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#OME EQUITY LINE OF CREDIT MORTGAGE }

(Securing Future Advances) }7ﬂ

THIS MORTGAGE is miads on _ February 7, 19 37 . The mongago;is ﬁl\

’ _SCOVT M. STEWARY gnd JEANNT L. STEWARY , HUSRAND AND WIFE . e

This Mortgage is given to Seass Manhzitan Bank USA, N.A. .
a national banking association whose acZ7ss is 803 Dalaware Avenus P.0. Box 15741 ¥Wilmington, DE

13886-57411n this Mortgaga, the terms "you," "viu" and *yours” rafes i the mortgagor(s). The terms
"wg,” "us™ and “our” refer to Chase Manhattar lank USA, N.A.

Pursuant to a Home Equity Line of Credic Agrasment dated the same date as this Mortgago\"‘
("Agreement’}, you may incur maximum unpais ioal! ¥.o'sbtedness {exclusive of interest thoreon) in
amounts fluctuating from time to time up to the maxin.w7 arincipal sum outstanding at any time of

) sevanty-Five Thousand gnd No/10¢ Bolars
us. $ 75.000.00 ). The Agreement establishes the r2ta(s) of interest to be charged
thereunder and provides for a final scheduled ins’aliment due and payable on February 7, 2027
You agree that this Mortgage shall continue to socure all sums nuw o hereafter advanced under the
torms of the Agreement including, without imitation, such sums that \we 2dvanced by us whether or
nat &t the time the sums are advanced there it any principal sum outstar.ing under the Agreament.
The parties hereto intend that this mortgage shall secure unpaid balances, ana all other amounts due
to us hereunder and undet the Agreement.

This Mortgage sacures to us: (a) the repayment of the debt evidenced by tte agreemsnt, with
interast, and alt refinancings, ranewals, extensions and modifications of the Agreement, (o) the payment
of all other sums, with interast, advanced under this Mortgage to protect the security of s ) dortgage;
and {c) the performance of your covenants and agreements under this Morigage and the Agreement.
For this purpose and in consideration of the debt, you ¢o hereby mortgege, grant, convey and warmant
{unless you are an llinois land trust, in which cass you mortgage. grant, convey and quitclaim) to
us and our successors and assigne the proparty located in _EO0K - County,
lingis and more fully described in Exhibit A, which is attached hereto and made a part hereof, which
proparty is more commonly known as
("Property Address”), hereby releasing and waiving all rights under -
and by virtue of the homestead exemption laws of ilinois;

05-33-111-028
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P.LLN.:

This document was prepared by and, after racording, should be returned
to: '16227 in Care Of: Chase Manhatten Home Equity
- Servicay, P.O. Box 92974, Rochester, New York 14582
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easaments, rights, appurtanances, and fixturas now or hereaftor a pan of the property. Al
replacements and additions shall also be covered by this Mortgage. AN of the foregoing is refermed to

in this Mortgege a8 the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyad and have the right
to mortgage, grant, convey and, ¥ you are not an Ilinois land trust, then also warant the Propeny
and that the Property is unencumbered, except for encumbrances of record as of the date hereof.
Unless you are an {linois fand trust, you warrant and will defend generally the title to the Property
against all claims and demands, subjoct to any sncumbrances of record as of the date hereof.

YOU AND WE covenant and agrea as follows:

1. Psyment of Principal, interest and Other Charges. You shall pay when due the
principal of and aterest owing under the Agreement and afl other charges due under the Agreement.

2. Paymeal® of Taxes and Insurance. You will pay. when due, all taxes, assessments,
easehold payments or gior.id rents (if any), and hazard insurance on the Property and morigage

insurance (if any).

3. Application of F3;ments. Unless applicabla law provides otherwise, all payments
received by us under the Agreement end paragraph 1 may be applied by us first to interest ana other
charges payable under the Agreemant @ then to the remaining principal balance under the
Agreement.

4, Prior Mortgages; Charges; 1-:3.  You shall perform afl of your obRigations under
any mortgage, deed of trust or other security instrumants with a Ben which has priotity over this
Mortgage, inckxiing your covenants to make paymants-when due. You shall pay all taxes,
assessments, charges. finas and impositions attributabl. %o the Property which may attain priority over
this Mortgege or any advance under this Mortgage, anc *ua:shold payments or ground rents, if any.
Upon our fequest, you shal promptly fumish to us a notices G amounts to be paid under this
paragraph and recoipts evidencing any such payments you ma's directly.

You shall promptly discharge any ien (other than a “en disclosed to us in your
spplication of in any title report we obtained) which has priority over ths !dortgage or any advance to
be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured ageinsi ©ose v fire, hazards
included within the term "extendod coverage™ and any other hazards, including oo is rr flooding, for
which we require insurance. This insurancs shall be maintained in the amounts and fur % periods
that we require. You may choose any insurer subject to our approval, which shall not bu unreasonably

withheld.

Insurance policies and ranewals shall be acceptabie to us and shall include a
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums
and renewal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
loss ¥ you do nat promptly do s0.

Insurance proceeds shall be applied to restore or repair the Properly damaged, if
restoration or repair is economically foasible and our security would not be lessened. Otherwise,
insutance proceeds shall be applied to sums secured by this Mortgage, whether or not then due. with
any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to
you that the insurer has offered to settle a claim, then we may collect and use the proceeds to repair
of restere the Property or to pay sums secured by this Mortgage, whether or not then due. The
30-day period will begin when notice is given.

LOEMTZA0B-01-95 2
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Any application of proceeds to principal shall not require us to extend or postpone
the due date of monthly payments. f we acquire the Property at a forced sale following your default,
your right to any insurance proceeds rasulting from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums secured by this Mortgage -nmediaf.e!y priar to tha
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shall not desioy,
damage or substantially change the Property, allow the Property to deteriorate, or commit wasis. If
this Morigage is on a leasehold. you shalt comply with the lease. If you sequite fee title to the
Property, the ieasehold and fee title shall not marge unless we agree to the merger in writing.

2. Protection of Our Rights in the Property; Mortgage Insurance. ¥ you fail to
perform the :.ov nants and agreaments contained in this Morigage, of there is a legal proceeding that
may significant’y z:fact our rights in the Property (such as a proceeding in bankruptcy. probate, for
condemnation oy ‘scfziture or to enforce laws or regulations), then we may do, and pay for, anything
nacessary to protect ths Proparty’s value and our rights in the Proparty. Our actions may include
paying anv sums securcd v & lien which hes sriority over this Mortgage or any advance under the
Agresmezi or this Martgage, #opearing in court, paying reasonablo attorneys’ fees, paying anv sums
which you are required to pay.uraer this Morigage &nd entering on the Property to make repairs. We
do not have to take any action wa ws permitted t0 take under this paragtaph. Any amounts we pay
under this paragraph shall become sdditionai debts you owe us and shall be secured by this Mortgage.
These amounts shall bear interest froin i< disbursement date at the rate established under the
Agreement ard shall be payable with imerave, upon our request.

If we required mortgage instrance as a8 condition of making the ican secured by this
Mortgage, you shall pay the premiums for such insurince untit such time as the requirament for the

insuranca terminates.

8. Inspection. We may inspect the Property at any reasonable time and upon -
reasonable notice.

9. Condemnation. The procesds of any award for dur«¢es, direct of consequential, in
connection with any condemnation or other taking of any part of the P.orarty, of for conveyance in Beu
of condemnation, are hereby assigned and shall be pmd o us. .

1C. You Are Not Hatensed; Forbezrance by Us 2ot a Walver. Extansion of time for
payment or modification of amatization of the sums secured by this Mortgaga grare” by us to any of .

your successors in interest ehall not operate to refease your kability or the Babilty ¢l your successors in

interest. Wae shall not be required to commence proceedings against any successor i n'svest, refuse
tc extand time for payment or otherwise modify amortization of the sums sscured by this Mortgage by
reason of any demand made by you or your successars in interest. Our forbearance in exarcising any
right or remedy shall not waive or preclude the exarcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The
covenants and agreements of this Mortgage shall bind and bensfit your successors and permitted
assigns. Your covenants and agrgements shall be joint and several. Anyone who co-signs this
Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only to morigage, grant
and convey such person’s interest in the Property; (b) is not personally obigatad to pav the
Agreement, but is obligated to pay all other sums sacured by this Morigage; and (¢) agroes that we
and anyone else who signs this Mortgage may &9 10 extend, modiy, forbess or make any
accommodations regarding the terms of this Mortgege or the Aga=ament without such person’s
consent.
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12. Loan Charges. [f the loan secured by this Morigage is subjoct to a law which sats
maximum charges, and that 'aw is finally interpreted so that the interest or other kcan charges
coliected or to be collected in connection with the loan excead the permitted kmits, then: (a) any such
loan charge shall be reduced by the amount necassary to reduce the charge to the permitted fimit; and
(b) any sums atready collected from you which exceed permittad kmits will be refunded to you. We
may choose to make this refund by reducing the principal owad under the Agresment or by making a
direct payment to you. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment chargse under the Agreement.

|
{
!
|
|

13. Notices. Unless otherwise required by law, any notice to you provided for in this
Mortgage shall be delivered or mailad by first class mail to the Property Address or any other address
you designate by notice to us. Unless otherwise required by law, any notice to us shall be given by
first class ma® to our address stated above or any other address we designate by notice to you.

14. Zovemning Law; Severabliity. This Morigage shall be govermned by federal law and,
sxcept as preem:tas -hy federal law, by the law of the jurisdiction in which the Property is located. In
the avant that any provision or clause of this Mortgage or the Agreement confiicts with applicable law,
such conflict shall not &3t other provisions of this Mortgage or the Agreement which can be given
offact without the conflictirg prmvision. To this end the provisions of this Mortgege and the Agreement
ara declared fo be severave.

15. Transfer of the froeity. If all or any part of the Property or any interest in it is
sold or transferred (or it a beneficial \nterast in you is sold or transferred and you are not a natural

person) without our prior written conseni. .2 may, at our option, requirs immediate payment in full of
& sums secured by this Mortgage. Howeler, (is opticn shall not be exercised by us if exercise is
prohibited by federal law as of the date of this Mottnage.

16. Sale of Agreement; Change of Loun Servicer. The Agreement or a partial interest
in the Agreement (together with this Mortgage) may be £0'd one or more times without prior notice to
you. A stle may result in & change in the entity (known s ‘hg “Loan Servicer”) that collects monthly
payments due under the Agresment and this Mortgage. Thece also may be one or more changes of
the Loan Servicer unrefated to the sale of the Agreement. # mers.is.a change of the Loan Servicer,
you will be given written notice of the change as required by apphzablodaw. The notica will state the
name end addrass of the new Loan Servicer and the address to whicr ciyments should be made.
The nctice will also contain any information required by applicable lew.

17. Hazardous Substances. You shall not cause or permit the proserice, use, disposal,
storage, of release of any Hazardous Substances on or in the Property. You sha’ nut do, nor aliow
anyone else to do, anything affecting the Property that is in violation of any Enviconmetal Law. The
preceding two sentences shall not apply to the presance, use, or storage on the Prope:v of Hazardous
Subsiances in quantities that are generally recognized to be appropriate to normal reside tial uses and
to maintenance of the Property.

: You shall promptly give us writtan notice of any investigation, claim, demand, lawsuit
or other attion by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. i you leam or
are notified by any govermnmant or regulatory authority, that eny removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shell promptly take &l necessary
remedial actions in accordance with Environmenta! Law.
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As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substancss: gasoline,
kerosens, other flammable or toxic petroloum products, toxic pesticidos and herbicides, volatie
soivants, matatials containing asbestos or formaldehyde, and radioactive materigls. As usaed in this
Mortgage, "Environmental Law™ means faderal laws and laws of the jurisdiction where the Property is
icoatad that relate to health, safety or environmental protechon

18.  Acceleration; Remedies. You will be in default if {1) any payment required ty the
Agreement is not made when R is due; (2) we discover that you have committed fraud or made &
material misteprgsentation; or (3) you take any action or fail to take &ny action that adversely affects
our security ‘ar the Agreement or any right we have in the Property. ¥ s default occurs, we will give
you notice speaiving: (a) the dsfault; (b) the action required to cure the default; (c) a date, not less
than 30 days frem the date the notice is given to you, oy which the default must te cured; and {d) that
failure to cure the delault on or before the date specified in the notice may result in acceleration of the
sums sccured by this Mir:itgage, foreclosure dy judicial proceeding and sale of #ia Property. The
notice shall further inform.yru of the right to reinstate or redeem sfter accaloratioh and the right to
assart in the foreclosure rucesding the-nen-existence of a default or any other defense to acceleration
and foreciosure. If the dafaun is n~t cured on or before the date specified in the notice, we at our
option may require immediate pagmer:.in full of all sums secured by this Mortgage without further
demand and may foreclose this Mot'gage by judicial prcceeding. Wae shall be entitled to collect afi
exponsas incurred in pursuing the remedizz provided in this paragraph 18, including, but not Emited to,
reasonable attornays’ fees and costs of tile & dance.

19. Lender in Possession. Upon (cceleration under this Mortgage, abandonment or
vacating of the Property and at any time prior to uw, expiration of any period of redemption following
judicial sale, we (in person, by agent, or by judicially #printed receiver) shall be entitled to enter ugon,
take possession of and manage the Property and-t0 coscct tha rents of the Property including those
past due. Any rents collected by us ar the receiver shali oy 7pnlied fist to payment of the costs of
management of the Property and collaction of rents, includiiyy, Dut 29t limited to, receiver's feas,
premiums on recsiver's bonds and reasonabie attomeys’ foes, and then to the sums secured by this
Martgage. Nothing herein containad shall be construed as constitutr; vs @ "mortgagese in possassion,”
unless we shall have entared into and shall remain in actual possassior of e Property.

20. Release. Upon payment of ;n sums sacured by this Mortyaje, we shall release
this Mortgage without charge to you.

21, Recelpt of Sums Fandiing Forsclosure. You agrae that the accap’anoa of ranis,
hazard insurance proceeds, condemnation awards or any other sums of whatever naturc or-origin to be
spplied w0 the sums secured by this Morigage after the commencement of foreclosure proccedings
prior to the expiration of any right of redemption shall not constitute a w=iver of such foreciosure.

22. Waivers. You waive all rights of homestead exemption in the Property.

LOEMT503-01-95 5
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23. Riders to this Mortgage. If one or more riders are executed by you and recorded
togethar with: this Mortgage, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreaments of this Mongage as i the rider(s)

were part of this Mortgage.

Condominium Rider 2-4 Family Rider
Planned Unit Development Other(s) (specily)
Rider

24. Maximum Amount Secured. This Morigage shall secure an smount not in excass
of the sum of ta nrincipal and interest avidenced by the Agreement and additional amounts, which
additional amounte shall in 7o event exceed $500,000.

25. Securl’sy Agreement and Fixture Filing. This Mortgage constitutes a security
agresment with respect tn 7% fixtures and other personal proparty in which we are granted & secutity
interest hereunder, and we shri have afl of the rights and ramadies of & sacured party under the
Unlform Commercial Code as anzcted in the state where the property is situated (the “Uniform
Commarcial Coda"). The recording f this Mortgage in the real estate records ¢f the county where the
propenyislocatedshallalsooperatefmmmeﬁmammmegasaMm!ﬁnghaocordancawim
Section 3-313 and 9-402 of the Uniform Cormarcial Code.

26. Trustee Exculpation. If this Taoitgage is exaecuted by an Ilinois lund trust, trustee
executes this Mortgage as trustee as aforesaid, - th< exercise of the powsr and authority conferred
upon and vested in it as such trustes, and it is expicssly understood and agreed by us and by every
person now or heraafter claiming any right or sacurity iamunder that nothing contained herein of in the
Agreement socured by this Mortgage shall be construed ac r.veting eny Kabifity on the trustee
personally to pay sald Agreoment or any interest that may ac7ug thereon, or any indebledness
acctuing hereunder or to perform any covenants either express o im)iied herain contgined, all such
kability, i any, being expressly waived, and that any recovery on tiis sartgage and the Agreement
sacured heraby shall be solely against and out of the property hereby curveyed by enforcement of the
provisions hareof and of said Agreement, but this waiver shall in no way 7.%sct the personal kiability of
sny individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the tarms and covenun's contained in
this Mortgage and sny rider(s) executed by you and recorded with it

ﬁs W/:\f\/‘ ' m (Seal)

Mortgagor  SCOTY M. STEWART

Rt L &MM} (Sea))

Mortgagor JEANNE L. STEWART

LOEMTE/03-02-95 6
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STATE OF ILLINOIS ) o

: ) S8

f  COUNTY OF COOK ) -

; I, the undersigned . & Natery Public in and for said County, in the State =
TEWART, HUSBAND AND WIFE

aforesaid, DO HEREBY CERTIFY that_SCOTT M. STEWART AND JEANNE L.
rarsonally known to me to be the same persons whose name(s) is (ars) subscribed to the foragoing

instrument, appeared before ma this day in person, and acknowledged that _they :
signed and defivered the said instrument as _their |

e tres and voluntary act, for the uses and purizssas therain set forth, including the
release and waiver of the r?nt cf homastead. ) 7‘# /

febn s
/ // 4{( f @@M
MICHELLE E CACCYETT

Netary 2ol Stpte oMl NOWH Public

Wy Commis. ar faeg 2 (@ 0 )
o —_

day of

Commi nmuu saare 1

IF MORTGAGOR IS A TRUST: 4
nat persnsl but solely as trustee as aforasaid

By: O
Title: ~/ —

ATTEST: : _
- Tite:

J

RGOS
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STATE OF ILLINOIS )
) 85
COUNTY OF )

| , & Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY that . President,
and , Secretary, respectively, appeared before me

this day in parson, and acknawledged that they signed and delivered the said instrument as their own
free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the uses

and purpose~ therein set forth, and the said Secrotary did also
then and thers »cknowledge that he, as custodian of the corporate seal of said corporation did affix the

said corporats 8sa! of said corporation to said inshument as his own frae and voluntary ect, end as the
free and voluntary 4o of said corporation, as Trustee, for the uses and purposes therein set forth.

day of

Given under my heid and official seal, this

15

Commission Expires: o

Notary Public

(Space Below This Line For .Ac'rowledgement)

LOEMTS3-20-95 8
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RIDER - LEGAL DESCRIPTION

LOT 6 IN THE SUBDIVISION OF THAT PART OF THE SOUTH 791.70 FEET OF THE NORTH
991.7C FEET LYING NORTH OF THE CENTER LINE EXTENDED OF CENTRAL AVENUE OF LOT

10 IN COUNTY SLERK'S DIVISION OF THE WEST HALF OF SECTION 33, TOWNSHIP 42
AST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT

_ NORTH, RANGE 13, E
- THEREQF RECORDED UECEMBER 22, 1947 AS DOCUMENT 14217878, IN COOX COUNTY, .

ILLINOIS. _
- ~

PIN: 05-23-111-028

PROPERTY ACDRLSS: 511 PINECREST LANE, WILMETTE, IL 60091

[YEIRe Y




UNOFFICIAL COPY




