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HOME EQUITY LOAN PROGRAM MORTGAGE 9’7 1

THIS MORTGAGE ("Mortage™is gvenonthis _gvh  ~ day of _pehruary, 1957 between the
Wonede0r __ Thomas I ingran . and Gwendolyn Ingram Husband and Wife -
(beretnafter “Borrower™) and the Miﬂ?{l*mmmmiWw
ufd;*; the laws of the United States, ‘whos: address 15 Grant Square, PO Box 286, Hinsdale. Ihinors 60521 (hercinafter called
"Lender”)

Borrouer ts indebied to lender pursuant to a Fiome Equity Loan Pro, Account Note {hereinafter “Note™) of ¢ven date bereof,
addrtionally secured. 1f appropnate, by a Scouaty Agreement and Collareral Asmgnment of Beneficial mnterest in the land trust
holding utfe to the property. m the principal of $_ .~ 76 000,00 )

: 3 :

ranty a3
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(Horrower s ‘c_:%it iuu;t"i or 5o % o su?& TINCTal as may -anced and outstanding Wik FINANCE CHARGE theresa,
providing for monthly installment payments of principa’ ard *INANCE CHARGE. c?uoual' credis Ife and/or disabelny insurance
premaums. and mmiscellaneous fees and charges for seven 7)< 2ars from the date hercof The full debt. 1f not pawd carhier 1s due and
ga_\ablc on February iS5, 2004
his Mortgage secures to Lender % o _
a) ¢ ecpaviment of the debt evidenced by the Not? and iiturs advances made pursuant to the Notc to the same exte-« as if
such future advances were made on the date hereof and repa:d’ess of whether or not any advance has boen made 4s of the
date of this Mortgage or whether there 15 outstanding indcbieriness at the ume of am futurSshances anlerest n
accordance with the terms of the Note. and all renewals. extensizas and modifications,
b) The pavment of all other sums, with interest. advanced underﬁrﬁarh 1 10 protect the secunty of ths Montgage and
¢} The performance of Borrowcer's covenant and agreements un Mangage and the Note For thus purpose. Bormower
céo& ercby Hl'. mortgage. grant and convey 1o the Lender the following desoriocd Property docatet in _ Zook
ounty. Hlinots

Parmanent Real Estate Index Number: 16-53-103-012

""Legal Description: Lot 16 in Block 4 in Fair Qaks Terrace, Leing a
subdivision of the E S0 acres of the N 75 acres of the MW 1/4 of Section
5, Township 39 North, Range 13, East of the Third Principal Meridian, ig,.,
Cook County. Illineis. 4637"“4-\
A

(il £268)

wluch has the address of _ 1220 N lLombard Avenue Cak Park . Nlingis, 60302
(“Property Address™). Together wath all the improvements now or hereafter erected on the Property, st all easements, rights,
appurtenances. rents. royalties, nuneral. oil and rights and profits. water rights, and water stock and all fixtures now or
hercafter attached to the Property, all of which, in udmﬁwr?laocmems and additivus thereto, shall be deemed to be and remain a
ast of the Property covered by this Morigage; and all of the foregoing together with this said Property (or the leasehold estate if this
Mortgage 15 on a leaschold) are herein referred to as the "Property.” .
Borrower covenants that Bosrower 1s lawfully seized of the estate hereby comeved and ha the right to mortgage. grant and convey
the Property and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject to
any declarations. eascments or restrictions listed in a schedule of exoeptions to coverage in any title insurance policy insuring
Lender’s interest in the Property '
Borrower acknowledges that this Mortgapge secures a note that contains provisions allowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of cre£t and/or require repavment of the total
balance outstanding under the Agreement
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Note and kate charpes as provided in the Note and the principal of and mterest on any further advances secured by this M e,

2. Home Equity Loan. This Mortgage secures a Homzs Equiy variable interest promissory note of even date. Such Nogtl;‘:sg a seven (7) year
:rtm. Borrg:er will promptly pay when due the principal of and interest on the debt evidence by the Note and any prepayment and late charges

under note.

3. Taxes; Insurance; Charges; Liens. Borrower shall pay all taxes, hazard msurance. assessments and other charges, fines and mmpositions
attributable 10 the . Borrower shall promptly furnish to Leader receipts evidencing such payments. Borrower shall promptly discharge
any bea which has ity over this Morgage; provided, that Borrower shall not be required 1o discharge any such lien so long as Borrower
shall agree in writing fo the payment of the obligation secured by such lien or in a manner acceptable 1o the Lender ot shall m good faith contest
such hmgy .;ty tl!;mfcnd enforcement of such lien and icgal proceedings which operate to prevent the enforcement of the lien of farfeirure f the

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Properny msured against loss by fire.
dazards incloded withih the term ~extended coverage™ and any other hazards for which Lender requires insurance. This msurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shail not be unreasonzbly withheld.

All insurance policies and renewals must be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right o
bold e policies and renewals. If Lender requires, Borrower shail promptly give 1o Lender all receipts of paid premmums and renewal nonces. In
g Be;an of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss of rot made prompily

Tower.

Unless Lender and Bartower otherwise agree in writing. wsurance procesds shall be applicd to restoration or repair of the Property damaged. of
e restoration or repsy” & « conomically feasible and Lender's security is not lessened. If the restoration or repair s not economically feastble o7
Lender's security would be Sassened, the insurance proceeds shall be applied to the sums secured by this Mortgage Instrument, whether or am
then due, with any excess priio Borrower. If Borrower abandons the Property, or does not answer withm 30 days, a notice from Lender that
the insurance carrier kas ofisrd20 setile a claim, then Lender may collect the insurance proceeds. Lepder may use the proceeds to reparr or
restore the Property of to pay <«m’ secured by this Mortgage. wheiher or not then due. The 30 day period wil{ begin when notice is given.
Unless Lender and Borrower othet o35 > agree in writing, any application of proceeds to principa? shalt not extend or postpone the duc date of the
monthly payments referred to in paiasaph 1 herein or change the amount of the payments. If under paragraph 19 the Property 15 acquired hy
Lender, Borrower's right fo any insurzice policies and ptoceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of sums secured by P 55 Morigage immmediately prior to the acquusition.

§. Preservation and Maintenance of Property, iLeaseholds. Borrower shall keep the Property in good repair and shall not commis wasic or
perinil impairment or deterioration of the Prop=ccv. If this Mortgage is on 2 leaschold. Borrower shall comply with the provisions of the lease
and if Borrower acquires fee title to the Property, the Yzas+hold and fee title shall not merge unless Lender agrees to the merger in writing.

§. Protection of Lender's Security. If Borrower fails to perform the covenants and agresments contained 1 this Mertgage. or if anv action or
proceeding is commeaced which materially affects Lewiel s imerest in the Property, including but not limited 10, emment domam, msolvency,

- code enforcemert, or arrangements or proceedings involving o hankrupt or decadent, then Lender at Lender’s option. upon notice 1¢ Borrower
may make such appearances, disburse such sums and take such.araon as is necessary to protect Lender's options. upon notice to Borrow et may
mzke such appearances, disburse such sums and take such acain as 5 pecessary 1o protect Lender's mierest. meludmg, but not mued to.
disbursemem of sums and take such action as is necessary to proiect ender's interest. meluding. but not limited to. disbursement of reasonahle
attorney's fees and entry upon the Property to make repairs. if Lenter required morigage nsurance as a condition of making the Noie secured
by this e, Borcower shall pay the premiums required to maint’s such insurance in effect until such time as the requirement for soch

1 in accordance with Borrower's and Lender's writtes s reement or applicable law. Borrower shall pay the amoant of all

- the

moTipage insurance premiums.

Any amounts disbursad by Lender pursuant to this paragraph 6 with imterest therein shall become 2dditional mdebiedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree © other terms of paymentr; s.uch amounts shall be payable upon notce from Lender 1o
Borrower requesting payment thereof, and shall bear interest from the date of dishur-cment at the rate payable from tme 10 time on ouistanding
principal due under the Note unless payment of interest at such rate would be contrary to pplizable law. i which event such amounts shall bear
wicrest from the date of disbursement at the rate paysble from time 1o time on outstanding principal due under the Note unless paymem of
interes: at such rate would be contrary to applicable law. im which event such amounts shall riar interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lender 10 incur any expenst.or 2ske any action hereunder

7. Inspection. Lender or its agent may make or cause to be made reasonable entries upon and insper-«ns of the Property, provided that Lender
shatl give Borrower notice prior to any such inspection specifying reasonable cause therefor related tc Lerder's mnterest i the Property.

§-Xondemnation. The proceeds of any award or claim for damages. direct or consequential, in connecticn with any condemmaneon or ofher taking

«%of the Property, or pan thereof, or for conveyance in lieu of condemnation. are hereby assigned and shali be raid 1o Lender

. gotbe event of 2 tota] taking of the Property. the proceeds shall be applied to the sums secured by this Morigoge. /x1th the excess. if any. paid to

fBorrower. In the cveat of a partial taking of the Property, unless Borrower and Lender otherwise agree in wrmips, wre shall be applied to the

< secured by this Martgage such proportion of the proceeds as is equal to that proportion which the amour: of the sums secured v this
g-;;t'?rsmge mmediately prior o that date of aking bears to the fair market value of the Property immediately prior (o ‘ae ‘Sate of akmg. with the

{dalance of the proceeds paid w Borrower.

the Property is abandoned by Borrower, or if, after natice by Lender to Borsower that the condemnor offers 10 maxc an award 1o settlc 2
claim for danages, Borrower fails to respond 1o Lender within 30 days after the date such notice 15 mailed. Lender 1 authonized to collect and
apply the proceeds, at Lender's option, either to restoration or repair of the Property or 10 the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not exiend or postpone the due date
of the monthly installments referred to m paragraph 3 hereof or change the amount of such inswliment.

9. Borrower Not Relemsed. Extension of the time for payment or modification of amortization of the sums secured by this Morigage granied by
lender 10 any successor in nterest of Borrower shall not operate to release, in any manner, the liability of the ongimat Borrower and Borrower's
successors in interest.  Lender shall not be required to commence proceedings against such successor or refuse to extend tme for payment or
otherwise modify amortization of the sums secured by mortgage by reason of any demand made by the original Borrower and Borrower's

SUCCESSOrs in interest,

10. Farbearapce by Lander Not 8 Waiver. Any forbearance by Lender in exercismg any right or remedy hereunder. or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance of the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the Note secured by this mortgage.

11. Remedies Cumulstive. All remedies provided in the Mortgage are distinct and cumulative to any other right or remedy under this Morigagor
afforded by law or equity and may be exercised concurrently, mdependently or successively.
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B QR vet’s covenants and agr evergl. w
e

s cosigning this Mortgage only to morgage. grant znd cosvey tie. Borrower s wnterest h the Property under the werms 27 this Mortgage:
b1 15 not personally obligated t pay the sum secured by this Morgage. and
ot agrees that Lender and any other Borrower mtay agree to extend. modify . forebear or make amy combmations with regard to the serms of
this Mortgage ot Q¢ Note and Agreement without the Borrower's comsent. )

13. Notice. Except for any hotice required under applicable faw 10 be given 1 another mannet (a} am motice o borrower provided for in this
Mourtgage shall be given by mailing such nouce by cerufied ouit addressed w Borrower at the Property Address or a1 such other address 25
Burrower may designate by nobce w Lender as provided heremn. and (b) any nonce 10 Lemder shall be grven by cerufied mad. rewrn receipt

_tequested to Lender's address stated herem or o such other addiess s Lender may designate by aouce ©o Borrower as provaded herem. Any
nouce provided for in this Moiigage shall be deemed 10 have been gnen 10 Borrower or Lender whes given m the manner desrgnated herem.

14. Governing Law; Severability. This Morigage shall be governed by the law of the jurssdiction s which the Propert: s located. In the event
that any provison or clause of tis Morigage or the Note and Agreement conflcts wih ipplcable law. such conflxct all not affect other
provisions of this Mortgage or the Note and Agreement which can be given effect withont the couflcting provision and © this end the
provisins of the Morigage and Note and Agrecment are declared % be severable :

15, Legislation Affecting Lender's Rights. If enacunent or 2xpiration of applicable s has the effect of rendering amy provision of the Note and
Agreement or this Mortgage unenforceable according to i terms, Lender. 3t s opuos. may require mumediate payment m full of all sums
secur-d by this Morgage and may invoke any remedies permutied by paragraph 19 heren.

16. Borrower’s Copy. Borrower shall be turnished a conformed copy of the Now and of thn Morgage at dhe tunc of exccution or after
recordaton herem.

17. Transfer of the Propsi1y or a Beneficial Interest in Borcower. If al) or any part of the Properts or any interest m u 1s soid or transferred (or
1t + beneficial interest ot Gotrower 15 sold or wansferred) without Lemder's prior writen consent. Lender may . ai its opton, require wninediate
payment m full of afl sums sesured by this Morigage. However tus opuon shalf not be exercised by Leader of exercised = prohibited by federat
law av of the date ol this Mornase
It Londer exercrses this opuor, Londer shall give Borrower nuticeof aceeletanon. The notice shall provade a period of not less than 30 days
trom the Jate the noine 1 deliverZd or matted within which Bozrower must pay alt sums secured by this Mortgage. If Borrower fails to pay
these ~ums praoe e the expuration of this o2riod. Lender mas mvoke any remedies permitted by this Mortgage without further notice or demand
it Borrowet =

18. Acceleration; Remedies. Prior w elec’sz 1o accelerate the indebiedness, Lender shall give notice to Borrowei of any such breach, of any
COVERJNt vt agreement w tius Mortgage (bviunt pror to acceleraton under paragraphs 14 and 15 berein uniess applicable law provides
otherwrse). The nouce shall specify () the g5 (b) the actuon required fo cure the default; (c)  daie. not iess than 30 days frem the datc
the notice is given ta Borrower, by which the derault must be cured and {d) the fuilure to cure the defult on or before the date specified in the
nouce may result m acceleranon of the sums securet by tns Mortgage. foreclosure by judicial proceeding and sale of the Froperty. The notice
shall further mtorm Borrower of the right to reinstatu-af<y acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Borrower to accelnativn-and foreclosure. If the default is not cured on or before the date specificd i the
nuttce, Lender at 1ts optive may require wnmediate payosat .o all of all sums secured by this Mortgage without further demand and may
toreclose this Mortgage by judiciat proceeding. Lender shali be cuttled to collect alf expenses included in pursumg the remedies provided i
this paragraph 18. meluding but not hmted to. reasonable attomey 's iees and costs of title evidence.

19. Lender in Possession. Upon acceleraton under paragraph 18 or ihandonment of the Property and at any time prior o the expiration of amy
penod of redemptivn following judicial sale. Leades (in person. by ageit. or by judicially appointed receiver) shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of iz Ploperty includmg those past due. Any renis collected by Lender or
the revetver shatl be first applied 10 the payment of the costs of managemet.: «¢ e Property and collection of rents. wcludmg but not limuted 1o
feceiver's fees. premiums on recerver s bonds ad reasonable attorney 's fees. ane then to the sums secured by this Mortgage.

26. Release. Upon payment of a)} sums secured by this Morigage. Lender shall relerse his Mortgage without charge to Borrower. Borrower shall
pdy any recurdaton Costs.

21. Waiver of Homestead. Borrower waives all night of homestead exemption o the Proper.y.

33 Prior Mortgages. Borruwer covenants and agrees to comply with all the terms and covditior: 2nd covenants of any Mortgage. trust deed, or
Secunt Instrument atfecting the Property which has oy may have priority over this Mongzgr including specifically, but not limited w, timely
maksng the payments of princal and mterest due thereunder. Failure of Borrower to make su¢a ;avments or keep such items, conditions and
covenants as provided for m such prior mongages. trust deeds or security agreements shali constin-e a default under this mortgage and Lender
mas meoke tie remedy specified in paragraph 18 heretn.

23, Defanht

12} The occurrence ot amy of the tollowing evertts shall constitute a default by Borrower under this Morgaze: (1) &ifure to pay when due

4 Sum of money sdue under the Noie amd Agreement or pursuant 1o this Morigage. :2) If any action or irartion by Borrowers adversely

affects the collaeral o the fender's right w the collateral. (3) Lender tecetves 2ctzal knowledge wat 8oirower made any material

misrepreseniation vz vmited amy materal wnformaten n the Agreement, Morigage, the Secunty Agreemert, . 1n Borrower's application
tor the Agrewment

b 1t Bottower s m detault uder the Agreement of this Mortgage. Lender may require Borrower 1o pay mmmediately the principal balance
outstanding . any and all FINANCE CHARGE. Borrower may owe on that amount. sogetier with all other fees, costs or premiums
charged 0 Botrower's accoumt  The prmcipal halance owstanding  under the Agrement afier default shall continue w accrue
FINANCE CHARGE untl pasd 4t the rate providad for i the Agreement as if no default had occurred.

24. Expesse of Litigation. In amy suit o foreckese the ben ot thus Mortgage or eaforce any other remedy of the Lender under this Mortgage or the
Notr or the Credit Dacument there shall be allowed and included, as addittonat indebtedness in the jadgment or decree. all expenditures and
expenses which may be pasd vr incurred by or on behalf of Borrower for attorney’™s fees, appraiser’s fees. outlays for documemizey expert
evidence. stenographens’ charges, publication costs, survey costs. And costs(which may be estimated as o iems 10 be expended after entry of
the decteer ot procunmg all abstracts of tule, atle searches atd exammations, title isurance policies, Torrens certificates, and similar data and
aaurances with respect 1o otle as Lender may deem reasonably necessary etther 1o prosecute such sux or 10 evidence to bidders at any sale
which may be had jReosuant W such decree the true condition of the ttie w0 or value of the Property. Al expenditures and expenses of the
mature m this pasagraph mentioned, and such expenses and tees as may be nicarred in the protectwr of sad Property anut the Maintenance of
die hen of this Mortgage, mcluding the fees of any attorney employed by Letider s any lingatwon or proceedmg affecting this Mortgage. the
Note of the Property or m preparation for the commencement o defense of any procecding or threatened suit or proceeding shalt be
immeduately due and payable by Bortowet. with interest thereon ar the rate from tme to e 1 effect under the Note.

25, Riders to this Murigage If one or more riders are cxecused by Borrower and reconded wogether with thus Morigage. the covenants and
agreements ot each rder shall be mevrporated ato and shall amend and supplement the covenants and agreczients of this mortgage as if the
rideres) were a part of this Morigage
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Gwendolyn Inggim

(CORP. SEAL)
STATE OF [LLINOIS )
COUNTY OF [ Lk } .

I, the undersi a Noary Public in and for s2id County, in ox State aforesaid, DO HEREBY CERTIFY that

Thomas L ram, and Gwendolyn Ingram

P}ng—_ﬁmrf—in)%wﬁmﬂs) are _subsnibed 10 the Toregommg mstunicar, 2

m person, and acknowiedged that they sxgmd and dcTivered the
and purposes therein g7, Sorth, mchudirig the refease’

smdmsmun:masa&ccandvohmmvact fmzbcm:s
and waiver of the right of homestead.
Given under my md and official seal, this 6th

ozyof February, 1997
] ’ 5 *» ‘
. . - 4 mry o e -
My Commission expires: POFFICIAL SEAL;N’
06-9% °

DENA M. WYKOWSKI
2 Notery Public, Stato of iiagls
My Commission Expires 10698

_—~ o

TF BORROWER IS A TRUST:

Tt g
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(SCORP. SEAL)
STATE OF ILLINOIS

COUNTY OF

)
L, the undersigned, a Notary Public. mandfonheCumtyandSme aforesaid, DO HEREBY CTRTIFY, that

. @ corporanon. and,
bccrmryofsaldcormran E‘rso_mﬂ MDtomcmlEﬂEsam Tersons whose mames are
SbsCTibed 10 the Toregoing ImStwocnt as such Secicr.y. respectively, appeared
befon:maunsda andac!movdedgﬁd"dﬂry—gneﬁnddchveredmeﬁlnsmmmasﬁmovu #ier and volmtary acts.
amd as the votary act of said corporation, as Trustee, for the uses and purposes thercn st forth: and ihe
it Sccrcm:ydida!mmcnmmmacmowledgcmmhc as custisFan of the corporate
mrﬁwmmwofmdcwmwmmasMOwﬁ'ceandwlzmtanact.andas
u;]‘ﬁgsmd mmryngfa%dwrpmnm.as?mﬁne.forthcmandnupomﬂmrmsctfonh.Gmmmderm\lmdandol’ﬁm]

y 0 . )

Notary Public
This Instrument Prepared By:
HSCale Federal Bank Tor Saviogs
P. 0 Box 386
Hinsdale. Tllinois 60521
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