is given,
Lender is anthorized 10 collect and apply the proceeds, s ir= option, either 1o restotation or repair of the Property or to the sums
secured by iiis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiitiag, any application of proceeds to principal shall not extend or
postnone the dne date of the monthly payments referred to in par.griphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not a Waver. Extension of the time for payment or modification
ofamorﬁzaﬁonotthemssemmdby&isﬁwnhympmkﬂmmaynmsotininmmof!!ormwshall
notopcmctordmsemeliabﬂixyofmeoﬁginﬂmmwaornom’svmuinimrest.Lendcrshannotbereqniredto
commence proceedings against any successor in inferest or refisse to extend timy-icr payment or otherwise modify amortization
of&mmwmmmwmofmmwwmcoﬁmBomorﬂunuwer’s
SUCCessOTS in interest. Any forbearance by Lender in exercising any right or remer’y shall not be a waiver of or preclude the
exercise of any right or remedy.
—. 2. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. ‘fac covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borio ver, subject to (he provisions of
paragrapb 17. Borrower’s covenants and agreements shall be joint and several. Any Bomow:z vho co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morgass, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally «6'igated to pay the suns
megibythisSecuﬁtymuummx:and(c)agtmmm:ndmymmmmymmmm.modify.forbaror
make any accomruodations with regard to the terms of this Security Instrument or the Note without that Boriov. er’s consent.

13.lnmChargs.lﬂh:loznsecuredbythisSewﬁtylnsmismbjectmalnwhichmmximnmlomchns,

- and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the

Ioanexmdthepcrmitted[imits.thm:(a)mymchlm&memmumwmemmmywmmm
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits will be refunded 10
Bormwa'.Lcndﬁ‘maychoos:tomhethis,mﬁmdhymdudngmeprmdpalwedund:rmeﬂacmbymﬁngadﬁw
payment to Borrower. If a refund reduces principal, the reduction will be treated a8 a partial prepayment without any
prepaymezt charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriag it or by mailing
itbyﬁrslchssmaﬂmlmappﬁablehwmquﬂmuseof:mthamﬁhod.Thenoﬁccshsllbedireuedtothc?mty.&ddress
or any other address Borrower designates by eotice 10 Lender. Any notice o Lender shall be given by first class mail to

N
AL

i () o prS 192
&lﬂ o 7 Popedol 8 Form 3014 $/30

&

]S8L604

M



T

L
-
-
I
. -

P A

¥
A

-




ol -y L

Y]

E0 30 I oy T B B

UNOFFICIAL CG@fy

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given 1o Borrower or Lender when ziven as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be geverned by federal law and the law of the
jurisdiction in which the Propsiy is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

. given effect without the conflicting prevision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instroment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Parrower fails to pay these sums peior to the expisation of this period, Lender may invoke any remedies
permitted by this Securit/ It struzment without further notice or demand on Borrower.

18. Borrower’s Rip’4 o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

-enforcement of this Security Tastument discontirued at any time prior to the eardier of: (a) § days (or such otber period as

applicable law may specify for eir.1atement) before sale of the Property pursuamt to aay power of sale contained in this
Security Instrument: or (b) entry of a i=igment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be dv: vnder this Security Instrument and the Notz as if no acceleration had occurred; (b)
aures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender™s rights in the Property and Borrower's obligation to pay the sums secured by
ltnsSemntylnsuummtshalloonnnueunchmgm Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective «= *f 10 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Eerrower. A sale may result in a change in the entity {known
as the "Loan Servicer™) that collects monthly payments dise under (e Iirte and this Security Instrument. There also may be one
or mere changes of the Loan Servicer unrelaied to a sale of the Note. 1i't%.¢"¢ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard zpplicabie law. The notice will state the name and
address of the néw Loan Servicer and the address to which payments should b: niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence:, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyorz :lse to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recovized to be appropriate to normal
residemtial uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, lawrats or other action dy any
governmenial or regulatory agency or private pasty involving the Property and any Hazardous Substancs o+ Environmental Law
of which Borrower has actual knowledge. If Borrower ieams. or is notified by any governmental or regzl7 oy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall prompely take

"zl pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flamrmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehy<z, and radioactive materials. As used in

" this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Propenty is located that

relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 wnless
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(; 8pplicable law provides otherwise). The aotice <5all specify: (2) the defanlt; (b) the action requived to cure the defanit;
= () 2 date, mot less thai 30 duys from the date the motice is given to Boerower, by wrhich the defanlt must be cured; and
sy (0) that failure to cure the default on or before the date specified in the notice may result in acceleration of the swas
1 aecured by this Securtiy Instrument, foz-+Zocure by judiclal procesding and zie of the Propety. The notke shall furtier
7 faform Borrower of the right to reirgtate after scceliration and the right to amert in the forsclosure procseding the
mon-existence of a defanlt or any other defense of Borrower to accelerssion and foreclosure. IF the defanit fs not cured on
or Defore the date specifted in the motice, Lender, at its option, may require immediate peyment in full of all sums
secured by this Securlty Instrument without forther demand and may foreclose this Sezacity Instrumnent by Jedicial
proceeding. Lender shall be entitled to collect all expenses incwred in pursuing the remedies provided ia this paragraph
21, including, but ot limited to, ressonable sttoroeys’ fees and costs of titie evidence.

22. Releps=. Upon payment of all sums secured by this Security Iustrument, Lender shall release this Security Instroment
without charge to Borrower. Borrower shall psy any recondation costs.

23. Walver of Homestesd. Borrower waives all right of hemestead exemption in 12 Property.

AALS4 16 S N

24. Riders to s Security Instrument. If one 57 more riders are executed by Borrower and recorded sogether with this
Security Instrument, the ccvenants and agreernents of each such rider shall be incorporated ints and shall amend and supplement
the covenants and agreem ., of this Security Instrument &y if the rider(s) were a part of this Securizy Instrument.

[Check applicable box{es)]

Adjustable Rate Rider Condomininm Rider 1-4 Family Rider
Graduated Payroeni Rider Planned Unit Development Rider Biweekly Payment Rider
VA Rider & Otherts) (specify] EQUITY, .
BY SIGNING BELOW, Borrower sccepts and apess to the terms/snd contained in this Secyrity Instrument and
in any rider(s) executed by Bommower and recorded witl( it
Witnesses: ) Y ? , 4
N KIARDB. J Borrower
& = (Seal)
e Bormower
(Seal) /s (Seal)
Borrower Borrower

STATE QF JLLINOIS, , COOK County 2
W + & Notary Public in and for said couns; 7. <tate do herebry certify
that ;

KHARL B, WALKER, MARRIED

- » pesscnally kmown to me 1o be the same persan(s) whoss name(s)
—"Rubscribed to the foregoing instrument, appeared before 2 this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary act, £l the uses and purposes therein set forth.,
Given under my hand and official seal, this .

=,

q.mmmm Paelolé Farm 3014 9/90 DPS 1004
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- EQUITY RIDER

This Rider to Mortgage is made onthis ~ 1ST dayof NOVEMBER, 1996 | and is hercy incorporated into
and shall be deemed to amend and supplement the Mortgage of the same date given by the undersigned
KHARL B. WALKER ]

Loan #: 9614873

10 secure
Borrowers note to NATIONAL LENDING CENTER, INC. ("Lender”) of the same date and covering the property

- described in the Mortgaae as follows:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

~

In addition to the covenants w7 agreements made in the above described Mortgage and Note, the Borrower and Lender
further covenant and agree as follsws:

1. In the event of any default undér 25 said Morntgage and/or Note, interest shall be paysble on the whole of the
outstanding principal balance from the daie of such default 2nd for the subsequent durstion of such defanlt at the highes rate
of interest permitted by law. Includitg the Junitations of the Home Ownership and Equity Protection Act of 1954,

2. If any other lien, encumbrance or mostgage upor. *iae subject property, whether superior or junior to the lien of this
Mortgage, is delinquent or i defalt, this Morigage ard the Note secured hersby shall be in default and the holder of this
Morigage and Note shall be entitled to enforce al remedic s provided in this said Mortgage andfor Note as well as all other
remedies provided by law.

3. The undersigned does hereby agree 1o pay all and singular the priaci, ! and interest and all other sums of money payable
under the said Mongage and Note promptly o the doe date of ezch initaiment, it being understood and agreed that if said
payment is more than 10  days late, there shall be 2 lae charge of ~FIVE percent ( 5.0000)%
of the overdue payment of principal and interest. The Lender shall be required <o give notice to the Borrower prior to
acceleration and foreclosure of the subject property, and the Borrower shall hav: 9» right to reinstate or otherwise bring
curreat the Montgage and Note after a period of 30 days has elapsed from time of acorier-don.

4. If there is any conflict between the provisions in this Rider 1o Morigage and those '~ ntained in the above described
Mortgage and Note, the peavisions of this Rider to Mortgage shall supersede and control the comlicting provisions of the
said Montgage and Note.

IN WITNESS WHEREOF, the Borrower has executed this Rider 1o Mort
the terms, provisions amnd covenants contained hereinabove.

¢ and has accepted and aym=r3 to be bound by

WITNESS WALKER

f ﬁ kv 2oy DPS 5267
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[

RIDER - LEGAL DESCRIPTION

LOT 20 IN THE RESUBDIVISION OF LOTS 9 TO 20, INCLUSIVE, IN THE
SUBDIVISION OF LOTS 25, 26 AND 27 IN BLOCK 2 IN YERBY'S SUBDIVISION OF
THE NORTH 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD rRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

20~15-105-008-0000
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1-4 FAMILY RIDER
Assignment of Rents B

THIS 1-4 FAMILY RIDER is made this 18T  dayof NOVEMBER , 1996 ,adis
incorporated into and skall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower*) to szcure Borrower's
Note to
NATIONAL LENDING CENTER, INC.

{the "Lender™)
of the same date and covering the Property described in the Security Inst-ament and located at:
217 EASCT S5TH PLACE, CHICAGO, ILLINOIS 60637

[Properry Adtress]

14 FAMILY COYFNANTS. In addition to the covepanis and agreements made in the Security
Instrament, Borrower and [ #:der further covenant and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to

- the Property described in the Security Listrument, the following items are added to the Property description, and

shall also constitute the Property covered Uy vae Security Instrursent; building materials, appliances and goods
of every nature whatsoever now or hereafter {oeuvd in, on, or used, or intended to be used in connection with
the Propesty, including, but not limited to, those (of the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior and extinguishing apparatus, security and access control
apparatus, plutabing, bath twbs, water heaters, water Cicsews, sinks, ranges, stoves, refriperators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm deors, screeas, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and atached ficor coverings now or hermafter attached to the
Property, all of which, including replacements and additions thercco, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing r554ther with the Property described in
the Security Instrument (or the leasehold estate if the Security Instiument i-on a Jeaschold) are referred to in
this 1-4 Family Rider and the Security Instrument as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Pruperty or its zoning classification, urless Lender his agreed in writing to the
change. Borrower shall comply with all laws, ordinanices, regulations and requirement; of any governmental
body applicable to ile Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s price wriiten
petmission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGET TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant & concemning Borrower's occupancy ©° the Property is deleted. All
remaining covenants and agreemesnts set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - Faeele Mae/Fretie Mac Ulersm Jstrament
MB-L3727M 372 Page 1 of 2 B 1Y% DPS 1982
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G. ASSIGNMENT OF LEASES. Upon Lendér’s request, Borrower shall assizn to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, exiend or terminate the existing leases and to execnte new leases. in
Londer’s sole discration. As used ia this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold. -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lander 2]l the rents and revenues ("Reots”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenan: of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until () Lender has given Borrower notice of
defanlt purseant to paragyiph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that
the Rents a7« 17 be paid to Lender or Lender’s agent. This assigament of Rents constitutes an absolute
assignment and .ot an assignment for additional security only.

If Lender¢vos notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustes 15¢ “us benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(if) Lender shall be entictsr® i collect and receive all of the Rents of the Property; (iii) Botrower agrees that each
tenant of the Property shal' puy all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tegant; (iv) uuess anplicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the o517 of taking control of and managing the Property and collecting the Reats,
including, but not limited to, attumevs> fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, iNSurance premiums. taxes, assessments and cther charges on the Property, and then to the
sums secured by the Security Instrument; (v} _ender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rests actually roceived; and {vi) Lender shall be entitled 1o have a receiver
appointed to take possession of and manage the Froperty and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of e Property as security.

If the Rents of the Pioperty are ot sufficient 1c: o var the costs of taking control of and managing the
Property and of cotlecting the Rents any funds expended by (rser for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursaar. #3 Uniform Covenant 7.

Borrower represents and warrants that Borrower kas not ex-cated any prior assignment of the Reats and
has not and will not perform aty act that would prevent Lender from ex/aeising its rights under this paragraph.

Lender. or Lender’s agents or a judicially appointed receiver, shal no. be required to enter upon, take
contro! of or maintain the Property before ar after giving aotics of default to Zorower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time vher a defmlt occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right » remedy of Lender. This
assignment of Rents of the Property shall serminate when all the sums secured by the fecmity Instrument are
paid in full.

. I CROSS-DEFAULT PROVISION. Botrower's default or breach under amy note 07 azreement in
which Lender has an interest shall e a breach under the Security Instrument and Lender may invoks 31y of the
remedies permitted by the Secusiy Instrument. .

BY SIGNING BELOW, Borrower accepts and agrees fo the terme and previsions contained in this 1-4

Famjly Rider. §
(Seal)

Borrower
- {Seal)

Borrower Bortower
Bage2of 2 Brv. 0BT DPS 1083
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