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w)\ . ASSIGNMENT OF 1 2ASE. RENTS AND PROFITS jq
TG Ol T3

THIS ASS[GNM T OF LEASE, RENTS AND PROFITS (hereinafter refarred to as the “Assignment®) is

made as of this 2nd day of January, 1997 by The Chicago Tt Company. successor trustee to Chicago Title and
Trust Company, as trustee, under trust agresment dated Februar;, 74, 1984 and known as trust number 1084708
{hereinafter referred to as Assignor, if there is more than ane Assigivir, Assign or shall be collectively referrad to as
"Assignors™) in favor of LaSalls Bank Nincis (hereinafter raferrad to as the “fsaignes™).

WITNESSETH:

WHEREAS, Assignee has agraed to make a loan (hersinafter raferred 10 a3 th “Lnan"} to Assignor, which Loan
it evidenced by that certain Mortgage Note of even dats herewith (hereinafter refarred to as the "Note®) made by
Assignor and payable to the order of Assignes in the principal amount of Fifty Five Tious=nd Eight Hundred Eighty
Five and 61/100's {$55,885.61), including any amendments, maodifications, extensions ani relewals thersof and any
supplements! note or niotes increasing such indebtedness and secured by, among cther dociiviats and instruments,
that certain Mortgage. Assignment of Leases and Security Agreement of even date herewith (Fercinafter referred to
as the "Mortgage”) made by Assignor to Assighes and recorded in the real astate records of Coaty, Winoils, and
sncumbering the rea! property located at 9727-28 W. Grand Avenue, Franklin Park, Winois. legsidy describad in
Exiibit “A" attached herete and incorporated herein by reference (hereinafter referred to as the "Land™} and the
improvements located thereon (hereinafter referred to as the “improvements™) the Land and Improvements ars
hereinafter collectively referred to as the "Premises™); and

WHEREAS, as a condition of the Loan, Assignee requires this Assignment to sscure the indebtedness of
Assignor to Assignee, as well as t0 sacure the performance and fulfillment of all other terms, covenants, conditions
and warranties contained in the Note, Mortgage and other Loan Documents {as defined in the Mortgage), and in any
extensions, arendments, modifications, supplements or consolidations thereof;

NOW THEREFORE, for valuable consideration the receipt and sufficiency of which is hereby acknowledged,
Assignor jointly and severally does hersby assign, transfer, set over and convey unto Assignee all of Assignor's right,
title and interast in, to and under {i} the leases, if any, as shown in Exhibit "B" attached hereto and incorporated by
refargnce (herginafier referred two as the "identified Leases”), (#) any and sl leases, subleases or other tenancies,

hether writter or oral, which may now or at any time hersafter exist, whother or not the same are identified on
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?#xhihit "B" attached herato, and (i#} any and all amendments, modifications, extensions, renewals and replacements

~gheraof, upon all or any part of the Premises (hereinafter collectively referred to as the "Leases”);

7 Together with any and all guaranties of tenants’ performance under the Leases;

3. Together with the immediatsty and continuing right to collect and receive all of the rents, income. receipts,

f

~Jevenisss, issuss, proceeds and profits (hereinafter referred to as the “Rents®), now due or which may hersafter
I%ecome due or to which Assignor may now or may hereafter becomes entitled or whici: Assignor may demand or

claim, including those Rents coming due during any redemption pesiod, arising or issuing from o5 out of the Leases or
otherwise from or out of the premises or any part thereof, including but not limited to minimum tents, additional rents,
percentage rents, deficiency rents and liquidated damages following defsult, and a% proceeds payable under any
policy of insurance covering loss of rents resuiting from untenaritability due to destruction or damage to the Premises,
and all escrow accounts or sscurity deposit accounts, together with any and alf rights and claims of any kind that
Assignor may have anainst any tenant under the Leases or any subtenants or occupants of the Premises;

To have and tonall] the same unto the Assignes, its successors and assigns, until termination of this Assignment
as hereinafter provider; Rubject, however, to the right hereby granted by Assignee to Assignor to collect and recsive
the Rents prior to the occrirancs of a default hereunder; provided, however, that this right is limited as herginafter set
forth.

In order to protect the secuiry of the Assignment, Assignor covenants and agrees as follows:

1. Assignor's Representatios and Warranties Conceming Leases and Rents. Trustee represents and the
Beneficiary represents and warrants, if Property is vested in a fand trust as of the date hereof and as of all
dates hereafter, that:

{a) Assignor has good titie to the Leaces and Rents hereby assigned and good right and authority to assign
them, free from any act or othe: instrumant that might mit Assignor's right to make this Assignment or
Assignee's righis hereunder, and no ather person, firm or corporation has any right, title or interest
therein;

(b} Assignor has duly and punctually perfoired all the terms, covenants, conditions and warranties of the
Leases that wera to be kept, obsarved and pirfoimed by it;

{c] The Identified Leases and all other existing Learas are valid, unamendad and unmodified and in fult forca
and effect;

{d) Assignor has not previously sold, assigned, transfarrdd, mortgaged, or pledged the Rents from the
Premisas, whether thay are due now or to becoma dus hersafter;

{e} Any of the Rents dua and issuing from the Pramisss o0 irohi =1y part thereof for any pariod subsaguent
to the date herecf havs not been collected, and payment chereof has not otherwise besn anticipated,
abated, conceded, waived, released, discounted, sat off or compimanised;

{f} Assignor has not recaived any funds or daposits from any tenant fur vvhich credit has not already been
made on account of accrued rents. This paragraph does not apply to secuity daposits.

{g) The tenants undar the Identified Leases and al other existing leases are (wt in default of any of the terms
therect.

2. Assignor's Covenants of Performance. Assignor covenants and agrees to:

(a) Ohserve, parform and fulfill, duly and punctually, all tha obligations, terms, coveants, conditions and
wamanties of the Note, Mortgage, othar Loan Documents and the Leases that Assignor is to keep,
obsarve and perform, and give prompt notice to Assignes of any failure on the pac of Assignor 10
gisarve, perform and dischargs the same;

{b) Give prompt notice to Assignes of any notice, demand or other document received by Assignor from any
tenant or subtenant under the Leases specifying any default claimed to have been made by the Assignor
under the Leases;

{c) Enforce or secure the performance of each and evary obligation, tesm, covenant, condition, and warranty
in the Leases to be performed or fulfilied by any tenant, and notify Assignee of the occurrence of any
default under the Leases;

(¢) Appear in and defend any action or procesding sfising under, occurring out of, or in any manner
connected with the Leases, or the obligations, duties or liabilitiss of Assignor and any tenant thereunder;

{el Pay ali costs and expensas of Assignes, including attomays’ fees, in any action or proceeding in which
Assignes may appear in connection herewith; and

(i Neither create nor permit any lien, chargs, or encumbrance upon its interest in the Pramises, Leases or
Rents, or as Lessor of the Leasas, except for the lisn of the Mortgags or as provided in the Mortgage.

3. Prior Approval for Actions Affecting Leases. Assignor further covenants and agrees that it shall not, without
the prior written consent of the Assignee: ]

{(a) Receivs or coitect any Rents, in cash or by promissory note, from any present o tuiure tenant of the
premises ac any part thereof for a period of more than one (1) month in edvance of the dats on which
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in advance of the due date thereof paid to and received by Assignor but not daliversd to Assignes. Should
Assignes incur any such liability, loss, damage or expense, the amount thereof, inciuding attomeys’ fees, with
interast thergon at the Default Rats sat forth in the Note, shall be payabls by Assignor immediately without
dernand, and shall ba secured as & lien hereby and by the Martgage.

11. Records. Until the indebtedness secured hereby shall have bean paid in full, Assignor shall deliver to Assignee
exacuted copies of any and all Leases and all future Leasss upon afl or any part of the Premises, and will, if
Assignee requasts, specifically transfer and assign such Leases upon the same terms and conditions as hereiit
contained. but Assignor acknowledges and agrees that such specific assignment and transfer shall not be required
to make this Assignment operative with respect to such future Leases. Assignor hereby covenants and sgress 10
make, exseete and deliver to Assignes upon demand and at any time any and all further or additional
assignments, documents and other records and instruments, including, but not limited to, rent rolls and books of
account sufficient for the purpose, that Assignes may deem to be necessary or advisable for canying out the
purpeses and intant of, or otherwise to effectuate, this Assignment.

12. No Waiver, i*a failure of Assignee to avail itself of any of the terms, covenants and conditions of this
Assignment for any period of time or at any time shall not be construed or deemed to be a waiver of any such
right, and nothing herel1 sontained nor anything done or omitted to be done by Assignee pursuant hersto shall be
deemed a waiver by Azsizinee of any of its rights and remedies under the Note, Mortgage or ather Loan
Documents, or the Jaws ot <ne state in which the said Premises are situated. The rights of Assignee to collect the
indebtedness secured hereby, (o enfarce any other security thereon, or to enfarce any other right or remedy
hereunder may be axercised by Assipnee either prior to, simultanecusly with, or subsequent to, any other action
tuken heraunder and shatl not be dsurmed an election of remedies,

13. Primary Secwrity. Assignor agrees this Assignment is primary in nature to the obligation evidenced and
secured by the Note, Mortgage and oier Loan Documents, and any other document given to secure and
collateralize the indebtedness secured hereby. Azsignor further agrees that Assignee may enforce this Assignment
without first resorting to or exhausting any ol sscurity or collateral; however, nothing herein contained shall
prevent Assignee from successively or concurrertly suing on the Note, foreclosing the Mortgage, or exarcising
any other right under any other document collateratiz ng the Nots.

14. Marger. (i) The fact that the Leases or the leaietold estates creatad theraby may be held, directly or

" indirectly, by or for the account of any person or entity wiich shall have an interest in the fee estate of the

Premises, (ii) the operation of law, or (i) any other event sh=J 20t merge any Leases or the leasehold estates
created thereby with the fea estate in the Premises as long 8s sy of the indebtedness secured hareby and by the
Note, Mortgage end other Loan Documents shalt remain unpaid, unless Assignes shall consent in writing to such
merger.

15. Termination of Assignment. Upon payment in full of all of the indet1vinass secured by the Note, Mortgage
and ather Loan Documents and all si=ns payable hereunder, Assignee sha!' exacute and deliver a releass of this
Assignment. No judgment or decres entered as to said indebtedness shall operate to abrogate or lessen the effect
of this Assignment until the indebtedness has zctually been paid. The affidavit, ‘curiificate, letter or statement of
any officer of Assignes showing that any part of said indebtedness has remained uipait shall be and constitute
conclusive evidance of the validity, sffectiveness and continuing force of this Assigiiie.t.. Any person, firm or
corporation may, and is hereby authorizad to, rely on such affidavit, certificate, letter or sia®sment. A demand by
Assignee 1o any tenant for paymem of rants by reason of any default claimed Ly Assigies shall be sufficient
direction to said tenant tG make future payments of Rents to Assignes without the necessity tuc further consent
by. or natice to, Assignor.

16. Notice. All notices or other communications required or permitted to be given hereunder shall be in writing
and shall be considered as properly given if mailed by first class United States Mail, postage prepaid, certifisd or
registered with return receipt requested, or by delivaring same in person to the intended address, as follows:

ffto Assignor: The Chicago Trust Company, successor trustee to Chicago Title and Trust Company, ss trustee,

under trust agresmant dated February 14, 1984 and known as trust number 1084708
71 N. Clark Street, Chicago, Minocis 60601

WithaCopy to:  George Parras and Alex Liapis

9721 W. Grand Avenue, Franklin Park, Mlinois 60131

f to Assignee: LaSalle Bank Mincis

4747 W. Dempster Street, Skokie, Minois 60076
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or at such other placs as any paty hereto may by notice in writing designate as a placs for service of notice
heraunder. Katice $o mailed shall be effective upon the date of its depesit. Notice given by personal delivary shall
be effective upon dealivery.
17. Successors. The terms, covenants, conditions and warranties contained herein and the powars granted
hereby shall run with the land and shall inure to the benefit of, and bind, all parties hereto and their raspective
heirs, successors and assigns, all tenants and their subtenants and assigns, and afl subsequent owners of the
Prernises and all sugcessors, transferees, and assignees of Assignes and afl subsequent holders of the Note and
Mortyage.
18. Additional Rights and Remedias. in addition to, but not in fieu of, any othar rights hersunder, Assignee shall
have the right to institute suit and obtzsin a protective or mandatory injunction against Assignor 1o prevent a
breach or default, or to enforce the observance of the agreements, covenants, terms and conditions contained
herein, as wall as the right to ordinary and punitive damages occasioned Ly any breach o default by Assignor.
19. Severabilitv. If any provision of this Assignment or the application thereof to any entity, person or
circumstance shall L. invalid or unenforceabla to any extent, the remainder of this Assignmant and tha application
of its provisions to (thur entities, persons or circumstances shalf not be affected thereby and shall be enforced to
the greatest extant pe:initied by law.
20. Thicd Party Beneficlafac. It is exprassly agread by Assignor that this Assignment shall not be construed or
deemed made for the benefit «: any third party or parties.
21. Entire Agreement. This decument contasins the entire agreement conceming the Assignment of Leases and
Rents between the parties hersto. (Nr varistions, modifications or changes herein or hereof shall be binding upon
sny party hereto, unless sat forth in & docrment duly executed by, or on behalf of such party.
22. Construction. Whanever used hereir, and the context requires it, the singular shall include the piural, and the
plural the singular, and any gender shall inciuce sl genders. All obligations of each Assignor hereunder shall be
joint and saveral, do
23. Goveming Law. The parties agree that the iaw of the State of lilinois shall govemn the performance and =}
enforcement of this Assignment except that if the Primites are located in a state other than the State of Minois, ’-2
proceedings relating to the enforcemant of semedies siizli he determined in accordance with the laws where the :3
Premises are located. 1
3
&

-

IN WITNESS WHEREQF, the said Assignor has caused this instrument to be signed and sealed as of the dats first
above written.
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such payment is due, or further pledge, transfer, mortgage or otherwise ancumber or assign the Leases or
future payments of Rents, or incur any indebtedness, lability or other obligation to any tenant;

ib} Waive, excuse, condone, abate, concede, discount, set off, compromise or in any manner release or
discharge any tenant under any of the Leasas of and from any obligation, covenant, condition or warranty
to be obsarved, performed or fulfillad by the tenant, including the gbligation to pay the rents thereunder in
the manner and at the piace and time specified therein;

{c) Cancel, terminate or consent to any surender of any of ths Lsases, permit any canceflation or
termination, commence an action of ejectmant or any summary proceedings for dispossession of the
tenant under any of the Leases, or exercise any right of recapture provided in any of the Leases, of
consent to any assignment of or subletting under any of the Leases; or

(d) Lease any part of the premises, or renew or extend the term of any of the Leases, or modify or alter any
term of any of the Leases. .

. Kejection of L ses. In the event any lessee under the Leases should be the subject of any proceeding under

the Federal B2akruntcy Act or any other federal, state, or local statute which provides for the possibie

termination or ruisction of the Leases assigned hereby, Assignor covenants and agrees that if any of tha

Leases is so rejestsZ, no settiement for damages shall be made without the prior written consent of the

Assignas, and any check 2 nayment of damages for rejection of any such Leass will be mada payable both to

the Assignor and Assignar. /issignor hereby assigns any such payment to Assignee and further covenants and

agrees that upon the requsst of Assignes, it will duly endorse to the order of Assignee any such check, the
pracaeds of which will be applird ‘0 whatever portion of the indebtedness secured by this Assignment as

Assighee may elect. .

. Default Desmed Default Under the Note and Mortgage. in *he eveni any representation or wamanty of

Assignor madg herein shall be found to (e Jntrue, or Assignor shall default in the performance or fulfiliment of

any obligation, term, coverant, condition o2 viarranty herein, the Assignes may, at its option, declare each

such instance to ba a default under the Note and Mortgage, thersby entitling Assignee to declare all sums
secured hereby and thereby immediately due a1d payable and to exercise any and all of the rights and
remedies provided thereunder and herein, as wel as Ly iaw.

. Right to Collsct Rents. As long as there shall exist no cafeult by Assignor in the payment of any indebtedness

securad hereby or in the performance or fulfillment of any ather obligation, term, covenant, condition or

warranty contained herein or in the Note, Mortgage, other 1021 Documents, or in the Leases, Assignor shall
hzve the right under a license granted hereby, but limited as providad in the following paragraph, to collsct,
but not pricr to accrual, all of tha Rents arising from or out of suid Leases or any renewals, extensions and
replacaments theraof, or from or out of the Pramises or any part thersal,  Assignor shall receive such Rents
and shalf hold them as a trust fund to be applied as required under ti¥ te:ms and conditions of the Note,

Mortgage and other Loan Documents, and Assignor hereby covenants to so apply them before using any part

of the same for any other purposes, in such order as Assignee may direct, ‘0 the payment of taxes and

assessmants vpon said Premises before panalty or interest is due thereon; to the coit of insursnce, utilities,
maintenance, repairs, replacements and renovation, required by the terms of the 1., Mortgage and other

Loan Dozuments; to the establishment of reserves for real estata taxes, msurance and ¢ziarred maintenance;

to the satisfaction of all obligations specifically sst forth in the Leasss: and to the pay.nert of interest and

principal becoming due on the Note.

. Enforcement end Termination of Right to Collect Renits. Upon or at any time after default in the payment of

any indebtedness secured hereby or in the parformance or fulfilment of any obligation, term, covenant,

condition or warranty contained hsrein, in the Nots, Mongage, othe- Loan Documents ot in the Leases,

Assignee shall have, at its option and without further notice, the complete right, power and authority to

exercise snd enforce any or all of the following rights and remedies at any time:

{a) To terminate the right granted to Assignor to collect the Rents without teking possession, end to demand,
collect, recaive, sue for, attack and levy against the Rents in Assignee’s own name; to give proper
receipts, relsases and acquittances therefor; and after deducting all necessary costs and expenses of
aperation and collection, including attomeys’ fees, to apply the net proceeds thereaf, together with any
funds of Assignor deposited with Assignee, upon any indebtedness secured hereby in such order as
Assignee may determine, and this Assignmeni shall constitute a directicn to and full authority to any
lessee, tenant or ather third-party who has heretofora dealt or may hereafter deal with Assignor ot
Assignee, at the request and direction of Assignee, to pay all Rents owing under any lease or ather
agresment to the Assignea without proof of the default refied upon, and any such lessee, tenant ot third-
party is hereby irmevocably suthorized to rely upon and comply with (and shall be fully protected by
Assignor in so doing) any request, notice or demand by the Assignee for the payment to the Assignee of
any Rents or other sums which may be or may thereafter bacome due under its lease or other agreernent,
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ASSIGNMENT BY BENEFICIARY(IES)
For good and valusbie consideration, rééeim of which is hereby acknowledged _George Parras and Alex Liapis as

beneficierylies) of the trust, joinds) in this Assignment for the purposs of assigning 100%, the entire right, titla and
interest in and to the aforesaid rents, issuas and profits of the premises.

Dated as of January 2, 1997

) v
George Parrad - lf}
- v 2 (o)
4@ - gt.»—-z_{jcxf' =
Alex Liapis 7/ J &‘t
=}
&
STATE OF ILLINOQIS )
} S8
COUNTY OF Cagk)

l, the undersigned, a Notary Public in and for the Coviity and State aforesaid, do hereby certify that _George

Barras and Alex Liapis personally known ta me to be the seine person{s} whose name(s) isfare subscribed to the
foregoing instrument, appeared before me this day in person an; a:knowledged to me that he signed and daliverad

said instrumant as his/their own frae and voluntary act, for the uses and ourposes therein set forth.

GIVEN under my hand and Noterial Seal this_2nd day of _january, 1£97.

-

Notary Public

My commission expimsm
e " TuORFICIAL SEAL”

SHATON A. HUIZINGA
“oTARY PUBLIC. STATE OF ILLINOKS
By COMIPISTION EXPIRES 2113198
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LAND TRUST
EXCULPATION

This instrument is executed by the undersigned. not personally, but solely as Trustee as aforesaid, in the exerciss
of the pow=r and authority conferred upon and vasted in it as such Trustee. All the torms, provisions, stipulations,
cavenants, and conditions to be performed by the undersigned are undertakan by its solely as Trustee, and not
individually, and no personal liabifity shall be assarted or enforceable against the undersigned by reason of anything
contained in said instrument, or in any previously executed document whether or not executed by said undersigned
either individually or ss Trustee, relating to the subject matter of the foregoing agreement, all such persanal lisbifity, if
any, being sxpresciy v aived by every person now or hereafter claiming any right or security hereunder.

IN WITNESS WHERESF, this instrument has been duly executed the day and year first above written.

This instrument is executed Ly the undersigned, not personally, but solely as Trustes, in the exercise of the powsr
and authority conferred upon an /ested in it as such Trustes, and insofar as said Trustes is concemned, is payabls
only out of the Trust estate wiich in-part is securing the payment hareof and through the enforcement of the
provisions of any other collateral from tiz.¥; 10 tima securing payment hereof. No parsonat liabitity shall be asserted or
be enforceable against the undersigned, as Truvtee, because or in respect of this insrument or the making, issue or
transter tharec?, alt such liability of said Trustas. if any, being expressly waived in any manner.

The Chicago Trust Company, successor trustes to Chicsgo Title and Trust Company, as trustes, under trust
agreement dated February 14, 1984 and known &s trust nurabor 1084708, and not personally

RLRLEOLE
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ATTEST: ({SEAL
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Name TEREBARASC 3. &
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STATE OF LLINOIS
COUNTY OF

mdersignad aNotaryP%.E"c nnandformeCountvandSmtoafomsamd ¢da herehy certify that

CAL and TESEEA K251 3.

Y
""-7“7'-1“. T.‘TT-T""‘J"" respectivaly of
who 2ra personally know ta me to be the same persans whaose names ars subscribed to the foregoing

instrument as such ofSzers, appeared befors me this day in person and acknowledged that they signed and deiivered
the said instrument az thair own free and voluntary act of said bank, not personally but as Trustee under Trust No.
1084708 for the uses s purposes therein set forth, and that the said The Chicago Trust Company, successor
trustee to Chicago Title an? Trust Company, o5 trustes, under trust agreement dated February 14, 1984, and not
personally, did then affix the x24'of eaid bank as his/her own free and voluntary act end as the free and voluntary act
of said bank, not parsonally hut a2 Yrustes as aforesaid, for the uses and purposes therein sst forth.

Given under my hand and notarial ezl this 2nd-day-ei-Jenuary~-1897. : 3 O
=3
%
¥ atww (__A»Z{vno\ )
Notary Public . %
My Commission Expires: { 'OFH' m,,mm Estsfa% ¢

ry Public, Stz G5 3 -2
[ O rmrisSIa EL,,.N.: z
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EXHIBIT A

LEGAL DESCRIPTION

LOT 11 (EXCEPT THE WEST 15.78 FEET MEASURED ALONG FRONT AND REAR
LINES TH:RZ0F) IN TONARTON ADDITION TO FRANKLIN PARK, A SUBDIVISION
IN THE EAS7T /2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCTAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMON ADDRESE: 9727-29 W. GRAND AVENUE :
- . FRANKLIN PARK, ILLINOIS 60131

PIN: 12-28-401-029-0000

L8LE0LE
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or for the performance of any undertakings under any such leass or other agraement, and shall have no
duty to inquire as to whether any default hereunder or under the Loan Documents has actually occurred or
is then existing;

(b) To declara all sums secured hereby immediately due and payable and, at its option, exercise all or any of
the rights and remedies contained in the Note, Mortgage and other Loan Documents;

{c) Without regard to the adequacy of the security or the solvency of Assignor, with or without any action or
proceeding through any person, by agent or by a receiver to be appointed by a court, and without ragard
to Assignor's possession, to enter upon, take possession of, manage and operate the Premises or any part
thereof; make, modify, enforce, cancel or accept suirender of any Lsases now or hereafter in effect on
said Premises or any part thereof; :emove and evict any lessee; increase or decreage rents; clean,
maintain, repair or remodel the Pramises; otherwise do any act or incur any costs or expenses that
Assignss shall deem proper to protect the security hereof, as fully and to the same extent as Assignor
could dr if 'n possession; and apply the Rents 30 collected in such order as Assignee shall deem proper to
the paymeri of costs and expenses incurred by Assignee in enforcing its rights and remedies hereunder,
including colrt costs and attomneys’ fees, and to the payment of costs and expenses incurred by Assignes
in connection 1vit the operation and management of the Premises, including management and brokerage
fees and commistinie, and to the payment of the indebtadness evidenced by the Note and secured by the
other Loan Documant~; and

(d} Require Assign or to *=iisfer all security deposits to Assignes, together with all reconds evidencing these
deposits.

Provided. however, that tha acceptarce bv Assignee of this Assignment, with all of the rights, powers, privileges

- and suthority so created, shall not, pricr to entry upon and taking possession of said Premises by Assignes, be

deemed or construed to constitute Assignea ¢ "Mortgagee in Possession,” nor thereafter or at any time or in any
event abligate Assignee to appear in or defend 8.y action or proceeding relating to the Leases or to the Premises,
to take any action hereunder, to expend any mcr ay, incur any expenses, or perform: or discharge any obligation.
duty or liability under the Leasss, or to assume any obligation or responsibility for any security deposits or other
deposits delivered to Assignor by any lessee thereunac: %id not assigned and delivered to Assignee. Furthermo
Assignee shall not be liable in any way for any injury or So-aage to person or property sustained by eny person
persons, firm or corporation in or about the Premises. )
Provided further, however, that tha collaction of the Rents and i’ application as aforesaid and/or the entry upor($
and taking possession of the Premises shall not cure or waive =:.y default; waive, modify or affect any notice o}
default required under the Note or Mortgage: or invalidate any act dolie pursusnt to such notice.

The rights, powers and remedies conferad on Assignee hereunder (ai s%all be cumulative and concumrent with™J
and not in lieu of any other rights, powers and remedies granted Assignes he.o'nder or under the Note, Mortgagew
or other Loan Documents; {b) may be pursued separately, succassively or coiwrmmently against any Assignor or
the Pramises; (c) may be exercised as often as occasion therefor shall arise, it heirg agreed by Assignor that the
exercise or failure to exercise any of the same shall in no event be constried as a waivyr or release thereof or of
any other right, remedy or recourse; and (d) are intended to be, and shall be, non-exciusive.

8. Authority to Cure Default. Assignee shall have the right and option at any time o f.om time to time, i its
sole discretion {but under no circumstances shall it be required or obligated), tc take in its nama or in the nams of
Assignor such action as Assignes may detarming to be necessary to cure any default of Assigixr under any of the
Leases, whether or not any applicable cure or grace period hss expired. Assignor sgrees to protect, defend,
indemnify and hold Assignes harmiess from and against any and all loss, cost, kability or expense (including, but
not limited to, attcmays’ fees and expenses) in connection with Assignee’s exarciss of its rights hereunder, with
interast theraon at the Dafault Rate set forth in the Note.

9. Appointment of Attomney. Assignor hereby constitutes and appoints Assignes its true and lawful attomey,
coupled with an interest of Assignor, so that in the name, place and stead of Assignor, the Assignee may
subordinate, at any time and from time to time, any Leases affecting the Fremises or any part thereof to the fien
of tha Mortgage, any other mortgage or deed of trust encumbering the Premises, or any ground leass of the
Premises, and requast or require such subordination where such option or authority was reserved to Assignor
under any such Leases, or in any cass where Assignor otherwise would have the right, power or privilege so to
do. This appointment is tc be irrevacabls and continuing, and these rights, powers and privileges shall be
exclusive in Assignes, its successors and assigns as long as any part of the indebtedness secured hereby gshall
remain unpaid.

10. indemnification. Assignor hereby agrees to defend, indemnify and hold Assignee harmless from any and afl
liability, loss, damzge or expense that Assignes may incur under, or by reason or in defanse of, any a~d all claims
and demands whatsosver which may be asserted against Assignee arising out of the Leases, including, but not
limited to, any claims by any tenants of credit for rantal for any period under any Leases more than one (1) month
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S skRvebafr by Beatrfdel anhcfalirizy’

-

' The grantor or his agent atfirms that, to the best of his knowledge, the name of the grantee shown on
: the detd or assignment of beneficial interest in a land trust is either a natural persca, an [linois
', corporation or foreign corporation authorized to do business or acquire and hold title to real estate in
7 Mlinois, a partnership authorized to do kusiness or acquire and hold tite to real estate in Ilinois, or
4 other entity recognized 5 a person and authorized to do business or acquire and hold title to real

*r estate under the laws of the State of [llinois. ~ L
i » \\\
L ] , -
Dated v , 19 7} Signature: \I\-’\ AN
r rantor or Agént
Subscribed and sworn to before me by the ))

said ¢
this _i day of ._’Eé:‘é
S &,

>0 //Notary Public

The grantee or his agent affirms and verifies that the name of the grantee shown on the deed or
assignment of beneficial interest in a land trust is eitaer a natural person, an Illinois corporation or

} foreign corporation authorized to do business or acqire and hold title 1o real estate in Illinois, 2
partuership authorized to do business or acquire and hcid ijtle to real estate in Hlinois, or other entity

recognized as a person and authorized to do business or acoiive gad hald title to real estate under the
laws of the State of lllinois.

Dated 2‘/4 .19 W Signature:

SLBLENLE

Subscribed and sworn to before me by the

said

L this gdayof f l

15

/ Notary Public |

NOTE: Any person who ’-mawlﬁ y submits a false statewsznt concerning the identity of a grantee shall be guilty of a Class
C misdemeanor for the first offense and of a Class A misdemeanor for subsequent offenses.

lAnach to deed or ABI to be recorded in Cook County, Iliinois, if excmpt under provisions of Section 4 of the lllinois Real
¢ Transfer Tax Act.]

SCGRTOREE

I —
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