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MODIFICATION AND EXTFASION TO PROMISSORY NOTR,

MORTGAGE, AND ASSIGNME™T OF RENTS AND msss277‘/

This Modification and Extersion to Promissory Note,
Mortgage, and Assignuent of Rents and Leaces entered into this 1st
day of February 1997, by and between Viadjuir Royfman and Sotia

Mortgquzor®) and Lasalle
erred t: a3 "Mortgagee®) .

WITNESSETH:

WHEREAS, Mortgagor is a party
1992 in the principal amount of §720,000.00 {the "Promissary Note®)
in favor of Lasalle Northwest National Bank {the “Bank*), hich
Promiggory Note ia securad the

by Nortgage dated June 2, 1992
{the"Mortgage") which vas recorded on July 20, 1952 as Document No.
92531645 in the County of Cock, Ctats of Illinofs; and

Northwest National Bank (hereirafter res

WHEREAS, as additional sscurity for the indebtedness
evidenced by the Promissory Note, Nortgagor exscuted = Assignaent
of Rents and Leases dated June 22, 1992 wvhich vas recorded on July
20, h1‘95;2 as Document No. 92531647 in the County of Cook, State of
Illinois; and ,
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WHEREAS, the principal smount of $677,6:9.18 remains
unpaid as of the date hereof on the Note; and
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WHEREAS, Mortgagee has agreed to modify and extend the
aforexentioned Promissory Note, Mortgage and Assignment of Rents
and Lezses on the terms and conditions as set forth herein;

WHEREAS, Mortgagor recognizes and affirms that the lien
of the aforesaid Mortgage and Assignment of Rents and Leases is a
valid and subsisting lien on the real property located in Cook
County, State of Illinois described in Exhibit "A" attached hereto
and incorporated by reference herein;

NOW THEREFORE, in consideration of the mutual covenants
contained herein and upon the express condition that the lien of
the Promisiouv Note, Mortgage, and Assignment of Rents and Leases
is a valid and subsisting lien on the premises legally described in
Exhibit "A" and uon the further condition that the execution of this
Modification and gExtension of the Promissory Note, Mortgage, and
Assignment of Renté and Leases, will not ixpair the lien of said
Mortgage and Assigumert of Rents and Leases and that it is
understood that upon a breach of said conditions or either of them,
that this Agreement will rot take affect and shall be void;

IT IS HEREBY AGPYEED AS FOLLOWS:

1. The foregoing recituls are hereby adopted by the
parties hereto and made a part heieot and are binding on the
parties. ,

2. The Mortgagor hereby covenanty, promises and agrees
to perforn each and all of the covenants, . agreements and
—obligations contained in the Fromissory DNote, B MNortgage, and
Assignment of Rents and Leases to be performed by Morigagor therein
at the tize and in the manner in all respects as providsd therein
and to be bound by all the terms and provisions of salV Mortoage
-and Assignment of Rents and Leases.

3. IT 1S FURTHER AGREED, HOWEVER, that the Promissory
Note, Mortgage, and Assignment of Rents and Leases on which there
is an outstanding balance of $677,619.18 and vhich is due currently
to be paid in full no later than July 1, 1997 shall be modified and
extended as follows: )

a.) The current principal balance shall be increased by
$12,380.82 to total $%$690,000.00;

- b.) The maturity date will change to mature on February 1,
2007. _

c.) The interest rate will change to an annum rate of Eight
and twenty five hundredths (8.25%) percent.
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" d.) The monthly principal and intsrest payments will be
changed to $5,879.00 and payable monthly on the 1st day of each
montn commencing on March 1, 1397, vith a final payment of all
unpaid principal and interest due and payable on the 1lst day of
February, 2007. All payments shall be mads in lawful money of the
United States at the officss of LASALLE KORTHWEST NATIONAL BANK,
4737 West Irving Park Road, Chicage, Illinois 60641, or such other
place that the holder may fiom time to time in writing slect. -

4. Said Promissory Rote, Mortgage, and Assignment of
Rents and Leases as modified and sxtended is subject to all the
provisious contained in said Promissory Note, Mortgage, and
Asgignmen’ of Rents and Leases and Mortqagor specifically agrees,
recognizer. )  and affirms the Promissory Note, MNortgage, and
Assignment 4 Rents and Leases are modified and extended to securs
the performarce of all those covanants, agresmants and cornditions
centained in all the instruments pertaining to the repayment of the
Nota.

5. Mortgago: igrees that if a default is made in the
- payment of any principai or interest in the Note as modified ana
extended when due or if thern shall be any other breach or default
of the teima, conditions arsi covanants of the Promissory Note,
Mortgage, and Assiorment of Rerics and Leases, and any Guaranty or
other instrument securing repaymeat of the Proxissory Note, then
thes entire principal balance, toyusther with all accrued interest
shall at the option of the Kortgagec, 2s holder of the Note, become
due and payable iarediately without foither notice.

6. All the real property descripyiA in the Mortgage and
Assignment of Rents and Leases shall reaain in ol) respects subject
to the lien, charge and encumbrance of the Mortyag2 and Assignment
of Rents and Leases and nothing contained herein and nothing done
pursuant hereto shall affect or be construed to affcot the lien,
charge or eacumbrance or the conveyance affected by ks Mortgage
except as expressly provided herein.

_ 7. The term "Promissory Note® as used herein shall be
construed to mean the Promissory Mote and the Promissory Note as
extended, and modified herein or by any other instrument evidencing
the indebtedness referred to herein.

8. The original signed copy of this Modification and
Extension shzll be duly recorded with the Recorder of Deeds of Cook
County, Illinois. This Modification and Extension together with
the original Promissory Note, Mortgage, and Assignment of Rents and
Leases shall constitute the terms and cornditions of the Promissory
NHote, Mortgages, and Assignment of Rents and Leases and be binding
upon Nortgagor.
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IN WITNESS WHEREOF, the parties have axecuted this Modification and

Extension to Promissory Note, Mortgage, and Asaignment of Rents and
Leages,

_\'Lmll.mLﬁns ”"e
- Viadimir Koyfmgn

Soﬁ? Koyfman 4 V

STATE OF ILLINOIS )

)ss
COUNTY OF COOK )

GRELE0LE

on this day before me, the undarsigned Notary Public, personally
appeared _Viadimir Koyfman _and Sofia Koyfman , described in and
who executed this document and ackrowledged that they signed this

document as their free and voluntary zct and deed, for the uses and
purposes therein mentioned.

/77
Given under my hand and official seal this . day of
LAy ., 1997,

) :
— - SEPUH ZAKARIAN
Notary n“%uc in and for the State of Illinois.

My comnission expires 6 ~ /5~ ?j
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- EXHIBIT "A"

THE NORTH 1/2 OF LOT 17 AND ALL OF 1OT 18 IN BLOCK 6 IN COCHRAN’S
SECOND ADDITION %o EDGEWATER, BEING THE EAST FRACTIONAL 1/2 OF

SECTION 5,TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS

Commonly known as:

6229 North Winthrop
Chicago, Illinois 60660

— P.I.N.: 14-05-205-006~0000

This document prepuc2d by:

GR62.60L6

Michael J. Chip
LaSalie Forthwest National Bank
4747 wast Irving Park Road
Chicaqc, Illinois 606411
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