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MORTGAGE 7/ / 2
MALTO »BORZE2] 2

THIS MORTGAGE ("Security Insirurirut®) is given on February 4, 1997 . The mortgagor is
PETER ] DOLCE, AN UNMARRIED AN

(“Borrower”). This Security Instrument is given to
LONG BEACH MORTGAGY COMPANY ¢
which is organized and existing under the laws of the State of Liawaie - , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE. CA #75¢8
{*L *ndes™). Borrower owes Lender the principal == of
Fifty Three Thousand Nine Hundred Fifty and no/100 —_ .

Dallars (US. 8 53.950.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Scoraty Instrumest (*Note"), which provides for
monthly payments. with the full debt, if not paid carlier, due and payable on  Feotiary 1, 2027 .
This Secarity Instrument secures to Leader: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and mlifications of the Note; (b) the payment of all other sums, with imererd, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Bortower’s covenants and agreemerss under this
Security Instrument and the Note. For this purpose, Borrow-: Aoes hereby mortgage, grant and com ev 10 Lender the following
described property located in COOK County, Nllinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

£90LGOLS

which has the address of 1122 DALE AVE #ZK ARLINGTON HEIGHTS Street, City).
Hilinois 60004 [Zip Code] ("Property Address®);
WLUNOIS-Single Family-FNMAFHLMC UNIFORM

BSTRUMENT Form 3014 9/90
Q-SHIIL] (9408) Amanded 12/93
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TOGETHER WIT:! all the improvements now or hereafter erected on the property, and all essemenie, appurtenances, and
fixtures now or hereafier @ pan of the property. All replacements and additions shali 2lso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Iastrumens as the “Property.©

BORROWER COVENANTS that Borrower is lawfully scised of ihe estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property 2gainst ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for pational use and non-uniform covenants with limited
variations by jurisdiction fo constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covetant and agree as follows:

1. Payment of Principsl anz interest; Prepayment and Late Charges. Borrower shall promptiy. pay when due the
principal of and interest on the debt cvidenced by 1e Note and zny prepayment and late charges due under the Note.

2. Funds for Taxes and fnsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly mor'gare insurance premiums, if any; and (f) any sum= payable by Borrower to Lender, in accordance with
the provisions of paragia” &, in lien of the payment of mortgage insyrance premiums. These items are called "Escrow ltems.®
Lender may, at any time, ccifect and hold Funds in an amoun: not to exceed the maximom amount a fender for a federally
refated mortgage loan may requir for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12 U.S.C. Section 2601 ot seg. ("RESPA™), unless another taw that applies to the Fuads
sets a lesser amount. If so, Lende gy, at amy time, collect and hold Funds in an amount aot to exceed the lesser amount.

“Lender may estimate the amount of Furds dus on the basis of currept data and reasonable estimates of expenditures of fusure
" Escrow [tems or otherwise in accordance with anplicable law. -

The Funds shall be held ic an institmion whose deposits swc insured by a federal agency, instrumentality, or entily
(including Lender. if Lender is such an institution) ov in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items. Lender may not charge Borrower for [10)4ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a ne-ime charge for an independest real estate tax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rapired to pay Borrower anv taterest or earnings op the Funds.
Borrower and Lender may agree in writing, however, that interest sp-i! e paid on the Funds. Lender shall give 10 Borrower,
without chatge, an annual accounting of the Funds, showing credits aoZ (ebits to the Funds @ the purpose for which each
debit to the Funds was made. The Funds 2re pledged as additional seourity for all «ums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitied to be held by (oplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabte law. If the 7wount of the Funds held by Lender a any
time is not sufficient (0 pay the Escrow Items when due, Lender may so notify Bornywve: ip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion.

Upoii payusent in full of all sums secured by this Security Instrument, Lender shall prozupiy refund to Borrower sy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nriovio the aoguisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ararst the sums secured by
this Security Instzament.

3. Application of Payments. Unless applicable law provides otherwise, afl paymente received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
thit.. 0 interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Chzrges; Liens. Borrower shall pay all taxes, assessments, chiarges, fines and impositions aitributable 1o the Property
which may attain prierity over this Sccurity Instrument, and leaschold payments or grovmd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in thar manner, Borrower shall pay them on time directly
to tke person owed payment. Borrower shall prompily furnish to Leader all notices of amounts 1o be paid under this paragraph._ .8
If Bsrrower makes these payments dircetty, Borrower shall prompily furnish to Lender receipts evidencing the paymens. 3

Borrower shall promply discharge any lien which has priority over this Secutity InsuumnunlssBomwm(a)agmeainQ
writing to the paymeri of the obligation secured by the fien in a manner acceptable to Lender: (b) contests in good faith te lien &5
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opziate 10 provent the 23
enforcement of the lien: or (c) secures from the holder of the lien an agreement satistactory © Lender subordinaiiag the lien t¢ 53
this Security Instrument. Ii Lender determines that any part of the Property is subject to a liea which 1zay attain priotity over
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this Security Instrupent, Lender may give Borrower a notice idemtifying the lien. Borrower shail satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or bereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
fioods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insuranice shall be chosen by Borrower subject o Lzndet's approval
which shall not be unreasonabiy withheld. if Borrower fails 0 mainmain coverage described above, Lendsr may, a Lender’s
option, obtain coverage to protect Lender’s nighits in the Property in accordance with paragrooh 7.

All insurance policies and renewals shall be aoceptable to-fonder and shall inclode 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires. Borrower shall promptly give to Lender all receipts of
paid premivns and renewal notices. In the event of loss, Borrower shall give prompt notice lo the istrance carrier and Lander.
Lender tay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ipsurance proceeds shall be applied 10 restoraticn 3 repair of the
Property damaged, if tbz Z2storation or repair is economically feasible and Lender’s security is not Jesseaed. If 1 restoration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secuziv Instrument, whether or not then due, with any excess paid 10 Borrower. if Borrower abandons the
Property, or does noi arsvrer within 30 days a notice from Lender that the insurance carrier has offered (o seftle 2 claim, then
Lender may collect the iosarance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instcioont, whether or not then due. The 30-day period will begin when the notice is given. -

Unless Lender and Boriowee niherwise agree in writing, any application of proceeds to principal shall not extend or
postpone th due date of the morh'y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquitiisa shall pass to Lerder to the extent of the sums secured by this Securny Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenan-e and Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, sstablish, and use the Projer.v as Borrower's principal residence within sixty days after the execution of
this Security Instrumeni and shall continue to occupy tiie Property as Borrower’s principal residence for at least one year after
the date of cecupancy, unless Lender otherwise agrees . writing, which consent shall not be unreasonably withheld, or unless
zxtenuating circumstances exist which are beyond Borrover’s control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, of commit wasie ».r the Propesty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that it zader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creared by this Seciz'y "nstnument or Lender’s secusity interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causiis (e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Poimower’s interest in the Property or oiher material
impairment of the lien created by this Security Instrument or Lender’s security 1aterest. Borrower shali also be in <efault if
Borrower, during the loa application process, gave materially false or inaccurac iufannation or statements to Lender {or failed
to provide Lender with any matetial infor=r%ion) in connection with the loan evidencid hy the Note, including, but not limited
1o, represcniations concerning Borrower’s occupancy of the Propetty as 2 princip™! residcnce, If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions or ‘Be lease. If Borrower acauass fec title to the Property, the
leasehold acul the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 7 agreements comtained in
this Security tnstrument, or thece is a legal proceeding that may significantly affect Lender's fightr i7. the Property {such as 2
proceeding in bankguptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, & Lender may do 223
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. londer's actions tiay
include paying any sums secured by a lien which has priority over this Security Instrument, aprzsziing m court, paying
reasonable attorneys” 1ees and entering on the Property 1o make repairs. Although Lender may take aciisa under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Borrowzr secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note raie and shzll be payable, with interest, upon notice from Lendzr to Borrowet requesting
payment.

8. Mortgage Insurance, If Lender required mornigage insurance as a condition: of making the loan secured by this Security
Instrament, Borrower shall pay the premiurs required to maintain the mortgage insurance in effect. If, fey any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the preadwms required o
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obtain coverage substantially eqtivalmt to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost 10 Borrower of the mortgage insurance previously in effect, from an afternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach mozth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as aloss reservein lieu of mortgage insurance. Loss reserve
payments may no longer be tequired, at the option of ! ender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preziums fequired to maintain mongage insurance i effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accosdance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its zgent may make reasonable entries upon and inspections of the Property. Lender shaii give
Bosrower notice at the rime of or prior to an inspection specifying reasonable causc for the inspection. .

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, o: for conveyance in lieu of Condemnation, are hereby assigned and
shall be paid to Lender.

In the event ¢ > vtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedx+- before the taking, unless Borzower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall h: osduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured irmeiiziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sholi be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Fafore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender ccherwise 2gree in writing or unless applicable law otherwise provides, the proveeds shall
be applied to the sums secured by this Security instument whether or not the sums are then due.

if the Property is abandoned by Boriwwer, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clain: for damages. Borrower failt to rispond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and «gply the proceeds, at its opiion, either to restoration or repair vi <ie Property or to the sums
==cured by this Security Instrument, whether ot ot then due

Unless Lender and Borrower otherwise agree in writlug -y application of proceeds to princinal shall not exiend or
postponctheduedateofmemnmhlypaymtsmfmedwinpamgr@sldeorchmgcﬂwamnuofsuchpaym:s.

ti. Borrower Not Relexsed; Forbearance By Lender Not & “¥uver. Extension of the time for payment or modification

w.ofm:m'tizationofthcsmnsscx:urudb}vxhis!ict:urity[nstmmcut,«gt'.av_m:do', )ender fo any successor in interest of Borrower shall

not operate to release the lizbility of the original Borrower or Borrower's cuccessags i inferest. Lender shall not Se required to
commence proceedings against any successor in interest or refuse to extend tine fo. nayment or otherwise modify amortization
of the sums secured bv this Security Instrument by reason of any demand maZe-by the original Borrower or Borrower's
SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remev'y =)' not be a waiver of or precicde the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. Thr ‘covenants and agreements of this
Security Instrument shail bind and benefit the successors ard assigns of Lender and Borrower, sutbject to the provisions of
panagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowsr o co-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mesigaye. grant and convsy that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy otiigited to pay the sums
securcd by this Security Instrument; aud (c) agress that Lender and any other Borroer may agree to exten!, *3odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lcan secured by this Security Instruiicat is =ubject 10 2 fs% whick sets maximum loan chaiges,
and that law is finally interpreted so that the interest or other foan charges collected of o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shafl be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums affeady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepayment without any

prepayment charge under the Note,
14. Notices. Any notice o Borrower provided for in this Sccurity instrument shali be giver by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall bo directed to the Property Address -

or any other address Borrower designaies by notice to Lender Any potice to Lender shall be given by first class mail to
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Lendei’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

.Security Instrument shall be deemed to have been given to Borrower or Lender when giver: as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed %y federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause f this Security Instrument or the Note
conflicts with applicalic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared
1o be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutient.

i7. Transfer of {he Property or a Beneficial Interest i Sorvower. If all or any part of the Property or any interest in it
is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) withowut
Lender’s prior written consent, Lender may, at its option, require immediste payment in full of ali sums secured by this
Security Instrument. However, ttis option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date
of this Securiry Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The potice shall provide a period of ot
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rotrawer fails to pay these sums prior to the expirati=a of tliis period, Lender may iavoke any remedies
perruitted by this Security instrument without fscher notice or demand on Borrower.

18. Borrower’s Nzt to Reinstate. If Borrower meets certain conditions, Borrover shall have the right o have
enforcerent of this Security (tusirument discontinued at any time prior to the eatlier of: (@) § days (or such other period as
applicable law may specify for relustatement} before sale of the Propery pursuam to any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender 2ll sums which then would be ¢ue under this Secwity Instrument and the Note as if no acceleration had accuned: (b)
cures any default of any other covenants «; agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
inclading, but not limited to, reasonable attoreys’ faes; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security kastrument, Lender's tjhts in the Property and Jorrower’s obligation to pay the suwwms secured by
this Security Instrument shall continue unchanged. 'Jpon reinstatement by Borrower, this Security Instisment and the
obligations secured bereby shall remain fully effective <5 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerwtion under paragraph 17.

19. Sale of Note; Change of Loes Servicer. The No'e or 2 partial interest in the Note (together with this Security
Instmmenl)mﬁ]fbcso[domoimrcﬁmwimqnpﬁornoﬁmi:f’om.Asalemzy resuft in a change i» the entity (known
as the "Loan Servicer®) that collects monthly payments due under tic Mote and this Security-tnstrumen:. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. If<hxr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 22 applicable taw. The hotice will state the pame and
address of the new Loan Servicer and the address to which payments should be nade. The notice will also contain 2ny other
information required by applicable law,

20. Harasdaus Substances. Borrower shaii 4ot catse or permit the presence. oue, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, mor allow any~.c eise 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 't apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaizzal i» be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Lawsivie or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlege, If Borrower learns, or is notified by any governnental or regulawcsy authority, that
any removal or other semediation of any Hazardous Substance affecting the Prorcary is nevessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® zmthoscmxbsmdet‘medammorhmdousmbstmby
Envirenmental Law and the following eubstances: gasofine, kerosene, other flammable or toxic pevoleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the juristiciion where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bcirower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall giv~ notice to Borre=er prior to sccelerstion following Borrowes’s breach
of agy covemant or sgreement fo this Security istrument (but not peior to acceleration under pavagraph 17 wnless

Forta 3014 §
q-‘!ﬂlk S0 Pres oG i J i
TORLS WL Losn No. 7075005-30323

‘—_‘

890..’..6 C4LE




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specily: () the defanit; () the action required to curs the defaolt;

(<) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; aps
(d) that failure o cure the default on or before the date specilied in the motice may result in acceleration of the sams
seared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtins
inform Borrower of the right to reinstate after acceleration and the right to assert im the foreclosive proceeding the
non-exis*zace of a default or any other defense of Borrower to acceleration as3 foreclosure, If the defanlt is not cured on
or before the date specified in the notice, Lender, at s option, may require immediate payment s full of all sums
secured by this Security Instrument without further demand and may foreclose this Securfiy Instrpment by judicial
proceeding. Lender shall be entitled to collect all expenses incoared in pursning the remedies providesS im this paragraph
21, including, but not limited ¢, reasonable atiorneys’ fees and costs of title evidence,

22. Relexse. Upon payment of all sums secured by this Security Instrument, Lerder shall refease this Security Instrument
to Borrower. Borrower shall pay any recordstion costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for sesvices rendered and the charging of the fee is permitted under
applicable [aw.

23. Waiver of dumestead. Borrowar waives all right of homestead exemption in the Property.

24. Riders to this Se urity Instrument. If one or more riders are executed by Borrower and recorded together wiih this
Security Instrument, the oo verants and agreements of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agreements o7 'bis Security Instrument & if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] ’

[X] Adjustabie Rate Rider [X] Condominium Rider (114 Fanily Rider

[} Graduated Payment Rider T_1 Ptanmed Unit Development Rider Brweekly Payment Rider ~
[_1 Baftoon Rider [ _! Rate Improvemens Rider Second Home Rider

[ v.A. Rider {1 Other(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrees Iu the rerms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. ~
Witnesses: / SJ
. 4, é:::‘ (Seal)

PETER ' LOECE Borrower

(Seal) -} (Seal)

SI'ATE OF ﬁt @0‘5 County s5:

L/H’\(;U.LO 7’@0Lumo:arymncmmdf«mdmtymdmdonmbymfy

Pe;icrj Teide, civereedd and et reary el 8
. perscuatly known to me 1o be the same person(s) whose name(s) L2
subscribed to the foregoing instrument. appeared e this day in person, and acknowledged that he g
signed and celivered the said im<rument as '\[ free and vol act, for the uses and purposes thegein set forth,
Givmundcrmyhmdandofﬁcialsalthis N et FebyudrJd - HD
—OFFICIAL SEAL g
ion “1ARY LOU LOFTUS COBTABILS - '
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this d¢th day of February .
1997 ,aad is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secury Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note™) to:

LONG BEACH MORTGAGE COMPANY
3 (the“Lender™) of the same date and covering the property described in the Security Instrument and located a1:

1122 DALE AVE £2K
ARLINGTON HEIGHTS, IL 60004
[Property Address]
THE NOE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MIU7 PAY.

ADDITIONAL COVENAN{Y. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan’ and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an initial interest rate ot 10.990 %. The Note provides for changes in e

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CZ{.NGES

(A} Change Dates )

- The interest rate I will pay may change on the iust dax of Angust . 1997 , smd on
‘L that day every sixth month thereafter. Each dze on which my intersi rate could change is called a "Change Date.”
\

(B) The Index
Beginning with the first Change Date, my interest rate will be based oo an ndex. The “ludex” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the Lradon market {("LIBOR”), as published
| in The Wall Street Jowrnal. The most recent Index figure available as of the darc 45 Jdays before each Change Date is
called the “Current Index.”
If the !mdex is no longer available, the Note Holder will choose 2 new index (hat 's based upon comparable

information. The Noiz Holder will give me notice of this choice.

() Caleulation of Changes :
Before cach Change Dhate, the Note Holder will calcnlate my new interest rate by adding S:x and One

Index. The Note Holder will then round the result of this additici to the nearest one-eighth of one perceniage point
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new inierest rate until the
n=xt Change Date. N
The Note Hofter will then determine the amount of the monthly payment that would be sufficient to repay the
w:maid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in
- substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

i Half . percentage poini(s) ( 6.500 %) to L Tuomrent
|

ADJUSTABLE RATE RIDER - LIBOR INDEX

Pamtot2
ﬁisssoos 195101 ELECTRONIC LASER ROMMS, INC. - (S001327-0545 [ J p

FIB000%] (1235}
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.990 %
or [ess than 10.990 %. Thereafter, ay interest rate will never &s increased or decreased on any single
Change Date by more than One percentage point(s)
{ 1.000 %)ﬁomthemcofmlhavcbempaymgfor%pmw&ngmmhs.ﬂym
rate will never be greater than 16.990 Rorlessthan  16.590

(E) Effective Date of Changes

My ncw intercst rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly paymmda;caﬁertthhmgeDacmﬂdrmnnofmymmhlypzymn
changes again.

{F) Nutioe of Changes -

The Notz Hz'der will deliver or mzii to me 2 notice of any changes in my interest rate and the amount of nty
monthly paymes: Fifore the cffective date of any change. The notice will include informatica required by law to be
given me and also <l iitle and telephone number of a person who will answer any question I may have regarding the
potice.

B. TRANSFER OF TiiE rROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiry instrument is amended 10 read as follows:

Transfer of the Property or a Beceficial Interest in Borroaser. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial intsrest in Borrower is sold or transferted and Borrower is not a natural
person; without Lender’s prior written concer. -Lesder may, at its option, require immediate payment in full of alt
sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is
prohibited dy federal law as of the date of this Sequrity instrument. Lender also shall not exercise this option if: (2)
Borrower czuses to be submitted to Lender information required by Lender to evaluate the intetided transferee as if a
new loan were being made to the transferee; and (b) Lenier reasonably detzrinines that Lender’s security wiil nt be
impaired by the loan assumpiion and that the risk of a breact; of avy covenant or agreement in this Security lastrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may chargs a reascrable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also require the transferee to sigh an a7sumption agreement that is acceptable to
ender and that obligates the transferee to keen all the promises and agrecricits made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Securicy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of
acceleration. ‘I'hemnccsha.[[prowdcapenodofﬂot[asmanmdays&omthcduell'cn\ﬁoeisddivwedﬂrmﬂed
mtbmwmchBorrowernmstpayaﬂsumssecuredbytmsSw_ntylnstmmcm If Borrowss {373 to pay these sums prior
to the expitation of this period, Lender may invoke any remedies permitted by this Security hiszument without further
potice or demand on Borrower.

BY SIGNING BELOW, Borrower aczepis and agrees to the tooms and covenants contained in this Adjusiable Rate

/ r &L\ 2777 s (Seal)
rsr‘iu POLCE -Bomer Borowes
(Seal) (Seal)
-Borrower -Borrower
ﬁ‘-ﬂﬁﬁm 19510 Pxelof 2

19360092 ( 10v23/95)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 4ih dayof Febrmary | 1997 .
and is incorporated into and shall be deemed to anend and supplement the Mortgage, Deed of Trust or Seceriy
Decd (the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower') 1o secure
Bortowet’s Note to

LONG BEACH MORTGAGE COMPANY

1180 TOWN & COUNTRY ROAD
ORANGE, CA 92868

of the same date and covering the Property described in the Security Instrument and located s¢:

1122 DALE AVE 12K :
ARLINGTON HEIGHTS, IL €0004

{Propesty Address]
The Property includzs a unit in, together with an undivided interest in the common elements of, a condominium
project known as.

(the *Lender*)

LY ANDENBERRY
[Name of Cordominium Project] -
(the "Condominium Project’). If the owners association or other entity which acts for the Condominium Project
(ke "Owners Associativn™) holds t¥ie to property for the benefit or use of its memiers or shareholders, the
Property also includes Borrower™s imz:ost in the Owners Association and the uses, proceeds and bensfits of
Borrower's interest.

CONDGMINIUM COVENANTS. Ju addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenrn” and agree as follows:

A. Condominiom: Obligations. Borrgver shall perform all of Borrower’s obligations under the
Condominium Project’s Constiment Documents. Tlie *Constituent Documsts™ are the: (i) Declaration or any
other document which creates the Condominium Pryjers; (i) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whea due, all dues and assessusents imposed pursuant to the
Constiment Documents. -

B. Hazard Insurance. So long as the Owners Associatios riaintains, with a generally accepted insurance
carrier, a “master” or “blanket™ policy on the Condominium Prjzit which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiist Ly bazards Lender requircs, including
fire and hazard= included within the term “extended coverage,” then:

(1)  Lender waives the provision in Uniform Covenant 2 for the ipunthiy payment (o Lender of the
yearly premium instaliments for hazard insurance on the Property; and—

(i) Borrower’s obligation under Uniform Covenant 5 1o maintain hazar{ insurance coverage on the
Property is deemed satisfied to the exient thar the required coverage is provided oy e Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covazge:

In the event of a distribution of hazard insurance proceeds in licu of r2storation or repair (cliowing a loss to
the Praperty, whether to the unit or to common efements. any procceds payable to Borrower are tvawiy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. B

MULTISTATE CONDOMINMAR REL2Single Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim: for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or .y part of the Property, whether of the
unit or of the commen elements, or for any conveyance in lien of condemnation. are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrumens as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not. except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandomment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by conécmmnation or eminent domain;

¢ii) any amendment to any provision of the Constituent Bocuments if the provision is for the express
benefit of L erder;

(i%i+ termination of professional management and assumption of self-management of the Owners
Association; or

(iv) awv artion which would have the effect of rendering the nublic Nability insurance coverage
maintained by the Oanizrz Association unacceptable to Lender.

F. Remedies. If Boriower does not pay condominim does and assessments when due, then Lender may pay
thern. Any amounts disbvr.ca by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrurent. Ualeis Sorrower aind Lender agree to other terms of payment, these amounts shail
bear interzst from. the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paym. .

BY SIGNING BELOW, Borrower accepts (nd agress to the terms 2nd provisions contained in this Condominium
Rider.

o ‘
/"{I_A d/b\ 2',- f7 {Seal)

") T PETER 1 DOLCE oot

_ (Seal)
-Boirower

Q-Sxmmoz Pae20t2 Form 3140 9/90
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