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HOME EQUITY LOAN PROGRAM MORTGAGE £

THIS MORTGAGE ("Mortige™ s givennon this _seh das of _Fehruary 1997 between the

mornagor Nigs T T aiicerguw ,_and Rerre B T 1.5 A and Wife

{hereinafter "Borrower ) and the Meiig7ec. HIT NGS. a corporation 0 _ e:asutéﬁ i

under the laws of the Umited States. vhase address 15 Grant Square. PO Box 336. Hinsdale. {tiinois 60521 (hercinafter call

“Lender™
Borrower 1s mndebted 10 lender pursuant to @ Home Equuy {oan Pm(gmm Account Note (hereinafier "Note™) of even date hereof.
additionallv secured. 1f approprate. by a Secvray Agreement and Colla

holding

(
providing for mouthly installment pay ments o i
premiums. and muscetancous fecs and charges for seven (7) vears from the date hercof The full debl. of not paid earlier, is due and

nable

lus Mortpage secures to Lender

a)

b
<)

UNQEEICIAL COPY .

. DEPT-G1 RECORDING $27.56
. T#I11 TRAN 5597 $2/11/97 (7414200

. 33T AF R-PT7T-0F7344
. CO0r COUNTY RECORDER

teral Assignment of Benefical wnterest in the land trust
tutle 1o the property . 1 the principat of ($_ 20.000.00 __ ) i
‘_‘.*. .Ip.-

tpnnaw 1 ﬁwwﬁaﬁ—a—mm
nncipai and FINANCE CHARGE:, sptional credit ife andfor disability insirance

on Tebruary 15, 2004

he repavaent of the debt cvidenced by the Nete and Juure advances made pursuant to the Note 1o the same extent as if
<uch future adhances were made on the date hereof and reaariless of whether or not any advance has been madc as of the
date of tlus Mortgage or whether there 1s outstanding torCbiedness at the time of am figure advunces, interest 1n
accordance with the terms of the Note, and ail renewals. extenzio:s and modifications.
The pavment of all other sums, with interest. advanced under parzgriph 1 to protect the secunty of this Mortgage: and
The qcrfomumcc of Botrower's covenant ang agreements under t1is sort and the Note. For this purpose. Borrower
(éocs mgﬁ_\ morpage. grant and comvey to the Lender the follow ing acscrbed Property located 1n Cook

ounty, Hnos

Permanent Real Estate Index Number: 23-02-112-002

Legal Descr:ption: LOT 73 IN MILORD'S ORCHARD ON THE HILJY -SUBDIVISICON,

BETNZ & SUBDIVISION OF THE NW 1.4 OF THE NW 1/4 OF SECTION 2 TOWNSHIP 37 3
NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOLLING TO THE -

PLAT fHERESF RECORDED SEPTEMBER =1, 1961, AS DOCUMENT 18281496, 11t COQOK S
ey e wF - g T b &
STUNTY, ILIINGIS. DA 2

Céﬁ@#@ 03434y B |

which has the address of 8808 S Pleasant Avenue Bickory HiIis , Lllinois, 60457 .
(*Property Address™). Together w 1th all the ymprovements now or hercafter erected on the Property, and all casements, ngius,

appurterances, rents. rovalties, mineral, oil and gas rights and pmofiss. water nights, and water stock and all fixtures now &r-
hereafier attached to the Property, all of which. includin, lt?[wrmems and additions thereto. shall be deemed to be and remain &

part of the Property covered by this Mortgage: and all of the
Sfortgase is on a Icaschold) are hercin referred to as the "Property

oregoing together with this said Property (or ihe lcaschold estate if this

Borrower covenants that Borrower is lawfully seized of the cstate hereby conveyed and has the right to morigage. grant and convey
the Property and that Borrower will warrant and defend generally the tifle to the Property against all claims demands. subject to
any declarmtions. cascncnts of restrictions listed in a scheduie of exceptions 10 Coverage in any title insurance policy insuring

- Lender’

s tnterest in the Properhy

Borrower acknowledges that this Mortgage secures a note that contains provisions allowing for changes in interest mte. and that

Lender

batance ouistanding under the Agreement

mav prior to the maturity of the Note and Agreement reduce the avaitable line of crecut and/or require repaymess.of the total
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Note and Luic charges as provided in the Note and the principal of and mterest on any further advances secured by this MorTHEEREES

2. Home Equky Loan. This Morigage sccures a Home Equity variable interest promissory noie of cven date. Such Note has'a seven (7) vear

:r'm. Bonomv;er will promptly pay when due the principal of and interest on the debt evidence by the Note and any prepayment and late charges
under the note.

3. Taxes: Insurance: Charges; Liens. Borrower shall pay all taxes. hazard insurance, assessments and other charges. fines and impositions
sttrbutable to the rty. Botrower shall promptly furnish to Lender recempts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mortgage: provided, that Borrower shall not be required 1o discharge any such lien so long as Borrower
shall agree in writing to the payment of the obligation secured by such lien or in 2 manner acceptable to the Lender or shall in good fash contest
such fien by or defend enfofreemem of such lien and legal proceedings which operate to prevent the enforcement of the lien of forfeiture of the
Property or any part thereof.

4. Hazard Insnrance. Borrower shall keep the mprovements now existing or hereaficr erected on the Property insured against loss by firc.
hazards included within the term “extended coverage™ and any other hazards for which Lender requires msurance. This insurance shall be
maimtained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 0 Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals must be acceptable 1o Lender and shall anclude a standard mortgage ¢lause. Lender shall have the nght o
bold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all recepts of paid premiums and repswal notices. In
e evem of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
Uu;ss Lender and Borywer otherwise agree in writing. wnsurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is<conomically feasible and Lender's security ts not lessened. If the restoration of repair 15 not economically feasible or
Lender’s security would bz iessened. the insurance proceeds shall be applied 10 the sums secured by this Monigage Instrument, whether or not
then due, with any excess pud ‘o Borrower. If Borrower abandons the Property. or does not answer withm 30 days. a nouce from Lender that
the insurance carrier as ofteie’ @ settle a claim, then Lender may coffect the insurance proceeds. Lender may use tie proceeds 10 repair or
restore the Propetty of 1o pay suus sctured by this Morigage. whether or not then due. The 30 day period will begin when notice 18 given.
Unless Lender and Borrower other vise 2gree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
morthly payments referred 10 in paragraze, | herein or change the amount of the payroents. If under paragraph 19 the Property 15 acqured by
Lender. Borrower's right to any tasuraac: colicies and proceeds resulung froms damage 1o the Property prior 10 the acqussttion shall pass to
Lender to the extent of sums secured by mis Me:tgage immediately prior 1o the acqussition.

. Precervation snd Maintenance of Properfy: 7.2 .cholds. Borrower shall keep the Property in good repair and shall not commst waste or
petmit impairmem or deteriorztion of the Properry. If this Mortgage is on 2 leasehold, Borrower shall comply with the provisions of the lease
and if Borrower acquires fee title to the Property, the easehold and fee title shall sot merge unless Lender agrees to the merger in writing.

§. Protection of Lender's Security. If Borrower fails 1o 0e-form the covenants and agreements contained in this Mortgage, or if any action or
proceeding s commenced which materially affects Lendit’s interest in the Property. including but not limited 1o, emment domain, msclvency.
tode enforcement, or arrangements or proceedings involving a harkrupt or decadent, then Lender at Lender’s option. upon notice 10 Borrower
may make such appearances, disburse such sums and take sucn ooton as is necessary 1o protect Lender's options. upon notice to Borrower may
make such appearances, disburse such sums and take such actism 2+ necessary 10 protect Lender’s interest, including, but not limited 1o,
dishursement of sures and take such action as is necessary to protect Lencer's interest. mcluding, but not limited to. disbursement of reasonable
attoreey's fees and entry upon the Property 1o make repairs. If Lendei 17quired monigage insurance as a condition of making the Note secored
by this Mortgage. Borrower shall pay the premiums reguired to maintan. wov2h insurance in effect until such time as the requirement for such
insurance fermimates in accordance with Borrower's and Lender's written (proement or applicable law. Borrower shall pay the amount of ali
mOTIigage insurance premiums.

Any amounts disbursed by Lender pursuant to this paragraph 6 with interest therera, shall become additional indebtedness of Borrower secured
by this Morigage. Undess Borrower and Lender agree o other terms of payments. ‘=in amounts shall be payable upon notice from Lender io

requesting payment thereof, and shall bear interest from the date of disbursemeiit ai the rate payable from time to time on owmstanding
principal doe under the Note unlass payment of interest at such rate would be contrary 1o coplicuole law, in which event such amounts shall bear
wicrest from the date of disbursement at the rate payable from time 1o time or outstandiny 7aincipal due under the Note unless pavment of
inlerest at such rate would be contrary to applicable law, in which event such amounts shall v=ar ioterest a1 the highest rate permissihle under
applicable law. Nothing comained in this paragraph 6 shall require Lender 1o wcur any expense or t'<=.a0y action hereunder.

1. Lender or its agent may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that 1ender

give Borruwer notice prior to any such inspection specifying reasonable cause therefor refated 1o Lender's mterest in the Property .

8. Coudernnation. The proceeds of any award or claim for damages, direct or copseguental. in connection with an;, condenmation o1 other takmp
of the Property, or paRt thereof, or for conveyance in licu of condempation, are hereby assigned and shall be paid o Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, »wit the excess, of any, paid o
Borrower. lo the eveat of a partial takmg of the Property, unless Borrower and Lender otherwise zgree in writmg: there shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal w that proportion which the amount of the sums secured by this
Mortgage immediately prior 10 that date of taking bears 1o the fair market value of the Property mmediately prior 1o the Jat: of taking. with the
balance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers fo make an award to sctile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 1s mailed, Lender 15 awthorized (o collect and
apply the proceeds. at Lender's option, either 1o restoration or repair of the Property or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall rot extend or postpone the due date
of the monthly instaliments referred to m paragraph 3 hereof or change the amount of such instaliment.

9. Borrower Not Relessed. Extension of the time for payvment or modification of amortization of the sums secured by this Morigage granted by
lender to any successor in interest of Borrower shall not operate 10 release. in any manner, the liabilty of the ongimal Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend tme for paytnent or
otherwise modify amortization of the sums secured by morigage by reason of any demand made by the original Borrower and Borrower's

SUCCESSOYS in interest,

18, Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall mot be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be 2 waiver of Lender's right 10 accelerate the matunity of the Note secured by this mortgage.

11, Remedies Cumutative. All remedics provided in the Mortgage are distinct and cumulative w any other nght or remedy under this Morigagor
afforded by law or equity and may be exercised concurrently, independently or successively
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