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THIS IRDENTURE, mude Fehruary 2. i397between Robert Ruff Jr. and Gale Rusf his wife, jn joihERancy

> herein referred to as "Grantors®, and Michael ¥. Newton
Branch Assistant Vic-President  of Oak Lawn . Winois, herein refotred to as
*Trustes”, witneszath:

THAT, WHEREAS the Grantors hzve promised to pay o Associates Finance, Inc., herein referred (o as "Beneficiary”,
the legal holder of the Loan Agreer.ént hereinafter destribed, the principal amount of $ _ 43,644 82 . fogether
witht interest thereon at the rate of (check a,rtizable box):

LXAgreed Rate of Interest _11.65 % per yéaron the unpaid principat balances.

0 Agreed Rate of Interest: This is a vafiable inte’es: rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate wit i» __ —.Dercentage points zbove the Bank Prime Loan Rate
published in the Federa! Raserve Board's Statistical Releass H.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of . therefore, the initial interest rateids _____ % per
year. The interest rate will increase or decrease with changes in \ne Bank Prime Loan rate when the Bank Prime Loan
rats, as of the last business day of the preceding month, has increasei! or decreased by at least 1/4th of percentage
point from the Bank Prime Loan rate an which the current iterest rats is based. The interest rate cannot increase or
decrease ma than 2% in any year. In no event, however, will the intc: &5t rata ever be less than e % peryear
nor more than % per year. The interest rate will not change before the /First Payment Date.
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Adjustments in the Agreed Rate of Interest shall be given efect by changing the ioltar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 inonths thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of _2715,/04 " Associates
waives the right to any interest rate increase after the last anniversary date priot to the last nzgment due date of the
loan.

TheGrantorspmmisetopaythesaidswnbﬂmsaidLomAgreememOI&vendateherewim, mad3 rayahle to the
Beneficiary, and delivered in _84 consecutive monthly installments: __ 1 at $ 805.03 .
followed by at$_762.64 . followed by __ as$_00 » with the first installment
beginning on _3/15/97 » 8nd the remaining instaliments continuing on the same day of each month

thereafter until fully paid. All of said payments being made payahle at _Oak Lawn iinois, or_at such place
as the Baneficiary or other hoider may, from time to time, in writing a~point.
ORIGINAL (1)
- - BORROWER COPY (1)
607664 REV. 11-96 (1.B.) RETENTION COPY (1) 00£304.05

r




OFFICIAL PY -

NOW, THEREFORE, the Grantors to secure payment of the said obligation in accordance with the terms,
ovisions and limitations of this Trust Deed, and peugnmanceonhecovanantsmda reaments herein contained,

Enhe Grantors 1o be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereb; mmm do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following des Real Estate and all their estate, fitle and interest therein, situate, lying and being in the

COUNTY OF _COCK AND STATE OF ILLINOIS, to wit:

Lot 35 in Block 1 in Colburn Park, being a subdivision of the Northg 1/2 of the
Southeast 1/4 of the Northwest 1/4 of Section 31, Township 38 North, Range 15,
East of the Third Principal Meridian, in Cook County, Illinois

PIN § 21-31-123-005

Property Cor'tioaly Known AS: 8115 S. Manistee, Chicage, IL 60617

which, with the property hereinete described, is referred to herein as the "premises.”

!T"dOGET HER with improvements ¢’ fixtures now attached together with easements, rights, privileges, interests, rents
TO HAVE AND TO HOLD the premises w0 the said Trustee, its successors and assigns, foraver, for the purposes,

and upon the uses and trusts herein set fuih, free from all rights and benefits under and by virtue of the Homestead

Examption Laws of the State of Hinois, whicl: sa'd rights and benefits the Grantors do hereby expressly release and

waive.

1. Grantors shall (1} promdpﬂy repair, restore or ‘eluild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyc, (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims fr 1ian not expressly subordinated 1o the liert hereof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises superior to the fien herecf, and
upon request exhibit satisfactory evidence of the discharge af st.ch prior lien to Trustee or to Beneficiary, (4) complete
within a reasonable time any building or buildings now or at arytime in process of erection upon said premises; asrs)

with all requirements of law or municipal ordinances with rar,act to the premises and the use thereof; (6) make
ial alterations in said premises except as required by law or ri: icipal ordinance.

2. Grantors shall pay before any penally attaches all general taxcs, and shall pay special faxes, special
assessments, water charges, Sewer 5érvice charges, and other charges againit the premises when due, and shall,
Men request, fumnish to Trustee of to Beneficiary duplicate receipts torefor. To prevent default hereunder

fitors sha{l;:y in full under protes!, in the manner provided by statute, any tux or assessment which Grantor may
desira to con

3. Grantors shall keep all buildings and impravements now or hereafter situated o said premises insured against
kss or damage by fire, and other ds and perils included within the scope of a stanaard extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing fur puament by the insurance
t of moneys sufficient either to pay the cost of replacing or repairing the same Jr to pay in full the

secured hereby, all in companies satisfactory to the Beneliciary, under insurance poficics e\aayab(e. i case

of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the srandard mqrtgagtg
clause 1o be ath to each policy, and shall deliver all policies, including additional and renewal policies,
Beneficiary, and in case of insurance about 1o expire, shall deliver renewal policies not less than ten days prior to the
respective dates of expiration.
4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment of perform afnyulact
hereinbefore required of Grantors in any form and manner deemed expedient. and may, but nzed not, make full or

ial payments of principal or interest on prior encumbrances, it any, procure insurance, and purchase, discharge,
promise or settie any tax hen or other prior ken or title or claim thereof, or redeem from any tax sale or forfeiture
ecting said premiscs of contest any tax or promise or settle any tax lien or other prior fien or title or claim thereol, or
eem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for
of the purposes hetein authorized and all expenses paid or incurred in connection therewith, including attorney's
fees, and any other moneys advanced by Trustee or Beneﬁciarnatﬁ &gtect the monga?ed premises and the lien hereof,
shall be so much additional indebtedness secured hereby and s ome immediate t]!lgue and le without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust secures. Inaction
of Trustee or Beneﬁcia;r shall never be considered as a waiver of any right accruing to them on account of any defaut
hereunder on the part of Grantors. Nothing contained in this paragraph shall requite Trustee or Beneficiary ta incur any
expanse or take any action whatsoever.
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:5. The ;nsteeo: BeneﬁliéNer&E LQJAL:WQQ ‘Mm—d e abis offica without

a
assessments, may do so according to any bill, statement or estimate procured from the appropriate public office
inquiring into the accuracy of such bit, statement or estimate or into the validity of any tax, assessment. sale, forfeiture,
“~tax lien or title or claim thereot. _

8. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
to the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtednass secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
and payable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
when default shall occur and continue for three days in the performance of any other agreement ot the Grantors herein
contained, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foraclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Bencficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert evidence; stenographers’ charges, publication costs and costs (which may be estimated as to
items 1o be expended aler entry of the decree} of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Tonens cerfificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasondb'y necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrez *he true condition of the title or the value of the premises. All expendrtures and expenses
of the nature in this par¢rph mentioned shall become so much additional indebtedness secured hereby and
immediataly due and payable, wih interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust d secures, when paid or rourred by Trustee or Beneficiary in connection with (a) any proceeding, including
g;obata and bankruptcy ings. = which either of tham shall be a party, either as plaintiff, claimant or defendant,

reason of this Trust or any inde%tedness hereby secured:; or (b) preparations for the commencement of any
suit for the foreclosure hereof after acorue! of such right 10 foreclose whether or not actually commenced; or {c)
preparations for the defense of any threateiied =it or proceeding which might affect the premises or the security hereot,
whether of not actually commenced.

8. The proceeds of any foreclosure sale of thie pramises shall be distributed and applied in the folioving order of

prictity: First, on account af all costs and expenses w«ent to the foreclosure proceedings, including all such items as

- are mentioned in the préceding paragraph hereof; second all other items which under the terms herecf constitute

- secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided;

third, all principal and interest remaining unpaid on the wote, fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust Deed, the court in which such bill is filed may
appoint & receiver of said premises. Such appointment may b2 made ait'ier before or after sale, without notice, without
regard 1o the scivency or insolvency of Grantors at the time of applicaton 127 such receiver and without regard 10 the
then value of the premises or whether the same shall be then occupied &8 # homestead or not and the Trustee
hereunder may be ampointed as such receiver. Such recciver shall have the pawer to collect the rents, issues and
profits of said premises during the pendensy of such foreclosiie suit and, in casa uf = sale and a deficiency, during the
full statitory period of redemption, whether there be redemption or nat, as weii 7.« during any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, pcssession, control, management
and operation of the premises curing the whole of said period. The Court from time to time m.y vuthorize the receiver to
apply the net income in his hands in payment in whole of in part of: {1) The indebtedness se<ured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other ien which may be o pcome superior to the
lier: hereo! ¢t of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case ola
ssio and deficiency. .

10.  No action for the enforcament of the lien or of any provision hareof shall be suiject to any defense which would
not be good and available to the parly interpesing same in any action at iaw upon tha note hereby secured.

11. Trustse or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be pemmitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nos shall Trustes be
cbligated to record this Trust Deed or to exex¢iaz any power herein given unless expressly obligated by the tenms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exezcising any power herein given.

3. Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,

eitter before or after maturity, the Trustee shall have full authority to release this Trust Deed. the lien thereof, by proper
instrument. -
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14. In case of the resignation, inability or rafusal to ast of Trustes, the Beneficiary shall have the authority to
appaint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as

are herein given Trustee,

15. This Trust Deed and alt provisions hereof, shall extend to and be binding upon Grantors and afl persons
claiming under or through Grantors, and the word “Grantors® when used herein shall include all such persons and afl
persons kable for the payment of the indebtedness or any thereof, whether or not such persons shall have
exocuted the Loan Agteement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

successors or assigns of Beneficiary.
WITNESS the hand(s) and seal(s) of Grantors the day and year first above written. -

/_".ZM T//u/éz A sEny ’ /L/jzgéi / 7_7 | (SEAL)

Robert Ruff Jr. Gale Ruff
(SEAY) (SEAL}
STATE OF ILLINOIS, ! |, Tiza A. Boube] ,
COOK SS. a Notary Public in and for and residing in said County, in the
County of } Stato aforesaid, DO HEREBY CERTIFY THAT
f, his wi
who __are personally known to me to be the same
Parson s __whose name g subscribed
“OFFICIAL SEAL” o e foregoing Instrument, appeared before me this day in
TINA A BOUEH. per.on and acknowledged that they signed and
Nota State of liincis deliver:d 17 said instument as their free and
¥y gml ml“b w“' Exines 21/ voluntary 7ct) for the uses and purposes therein set forth.
T GIVEN unde: my and and Notgsial Seal thi of
February </ ap 1997 '
N
This instrument wats preparad by Tina 4. Eoubel Moty Pt
Hic-hael V. Hewton i : o . . n 7. 60453
Narre) 4 {Adoress)
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